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WHO WE ARE

Al Meezan Investments has a vision: To make Shariah Compliant Investing a first choice for

investors. With the largest and most diverse customer base of over 301,000 investors, ranging

from institutions and businesses to individuals and High Net Worth clients, we offer investment

solutions, mutual funds and investment advisory services catering to specific needs of each of
our customers.

Our aim is to innovate and consistently perform, thereby facilitating investors in achieving their

financial objectives in a Shariah Compliant manner. Our philosophy is based on our 5 Core Values

(Shariah Compliance, Ethical Standards, Professional Excellence, Service Excellence, Social

Responsibility) which enables us to perform in harmony with our mission to establish Al Meezan
as a leading and trusted brand for savings and investments.

As the Largest Fund Manager in Pakistan with over Rs.503 Billion assets under management (as

of 30th June, 2024) and with the highest management quality rating of AM1 awarded by VIS &

PACRA, we offer a comprehensive range of Shariah Compliant investment solutions ranging

from equity, balanced, asset allocation, fixed income, money market, capital preservation, fund

of fund, commodity, Open End Islamic CIS as per SECP’s Circular No.3 of 2022 and voluntary

pension scheme. Depending on each investor’s need, we provide expert guidance to them to
achieve their financial objectives.

Our Separately Managed Accounts, popularly known as SMAs, offer clients a relatively

customized option to Portfolio structuring and Investment Management. Under this Investment

Advisory service, we offer our esteemed clients with a cost-effective solution to draft their own

portfolio objectives and requirements, all the while, providing expert guidance and suggestions
on how to achieve their investment objective.
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VISION

To make Shariah Compliant investing a first choice for investors.

MISSION

To establish Al Meezan as a leading and trusted brand for savings and investments by offering
innovative Shariah Compliant investment solutions through ethical conduct, value added services
and optimal returns, while protecting the interest of all stakeholders
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OUR CORE VALUES

Our Core Values are the 5 pillars of our foundation. They reflect and reinforce our character and standing as

an organization. These values depict the paradigm of our internal and external expectations: Our dealings

with members of the organization, our customers, the shareholders and the communities we serve. Our
corporate culture is based on these values and serves as a beacon of guidance for all our employees.

Our values are not about what we do or how we do it in fact they are about who we are and why we
exist. These values, which fuel our drive to achieve newer milestones at every step of our journey to
success are:

Shariah Compliance

We ensure that all business operations and activities are Shariah Compliant. As a Shariah Compliant entity
we are also accountable for ensuring that rulings and decisions made by the Regulators, Shariah Board and
Shariah Advisors are Complied with across the organization.
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Ethical Standards

We practice high ethical standards at work and in our services. Maintaining high ethical standards in the
workplace translates in prioritizing the interest of the client, acting with integrity, competence and diligence,
and respecting our dealings with the public, clients, prospective clients and colleagues.

Professional Excellence

Professional excellence is about achieving excellence as an employee. It is at the core of being a
“professional.” Ensuring our approach to work and the people we work with - supervisors, colleagues and/or
customers - is in a professional and respectful manner.

Service Excellence

Service excellence is an attitude engrained in every department and employee. From support staff to the

CEO, we simply go beyond delivering products and helping customers achieve their financial objectives. It is

essential that we provide a unigue customer experience by proactively anticipating and exceeding

customers needs every time. Excellence is a consistent, premium service at every point of contact which is
set by our service-oriented tone that drives our company’s strategy at every level.

Social Responsibility

We work in an ethical framework, which suggests that as an entity we have an obligation to act for the
benefit of our society at large. We want to contribute towards sustainable development not only through our
products but also through the way we conduct business.
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OUR

BRANCH NETWORK

o

SOUTHERN REGION ¢Siiirs:

FTC Branch, Karachi

Ground Floor, Finance and Trade Centre,
Shahrah-e-Faisal, Karachi

Tel: (92-21) 111-633-926, 35630722-26

Sales Hub, Karachi

Banglow # 43-5-E/2, Shah Abdul Latif Road,
PECHS Block 6, Karachi.

Tel: (92-21) 34559262-5

North Nazimabad Branch, Karachi

Shop # G-1, G-2, Ground Floor, Ajwa Residency,

B-1, Block-L, North Nazimabad, Karachi

Tel: (92-21) 36641491-4, 021-37132530, 021-36100074

Bahadurabad Branch, Karachi

Shop # 4, Ground Floor, Adam Arcade, B.M.C.H Society,
Shaheed-e-Millat Road, Block #3, Karachi

Tel: (92-21) 34923112-6

DHA Branch, Karachi

Shop # 01 Ground Floor, Sunset Commercial St-02,
Khayaban-e-Jami, Near Baitussalam Masjid, Phase 1V,
D.H.A Karachi.

Tel: (92-21) 35802411-4

¢ o

Gulshan-e-lgbal Branch, Karachi
Shop # 02, Ground Floor, Shelozon Center,
Block 15, Gulshan-e-Igbal Karachi.

