


































































The Hub Power Company Limited 12.44%
Mari Petroleum Company Limited 11.99%
Pakistan Petroleum Limited 9.42%
Oil & Gas Development Company Limited 9.04%

Fund Type Open End Meezan Bank Limited 6.73%
Fund Category Pension Lucky Cement Limited 6.68%
Risk Profile/Risk of Principal Erosion Investor Dependent Systems Limited 5.35%
Launch Date Cherat Cement Company Limited 3.95%
Trustee Central Depository Company Pakistan Limited (CDC). Kohat Cement Company Limited 3.87%
Auditor Yousuf Adil Chartered Accountants Engro Corporation Limited 3.50%
AMC Rating AM1
Rating Agency PACRA (21-Jun-24)/VIS (29-Dec-23) Oil & Gas Exploration Companies 30.45%
Front End Load 3.00% Cement 19.08%
Leverage Nil Power Generation & Distribution 13.17%
Valuation Days Monday to Friday Oil & Gas Marketing Companies 7.38%
Subscription | Redemption Days 9:00 AM | 3:00 PM (Mon to Thr), 9:00 AM | 4:00 PM (Fri) Banks 7.27%
Pricing Mechanism Forward Others Sectors  21.07%
Management Fee Upto (3% Equity, 1.50% Debt, 1% MMKT, 2% Gold) Cash & Other including Receivables  1.58%
Actual Rate of Management Fee
Fund Manager Ahmed Hassan, CFA

Investment Committee

Jun'24 Jul'24 MoM %
MTPF-Equity (Rs. mn) 5,267 5,019 -4.72%
MTPF-Debt (Rs. mn) 6,846 6,935 1.30%

MTPF-MMkt (Rs. mn) 12,046 12,196 1.25%
MTPF-Gold (Rs. mn) 471 550 16.72%
Total Fund 24,630 24,700 0.28%

Jun'24 Jul'24 MoM %
MTPF-Equity (Rs.) 861.54 831.79 -3.45%
MTPF-Debt (Rs.) 421.12 427.88 1.61%
MTPF-MMkt (Rs.) 414.67 421.74 1.71%
MTPF-Gold (Rs.) * 308.31 328.97 6.70%

Jun'24 Jul'24
Equity Debt Gold 87.39% 82.62%

High Volatility 80% 20% 0% Cash 12.25% 16.15%
Medium Volatility 50% 40% 10% Other including Receivable 0.36% 1.23%
Low Volatility 25% 60% 15%
Lower Volatility 0% 50% 50% MTPF-Equity MTPF-Debt MTPF-MMkt MTPF-Gold

Expense Ratio | Mtd 2.04% 0.70% 0.70% 2.77%

Government Levy * | Mtd 0.30% 0.13% 0.13% 0.28%

Expense Ratio | Ytd 2.04% 0.70% 0.70% 2.77%
Shakarganj Food Products Ltd 0.07% 0.07% Government Levy * | Ytd 0.30% 0.13% 0.13% 0.28%
Agha Steel Industries Limited 0.36% 0.36% ** This includes EQT 0.26%, Debt 0.20%, MMKT 0.20% and Gold 0.23% representing government levy, and SECP fee (Annualized)

MTPF - Allocation Schemes
1M 3M 6M FYTD 1Yr 3Yr 5Yr PSD * CAGR *

High Volatility -2.44% 2.22% 12.34% -2.44% 43.04% 53.33% 125.45% 651.01% 12.51%
Medium Volatility -0.91% 3.28% 11.39% -0.91% 34.86% 52.96% 108.19% 529.22% 11.35%
Low Volatility 0.36% 4.16% 10.60% 0.36% 28.00% 52.53% 93.85% 427.94% 10.22%
Lower Volatility 1.66% 5.07% 9.84% 1.66% 21.52% 53.19% 79.15% 324.81% 8.82%
MTPF-Gold 6.70% 6.16% 15.81% 6.70% 13.78% 103.05% 141.38% 228.97% 16.06%
* Performance start date of June 28, 2007. CAGR since inception, ** Performance state of August 04, 2016.
Annual Returns