Tel: (92-21) 34990491-4

Site Area Branch, Karachi
Shop # 22, Ground Floor S.P Chamber,
Plot # B/9-B-1, SITE Area, Karachi.

Tel: (92-21) 32570051-2

DHA, Badar Commercial Branch, Karachi
Plot # 8C, Shop # 03, Street # 10, Badar Commercial,
DHA Phase V, Karachi.

Tel: (92-21) 35171381-4, 021-37131680-1, 021-37131683-4

Gulistan-e-Jauhar Branch, Karachi

Plot # B11, Shop # 06, Ground Floor, Alam Shah Bukhari
Apartment (Right Opposite Hilltop Banquet Hall),
Block -19, Gulistan-e-Jauhar, Karachi.

Tel: (92-21) 34187181-84

Clifton Branch, Karachi
Shop # 3, Ground Floor, Plot # D-39,
Tabba Tower Gizri Road, Karachi

Tel: (92-21) 35155219-21
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Malir Cantt Branch, Karachi

Shop # P-5/A/64, Station Shopping Complex,
Ziarat Lane, Malir Cantt, Karachi

Tel: (92-21) 36104624-30

Hyderabad Branch

Shop # A-1,1& 2, Mezzanine Floor Shifa Heaven,
Main Auto Bhan Road Hyderabad

Tel: (92-22) 3821277-80

CENTRAL REGION ¢Sirs:

Gulberg Branch, Lahore

Ground Floor, Leeds Centre, Gulberg lll,
Main Boulevard, Lahore

Tel: (92-42) 111-633-926, 042-35783608-12,
042-32560548

DHA Branch, Lahore

1st Floor, Meezan Bank T Block Branch,
Plot No. 7, CCA-2, Phase Il, DHA Lahore.
Tel: (92-42) 35747060-3, 042-32560125

Johar Town Branch, Lahore

Plot No.39, Block-L, M.A. Johar Town Scheme,
Abdul Hag Road, Lahore.

Tel: (92-42) 32510568, 042-32510561,
042-32510562

DHA Phase 6 Branch, Lahore

1st Floor, Plot # 3, Sector A, Phase 6 Commercial Area,
DHA Lahore. (Near DHA Main Office Complex)

Tel: (92-42) 32560125

Faisalabad Branch (Susan Road)
Shop # 27, First Floor, Plot # 27, Susan Road Near
Chenab Market, Faisalabad

Tel: 041-8503267, 041-8503268, 041-8503269,
(92-41)5250001

Multan Branch

15t Floor, Meezan Bank Rasheedabad Chowk Branch,
Aneesa Plaza Rasheedabad Chowk, Khanewal Road
Multan.

Tel: (92- 61) 6305911-3, (061) 2001001-2

=

AV

Rating by VIS & PACRA

Gujranwala Branch
Ground Floor, 387-A, Model Town, Gujranwala
Tel: (92-55) 842205-8

Sialkot Branch

Second Floor Meezan Bank, Qayum plaza,
Aziz Shaheed Road, Sialkot Cant, Sialkot
Tel: (92-52) 4290460-2

Gujrat Branch
P-1037, Ground Floor, G.T Road, IX Block, Gujrat
Tel: (92-53) 3724766-67

Bahawalpur Branch

Shop # 27, Ground Floor Liberty Square, Fuji
Basti Chowk, Airport Road, Bahawalpur Cantt
Tel: (92-301) 1121912

NORTHERN REGION ¢Siirs:

Islamabad Branch

Office No.7 Ground Floor, Buland Markaz Jinnah
Avenue Blue Area, Islamabad.

Tel: (92-51) 7080414-15, 051-7080408

Peshawar Branch

Office No.6-D , Ground Floor, 6 Saddar Road ,
Peshawar Cantt, Peshawar.

Tel: (92-91) 5271911-14

Abbottabad Branch

Office No.2, 3@ Floor Zaman Plaza ,Near Ayub
Medical Complex ,Mansehra Road, Abbottabad.
Tel: (92-992) 414123-24

Rawalpindi Branch

Plot # 17, Zubair Plaza, 1t Floor, Chaklala Scheme llI,
Main Commercial Area Rawalpindi Cantt, Rawalpindi.
Tel: (92-51) 5766364-6
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DIRECTORS’ REPORT -
FUNDS UNDER MANAGEMENT COMPANY

The Board of Directors of Al Meezan Investment Management Limited is pleased to present the financial
statements of the following open-end funds and voluntary pension scheme for the quarter ended September
30, 2024.

Money Market Fund
1. Meezan Rozana Amdani Fund
2. Meezan Cash Fund
Income Funds
3. Meezan Islamic Income Fund
4. Meezan Sovereign Fund
5. Meezan Daily Income Fund
Shariah Compliant Fixed Rate/Return or Open-end CIS as per SECP's Circular No. 3 of 2022
6. Meezan Fixed Term Fund
Equity Funds
7. Meezan Islamic Fund
8. Al Meezan Mutual Fund
9. KSE-Meezan Index Fund
10. Meezan Dedicated Equity Fund
11. Meezan Energy Fund
Pension Fund
12. Meezan Tahaffuz Pension Fund
13. Meezan GOKP Pension Fund
Balanced Fund
14. Meezan Balanced Fund
Asset Allocation Fund
15. Meezan Asset Allocation Fund
16. Meezan Dynamic Asset Allocation Fund
Commodity Fund
17. Meezan Gold Fund
Exchange Traded Fund
18. Meezan Pakistan Exchange Traded Fund
Funds of Funds
19. Meezan Financial Planning Fund of Fund
20. Meezan Strategic Allocation Fund
21. Meezan Strategic Allocation Fund-II
22. Meezan Strategic Allocation Fund-III

Ground Floor, Block ‘B’, Finance & Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.
UAN: (92-21) 111-633-926 (111-MEEZAN) Fax: (92-21) 35676143

E-mail: info@almeezangroup.com Web Site: www.almeezangroup.com
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Economic Review

Pakistan’s economic recovery continued strongly during the first quarter of FY25. The period was marked
by continued disinflation, policy rate cuts and moderate current account balance. Pakistan reached a staff-
level agreement with the IMF for a 37-month EFF program of around USD 7 billion in July and IMF Executive
Board has also approved the agreement in September, 2024.

CPI Inflation for the quarter averaged at 9.2%, down significantly from 29.0% in the same period last year
and average 23.4% during FY24. In fact, the monthly inflation for September fell to 6.9% YoY, lowest in
almost four years. This significant disinflation was mainly due to lower food inflation of around 2% YoY,
which in turn was due to improved food supplies and over 30% YoY decline in domestic wheat prices. Decline
in international oil and commodity prices and stable PKR currency during January-August 2024 also
contributed to softer inflation as compared to last year.

The decline in inflation has been responded to by the State Bank of Pakistan (SBP) through commencement
of the monetary easing cycle. The SBP cut the policy rate cumulatively by 300bps during the period, on top
of the 150bps cut in June MPC meeting. This took the policy rate from 22% by end-May 2024 to 17.5% by
the end of the quarter. The SBP attributed the decisions to considerable disinflation, which exceeded
expectations in recent months, adequate comfort on the external account and the continuation of
contractionary fiscal policies.

The Current Account deficit during first two months of the quarter was at a moderate level of USD 171
million, 81% lower as compared to USD 893 million in same period last year. This was largely due to strong
remittances, which rose an impressive 44% YoY to USD 5.9 billion; buoyed by the GCC economies, which sent
nearly half of the remittances. The higher number was also helped by authorities in Pakistan being able to
maintain a narrow difference between the interbank and open market exchange rates - leading to more flows
through the official channels. Imports of goods, last year, remained muted due to import restrictions and
weak domestic demand while exports of goods grew moderately by 7% YoY during July-August period. As a
result, the SBP’s Forex reserves remained around USD 9.4 billion throughout the period and PKR-USD was
also stable, closing the period at Rs. 277.71.

In another development, the international rating agencies also upgraded Pakistan’s rating. Fitch Ratings has
upgraded Pakistan’s Long-Term Foreign-Currency Issuer Default Rating (IDR) to ‘CCC+’ from ‘CCC.
Following Fitch's upgrade, Moody’s has followed suit by elevating Pakistan’s credit rating from Caa3 to CaaZ2.
In addition to this upgrade, Moody’s has also adjusted Pakistan's economic outlook to positive from stable.

Money Market Review

Fiscal year 2025 started with continued monetary easing by the Central Bank whereby the policy rate was
reduced by cumulative 300 bps taking it to 17.50%. The favorable movement in global oil and food prices
paved the way for higher pace of disinflation compared to the committee’s expectations which led to this
sharp decline in policy rate during the quarter ended Sep 2024. During the first quarter of FY25, the yields
of government securities dropped significantly in anticipation of rate cuts. T-bill yields went down by 445 to
527 basis points, with the 3, 6, and 12-month T-bill closing at 15.52%, 14.64%, and 13.48% respectively. PIB
yields were at 12.30% (3 Years), 12.19% (5 Years), and 12.12% (10 Years), showing a downward trend of
197 to 420 basis points. KIBOR rates also decreased by 411 to 494 basis points, with the 3-month, 6-month,
and 12-month KIBOR rates at 16.13%, 15.20%, and 14.40% respectively.

On the liquidity front, the money market remained stable due to regular short-term Open Market Operations
(OMO) from SBP, which ensured that the overnight rates remain close to the policy rate. In the FX market,
the rupee appreciated during the ongoing fiscal year after having started off at Rs. 278.34/USD. The rupee
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made a low of Rs. 279.10 on September 18th in the interbank and finally closed at Rs. 277.71 at end of
September 2024.