FY24 FY23 FY22 FY21 FY20 FY19 FY18 FY17 * FY16
MTPF- Equity 77.07% 0.21% -9.93% 34.72% 5.97% -23.70% -16.50% 20.40% 18.10%
MTPF- Debt 20.78% 14.39% 8.34% 7.37% 10.99% 7.00% 2.80% 4.90% 4.50%
MTPF- MMKT 22.06% 15.87% 8.26% 5.19% 9.92% 7.30% 2.90% 4.40% 4.00%
MTPF- Gold 5.36% 48.60% 23.88% 0.36% 21.40% 28.40% 12.10% -9.40% -
* 330 days of Operations

Al Meezan Investment Management Ltd. www.almeezangroup.com MUFAP's Recommended Format

1-In case of complaint you may contact your Relationship Manager or call us at Toll free number 0800-HALAL (42525) or email us at info@almeezangroup.com
2-In case of unsatisfactory resolution, you can also send your complaints at HOD.CS@almeezangroup.com or you may contact on +92 300 0208399
3-In case your complaint has not been properly redressed by us, you may also lodge your complaint with SECP on SECP Service Desk : https://sdms.secp.gov.pk/ 
Disclaimer : This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds and pension fund are subject to market risk. The NAV based prices of units and any 
dividends/returns thereon are dependent on force and factors affecting the capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.  Performance data does not include cost incurred by investor in the form of sales-
load etc. Please read the offering document to understand the investment policies and risks involved.
The MTPF Debt Sub Fund scheme holds certain non-compliant investments. Before making any investment decision, investors should review this document and latest Financial Statements.
The product herein above has been approved by our Shariah Advisor (Dr. Muhammad Imran Ashraf Usmani) whose registration reference number is (SECP/IFD/SA/005).

Expense Ratio | Government Levy

Name of Non-Compliant Investment

8,042,393                              
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24,971,108                           

Value of Investment before 
provision

Provision held if any / Diminis 
hing Market Value

Value of Investment after 
provision

* Price Adjustment Charge (PAC) of 1% shall be added to NAV to determine Offer Price, and 1% shall be deducted from NAV to 
determine Redemption Price Asset Allocation : MTPF Gold Sub Fund
Allocation Scheme

Money Market

Details of Non Compliant Investments

PEN
SIO

N

Fund Net Assets

MTPF Money Market Sub Fund

NAV Per Unit

Fund Review
As at Jul 31, 2024, total size of net assets of Meezan Tahaffuz Pension Fund (MTPF) stood at Rs. 24.70 billion. For the month of Jul, NAV of equity sub fund decreased by 3.45%, that of gold sub fund increased
by 6.70%, while the NAVs of debt and money Market sub funds provided annualized returns of 18.90% and 20.08% respectively.
Investment Objective (MTPF - Equity) : Top Ten Equity Holdings
To provide participants a regular Halal income stream after retirement/disability when they can no
longer earn regular income to support their living so that they are not dependent on other members of
the society
Fund Details

28-Jun-07 (Equity, Debt, MMKT), 4-Aug-16 (Gold)

(MTPF - Equity) : Sector Allocation

1.5% Equity & Gold, 0.50% Debt & MMKT MTPF Debt Sub Fund

Muhammad Asad |Ahmed Hassan, CFA | Faizan Saleem |
Asif Imtiaz, CFA | Ali Hassan Khan, CFA, FRM | Ali Asghar,
CFA, FDP | Akhtar Munir, CFA, FRM | Zohaib Saeed, CFA,
ACCA

GoP Guaranteed 
Securities, 60.81%

Sukuks, 5.07%
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Modarabs, 1.43%

Others including 
Receivables, 32.69%

GoP Guaranteed 
Securities, 66.71%

Placements with 
Bank and DFIs, 

13.83%

Others including 
Receivables, 19.46%

Meezan
Tahaffuz Pension Fund

Fund Manager's Report - July, 2024 | IN TOUCH MONTHLY

AMC RATING AM1 (STABLE OUTLOOK)
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