The table below summarizes the changes in fixed-income instrument yields and PKR versus USD during the
year:

Description 30-Jun-24  30-Sep-24 Change
(bps)
KIBOR 3 Months 20.24% 16.13% -411
KIBOR 6 Months 20.14% 15.20% -494
KIBOR 12 Months 19.22% 14.40% -482
T-Bill 3 Months 19.97% 15.52% -445
T-Bill 6 Months 19.91% 14.64% -527
T-Bill 12 Months 18.68% 13.48% -520
PIB 3 Year 16.50% 12.30% -420
PIB 5 Year 15.37% 12.19% -318
PIB 10 Year 14.09% 12.12% -197
US$ Inter Bank 278.34 277.71 -0.63
US$ Open Market 280.07 279.94 -0.13

In the Shariah Compliant market, GoP Ijarah prices showed an upward trend, whereby the prices of floating
rate and fixed rate instruments increased due to the downward trend in interest rates during the review
period. The Ministry of Finance continued to conduct GOP Ijarah Sukuk auctions during the year and new
assets were also added to tap excess liquidity from the market. During the period under review, the ministry
borrowed a total of Rs. 396 billion from Islamic participants. MoF raised Rs 123.75 billion through the
auction of 3-year Ijarah while Rs. 94.94 billion were raised in the 1-year tenor and the highest amount of Rs.
144.49 billion was raised in the 5-year tenor. The MoF also introduced 10 year tenor in the Islamic category
and raised Rs 33.0 bn in the auction conducted in Sep 2024.
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The table below summarizes the details of Ijarah/Sukuk:

Floating Rate Ijarah

ljarah Coupon Rem.ammg -Issue Issue Date | Maturity Reval Change
(%) Life Size (bn) 30-Jun-24 | 30-Sep-24| YTM
XX 20.07% 0.58 76.39 30-Apr-20 | 30-Apr-25 99.36 100.14 14.69% 0.78
XXI 21.18% 0.66 74.62 | 29-May-20 | 29-May-25 99.75 100.74 15.60% 0.99
XXI1 19.83% 0.73 47.24 24-Jun-20 24-Jun-25 99.76 100.52 16.03% 0.76
XX1 18.99% 0.83 186.91 29-Jul-20 29-Jul-25 99.96 101.38 13.88% 1.42

XXIV | 20.76% 1.19 227.26 | 9-Dec-20 9-Dec-25 100.75 101.05 15.19% 0.30
XXV | 21.20% 2.02 190.53 6-Oct-21 6-Oct-26 100.47 101.80 | 14.15% 1.33
XXVI | 21.22% 2.08 584.86 | 29-Oct-21 | 29-Oct-26 101.03 101.67 14.48% 0.64
XXVII | 21.32% 2.57 563.32 | 27-Apr-22 | 27-Apr-27 100.69 102.71 14.17% 2.02
XXVIIl | 21.32% 3.07 243.85 | 26-Oct-22 | 26-Oct-27 100.58 102.20 | 14.52% 1.62

XXIX | 19.69% 1.27 105.96 5-Jan-23 5-Jan-26 99.21 100.49 15.69% 1.28
XXXV | 20.88% 3.74 131.98 | 26-Jun-23 26-Jun-28 103.03 105.90 14.50% 2.87
XXXVII| 20.53% 1.78 27.40 12-Jul-23 12-Jul-26 100.21 102.33 15.39% 2.12
XL 20.94% 0.02 37.55 9-Oct-23 9-Oct-24 100.29 100.17 12.74% | -0.12
XLI 19.86% 0.18 13.22 4-Dec-23 4-Dec-24 100.34 100.78 14.43% 0.44
XLII 20.65% 2.18 81.69 4-Dec-23 4-Dec-26 99.82 101.50 14.77% 1.68
XLIl | 20.76% 4.18 99.97 4-Dec-23 4-Dec-28 100.16 104.45 14.04% 4.29
XLIV | 19.83% 2.32 16.17 24-Jan-24 24-Jan-27 100.50 103.00 13.87% 2.50
XLV 19.96% 4.32 259.30 | 24-Jan-24 24-Jan-29 100.20 103.00 15.01% 2.80
XLVI | 21.35% 2.61 0.65 10-May-24 | 10-May-27 100.00 100.00 15.59% 0.00
XLVII | 21.63% 4.61 74.62 | 10-May-24 | 10-May-29 100.00 103.50 14.67% 3.50
XLVIIl | 19.64% 2.74 38.82 28-Jun-24 | 28-Jun-27 100.00 102.75 14.23% 2.75
XLIX | 19.63% 4.75 55.05 28-Jun-24 | 28-Jun-29 100.00 103.00 14.39% 3.00
XLX 17.32% 2.97 31.42 18-Sep-24 | 18-Sep-27 0.00 101.00 14.97% 0.00
XLXI | 17.49% 4.97 41.89 18-Sep-24 | 18-Sep-29 0.00 102.00 14.67% 0.00
XLXIl | 17.62% 9.97 41.89 18-Sep-24 | 18-Sep-34 0.00 100.00 15.16% 0.00

PESI | 18.71% 4.42 200.00 | 1-Mar-19 1-Mar-29 106.80 104.42 17.25% | -2.38
PESII | 21.17% 5.64 199.97 | 21-May-20 | 21-May-30 100.12 100.70 17.83% 0.58
20.57% 3652.52
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ljarah | Coupon |emaining Li 'Issue Issue Date Maturity Reval Change
Size (bn) 30-Jun-24 | 30-Sep-24( YTM
XXI11 8.37% 0.83 44.59 29-Jul-20 29-Jul-25 86.43 95.03 14.93% 8.60
XXIV 9.45% 1.31 8.25 20-Jan-21 20-Jan-26 84.42 94.41 14.27% 9.99
XXV 9.70% 2.02 12.73 6-Oct-21 6-Oct-26 83.92 93.53 13.47% 9.61
XXVI 11.40% 2.21 323.83 15-Dec-21 15-Dec-26 87.58 97.85 12.52% 10.27
XXVII 12.49% 2.57 60.89 27-Apr-22 27-Apr-27 88.58 98.84 13.02% 10.26
XXVI | 12.49% 3.13 0.25 16-Nov-22 16-Nov-27 88.33 98.17 13.21% 9.84
XXXII 18.24% 1.55 25.01 17-Apr-23 17-Apr-26 100.41 105.96 13.81% 5.55
XXXV 18.49% 1.74 292.22 26-Jun-23 26-Jun-26 103.51 107.98 13.15% 4.47
XXXIX [ 16.50% 3.98 0.50 20-Sep-23 20-Sep-28 101.65 108.24 13.74% 6.59
XL 22.49% 0.02 111.25 9-Oct-23 9-Oct-24 100.66 100.18 13.68% -0.48
XLI 16.19% 2.18 34.65 4-Dec-23 4-Dec-26 100.11 104.97 13.45% 4.86
XLl 15.75% 4.18 52.85 4-Dec-23 4-Dec-28 101.33 106.62 13.60% 5.29
XL 19.52% 0.19 36.07 11-Dec-23 9-Dec-24 92.58 97.12 16.15% 4.54
XLIV 19.50% 0.31 6.42 24-Jan-24 22-Jan-25 90.05 95.19 16.62% 5.14
XLV 16.05% 2.32 1.31 24-Jan-24 24-Jan-27 100.00 100.75 15.61% 0.75
XLVI 15.49% 4.32 25.12 24-Jan-24 24-Jan-29 100.00 101.50 14.98% 1.50
XLV 20.10% 0.39 1.27 21-Feb-24 19-Feb-25 86.57 86.57 40.74% 0.00
XLVIIl | 20.10% 0.45 13.49 15-Mar-24 | 14-Mar-25 88.30 93.41 15.90% 5.11
XLIX 20.24% 0.49 15.95 29-Mar-24 | 28-Mar-25 88.00 90.82 20.96% 2.82
L 20.24% 0.52 15.30 9-Apr-24 8-Apr-25 86.36 91.40 18.37% 5.04
LI 20.00% 0.57 33.04 26-Apr-24 25-Apr-25 86.86 92.09 15.37% 5.23
LI 20.20% 0.61 54.59 10-May-24 9-May-25 86.12 91.67 15.21% 5.55
[H1]] 15.85% 2.61 0.08 10-May-24 | 10-May-27 100.00 100.00 15.83% 0.00
LIV 15.48% 2.61 45.13 10-May-24 | 10-May-27 100.00 100.00 15.46% 0.00
LV 19.89% 0.64 48.33 24-May-24 | 23-May-25 85.69 90.82 15.90% 5.13
LVI 18.50% 0.74 21.22 28-Jun-24 27-Jun-25 84.42 89.43 15.98% 5.01
Lvi 15.80% 2.74 20.91 28-Jun-24 28-Jun-27 100.00 100.00 15.77% 0.00
Lviu 15.10% 4.75 41.55 28-Jun-24 28-Jun-29 100.00 102.41 14.36% 2.41
LIX 17.22% 0.82 18.23 26-Jul-24 25-Jul-25 0.00 89.70 14.06% 0.00
LX 15.99% 0.87 34.47 16-Aug-24 15-Aug-25 0.00 88.71 14.70% 0.00
LXI 15.00% 0.96 42.24 18-Sep-24 17-Sep-25 0.00 87.92 14.37% 0.00
LXII 13.89% 2.97 37.80 18-Sep-24 18-Sep-27 0.00 102.14 12.99% 0.00
LX1l 13.85% 4.97 21.20 18-Sep-24 18-Sep-29 0.00 102.10 13.25% 0.00
LXIV 13.04% 9.97 0.53 18-Sep-24 18-Sep-34 0.00 100.00 13.04% 0.00
1501.95

Source: SBP/PSX and MUFAP

The corporate sector continued facing challenges in raising money through long-tenor Sukuk; however, an
increase in the issuance of shorter-tenor instruments with lower spreads was witnessed during the year.

During the period under review, it is also encouraging to note that some new blue-chip corporates from the
sugar, telecommunication, communication and power sectors have explored financing through the Shariah-
compliant debt market. Corporates mainly targeted short-term instruments for working capital
requirements at relatively better spreads compared to conventional alternatives like TFCs and bank loans.
On the other hand, a consistent increase in the issuance of new Sukuk (both government and corporate) have
aided Islamic mutual funds in offering attractive returns to investors along with managing their liquidity
effectively
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Equity Review

During the first quarter of FY25, the stock market continued its upward trajectory and KSE 100 index rose
by 3.40%. However, KMI 30 index declined by 1.32% during the same period. The continuation of market
rally was mainly because of IMF program’s approval, continuous decline in CPI inflation and monetary
softening of 300 bps by SBP during the quarter.

During the quarter, KSE 100 touched an all-time high level of 82,245 and low of 77,084, closing the quarter
at 81,114. Market activity remained strong during the quarter as average daily volumes traded during
1QFY25 period were 486 million shares as compared to the 279 million shares in the same period last year
and 456 million shares during FY24.

The most important development during the period was that Pakistan reached a Staff-Level Agreement with
the IMF for a fresh EFF program of around USD 7 billion for a 37-month period. The IMF Executive Board has
also approved the agreement in September, which paved the way for disbursement of the first tranche of up
to USD 1.1 billion which was later received by the end of the quarter.

Equity Flows

Foreigners outflows accelerated towards the end of the quarter as passive funds sought to offload positions,
primarily driven by significant selling from foreign funds tracking the FTSE-Russell Emerging Market Index.
In July, FTSE-Russell downgraded Pakistan to Frontier market status, effective from September 23, leading
to substantial outflows from the 14 stocks included in the Emerging Market (EM) Index. During the first
quarter of 2025, foreign corporates outflows rose to around USD 32 million led by liquidations in key blue-
chip stocks. Selling was concentrated in Fertilizer and Oil & Gas Exploration sectors. On the local front,
Individuals and Mutual Funds were net buyers of USD 47 million and USD 19 million. Insurance sector that
remained the net buyer last year turned sellers this quarter with overall outflows of USD19mn.

Major contributors to the Index:
Among the key sectors, Pharmaceuticals and Fertilizer sectors were the best-performing sectors. The top
contributing stocks in the KMI-30 index during the quarter were:

lt\;ll? ;’;;:;(Sluve T LTS 5D Contribution to KMI-30 (Points) Total Return (%)
Mari Petroleum Co Ltd 3,851 46.76
Engro Fertilizers Ltd 1,878 16.52
Air Link Communication Ltd 515 51.06
Cherat Cement Co Ltd 246 11.21

On the flip side, Power Generation, Engineering and Oil & Gas Exploration sectors were among the main

worst-performing sectors. The key laggards in the KMI-30 index during the quarter were:

lt\;l:e] ;);'(;\(I;gatlve Coltiibuiosie Contribution to KMI-30 (Points) Total Return (%)
Hub Power Co Ltd -3,986 -22.54
Millat Tractors Ltd -815 -12.93
Pakistan Petroleum Ltd -797 -8.79
Engro Corp Ltd -650 -6.45
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The following graph shows the movement of the KMI-30 during the year along with key driving factors:
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Mutual Fund Industry Review

During 2MFY25, the AUMs of the mutual fund industry increased by 8% to Rs. 2,871 billion. Shariah
Compliant AUMs grew by 5% to Rs. 1,387 billion, which brought the share of Shariah Compliant funds to 48%
in the overall mutual fund industry. Al Meezan’s market share in the Mutual Funds industry stood at 19%
while amongst the Shariah Compliant Funds, it stands at 38%, the highest in the industry by the end of August
2024. In the Pension Fund category, Meezan Tahaffuz Pension Fund’s market share stood at 33% while
amongst the Shariah Compliant Funds, it stands at 50%, the highest in the industry by the end of August 2024.

Al Meezan’s Market Share in the Industry

Market Share in Market Share in
Overall Industry Islamic Induntry

©

Meezan Tahaffuz Pension Fund Market Share in the Industry

Market Share in Market Share in
Overall Industry Islamic Industry
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Performance Review (Funds)

The table below depicts a summary of first quarter of FY25 performance of funds under our management:

Net Assets Rs. in e b Returns for Benchmark for

Type TH Assets for 0 o
millions 3MFY25 (%) 3MFY25 (%) 3MFY25 (%)

Money Market/Fixed Income Funds

Meezan Rozana Amdani Fund (MRAF) Money Market 57,083 -50 18.25 10.65
Meezan Cash Fund (MCF) Money Market 78,319 9 17.26 10.65
Meezan Daily Income Fund (MDIP-1) Income 77,212 -47 18.65 10.82
Meezan Daily Income Fund - MMMP Income 5,712 -34 15.67 10.82
Meezan Sehl Account Plan (MDIF-SEHL) Income 139 54 15.67 10.82
Meezan Munafa Plan-I (MDIF-MMP-I) Income 9,026 229 19.52 10.82
Meezan Super Saver Plan (MDIF-MSSP) Income 4,661 411 19.19 10.82
Meezan Sovereign Fund (MSF) Income 198,406 242 20.67 18.62
MFTF-Meezan Paidar Munafa Plan-V Open End Islamic 8,591 -1 20.97 9.18
MFTF-Meezan Paidar Munafa Plan-IX CIS as per SECP’s 850 5 18.11 11.08
MFTF-Meezan Paidar Munafa Plan-X Circular No.3 of 3,005 6 22.79 10.18
MFTF-Meezan Paidar Munafa Plan-XII 2022 840 4 22.54 10.46
Meezan Islamic Income Fund (MIIF) Income 41,913 162 19.43 10.82
Equity Funds

Meezan Islamic Fund (MIF) Equity 23,918 4 2.11 -1.32
Al Meezan Mutual Fund (AMMF) Equity 5,764 18 2.12 -1.32
KSE Meezan Index Fund (KMIF) Equity 3,856 -3 -1.71 -1.32
Meezan Dedicated Equity Fund (MDEF) Equity 306 -21 2.75 -1.32
Meezan Energy Fund (MEF) Equity 1,310 15 -0.95 -1.32
Pension Fund Scheme

Meezan Tahaffuz Pension Fund

Equity sub Fund . 5,373 2 2.40

Debt sub Fund Pension Fund 7,341 7 19.50

Money Market sub Fund cheme 12,752 6 2036

Gold Sub Fund 613 30 15.87

Meezan GOKP Pension Fund

Money Market sub Fund GOK‘;EITSS“’“ 250 128 19.23

Balanced Fund

Meezan Balanced Fund (MBF) | Balanced | 2,536 | 33 4.04 | 1.01

Asset Allocation Fund

Meezan Asset Allocation Fund (MAAF) 317 1 2.33 -0.85
Meezan Dynamic Asset Allocation Fund Asset Allocation

(MDYP-MDAAF)* 36 0 -2.07 0.71

Commodity Fund

Meezan Gold Fund (MGF) | Commodity | 2,451 43 | 16.46 | 13.87
Exchange Traded

?"J;iﬁ,‘f?gsmn Exchange Traded Fund Exchange Traded 125 28 -3.03 -2.92
Fund of Funds

Meezan Financial Planning Fund of Fund

Aggressive 100 14 3.48 0.23

Moderate 79 15 4.19 1.73

Conservative 56 14 4.73 3.14

Xgnry] Conservative Allocation Plan (MPFP-V. 1 19 11.48 12.48
MAAP-I 96 3 4.26 0.75

Meezan Strategic Allocation Fund

MSAP-1 89 -4 5.94 -0.15
MSAP-II Fund of Fund 43 3 553 -0.76
MSAP-III 99 -2 4.95 0.06

MSAP-IV 67.3 1 4.53 0.39

MSAP-V 34 -19 3.69 0.47

Meezan Strategic Allocation Fund - IT

MSAP-II -MCPP-IV 293 4 4.99 2.05

Meezan Strategic Allocation Fund - III

MSAP-III -MCPP-IX 78 -67 4.87 2.08

* Launched (MDYP-MDAAF) (Aug 28'24)
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Performance Review (Funds)

Meezan Rozana Amdani Fund

The net assets of Meezan Rozana Amdani Fund (MRAF) at September 30, 2024 were Rs. 57,083 million
compared to Rs. 114,606 million at June 30, 2024, a decrease of 50%. The net asset value (NAV) per unit at
September 30, 2024 was Rs. 50.00. During the period, the fund provided an annualized return of 18.25% as
compared to the benchmark annualized return of 10.65%. At the quarter end, 26% of the fund was in
Placements with Banks and DFIs, 26% in GoP Guaranteed Securities, 9% in Bai Muajjal Placement and 14%
in Sukuks and Commercial Paper and 23% of the total assets were placed with Islamic banks or windows of
I[slamic banks and 2% in others.

Meezan Cash Fund

The net assets of Meezan Cash Fund (MCF) at September 30, 2024 were Rs. 78,319 million compared to Rs.
71,892 million at June 30, 2024, an increase of 9%. The net asset value (NAV) per unit at September 30,
2024 was Rs. 53.5060 as compared to Rs. 51.2750 on June 30, 2024 translating into an annualized return of
17.26% as compared to the benchmark annualized return of 10.65%. At the quarter end, 12% of the fund
was placed in Bai Muajjal Placement, 25% of the fund was placed in Placements with Banks and DFIs, 13%
in GOP Guaranteed Securities, 10% in Sukuks and Commercial Paper and 39% of the total assets were placed
with Islamic banks or windows of Islamic banks and 1% in others.

Meezan Islamic Income Fund

The net assets of Meezan Islamic Income Fund (MIIF) at September 30, 2024 were Rs. 41,913 million
compared to Rs. 15,980 million at June 30, 2024, an increase of 162%. The net asset value (NAV) per unit as
at September 30, 2024 was Rs. 54.4634 compared to 51.9209 per unit on June 30, 2024 translating into an
annualized return of 19.43% compared to the benchmark annualized return of 10.82%. At the quarter end,
the fund was 55% invested in GOP Guaranteed Securities, 4% in Sukuks, 1% in Placements with NBFC and
Modaraba and 36% of the net assets were placed with Islamic banks or windows of Islamic banks and 4% in
others.

Meezan Sovereign Fund

The net assets of Meezan Sovereign Fund (MSF) at September 30, 2024 were Rs. 198,406 million compared
to Rs. 58,055 million at June 30, 2024, an increase of 242%. The net asset value (NAV) per unit at September
30, 2024 was Rs. 55.1151 as compared to Rs. 52.3857 per unit on June 30, 2024 translating into an
annualized return of 20.67% compared to the benchmark annualized return of 18.62%. At the quarter end,
the fund was 73% invested in GoP Ijarah/Govt. Guaranteed Sukuks, and 23% of the assets were placed with
Islamic banks or windows of Islamic banks and 4% in others.

Meezan Daily Income Fund

Meezan Daily Income Fund - MDIP - |

The net assets of the plan at September 30, 2024 were Rs. 77,212 million compared to Rs. 146,252
million at June 30, 2024, a decrease of 47%. The net asset value (NAV) per unit at September 30, 2024
was Rs. 50.0000. During the period, the plan provides an annualized return of 18.65% as compared to
the benchmark annualized return of 10.82%. At the quarter end, 45% of the fund was placed in GoP
Guaranteed Securities, 13% in Placements with Banks and DFIs, 13% in Sukuks and Commercial Paper,
3% in Bai Muajjal Placement, and 24% of the net assets were placed with Islamic banks or windows of
Islamic banks and 2% in others.
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Meezan Daily Income Fund (Meezan Mahana Munafa Plan)

The net assets of the plan as at September 30, 2024 were Rs. 5,712 million compared to Rs. 8,656
million at June 30, 2024, a decrease of 34%. The net asset value (NAV) per unit as at September 30,
2024 was Rs. 50.0000. During the period, the plan provides an annualized return of 15.67% as
compared to the benchmark annualized return of 10.82%. At the quarter end, 9% was in Placements
with Banks and DFIs, and 91% of the net assets were placed with Islamic banks or windows of Islamic
banks.

Meezan Daily Income Fund (Meezan Munafa Plan)

The net assets of the plan as at September 30, 2024 were Rs. 9,026 million compared to Rs. 2,742
million at June 30, 2024, an increase of 229%. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 52.7061. During the period, the plan provides an annualized return of 19.52% as
compared to the benchmark annualized return of 10.82%. At the quarter end, the fund was 57%
invested in GoP Guaranteed Securities, 8% in Sukuks, 1% in Placements with NBFCs and Modarabas,
30% of the net assets were placed with Islamic banks or windows of Islamic banks and 4% in others.
Meezan Sehl Account Plan - MDIF-SEHL

The net assets of the plan as at September 30, 2024 were Rs. 139 million. The net asset value (NAV) per
unit as at September 30, 2024 was Rs. 52.3638. During the period, the plan provides an annualized
return of 15.67% as compared to the benchmark annualized return of 10.82%. At the quarter end, 99%
of the net assets were placed with Islamic banks or windows of Islamic banks and 1% in others.
Meezan Super Saver Plan - MDIF-SSP

The net assets of the plan as at September 30, 2024 were Rs. 4,661 million. The net asset value (NAV)
per unit as at September 30, 2024 was Rs. 52.6634. During the period, the plan provides an annualized
return of 19.19% as compared to the benchmark annualized return of 10.82%. At the quarter end, the
fund was 74% invested in GoP Guaranteed Securities, 22% of the net assets were placed with Islamic
banks or windows of Islamic banks and 4% in others.

Meezan Fixed Term Fund

Meezan Paaidaar Munafa Plan - V

Meezan Paaidaar Munafa Plan - V was re-launched on January 30, 2024. The net assets of the plan as
at September 30, 2024 stood at Rs. 8,591 million. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 52.6423. During the period, the plan provides an annualized return of 20.97% as
compared to the benchmark annualized return of 9.18%. At the quarter end, the plan was 91% placed
in GoP Guaranteed Securities and 9% of the net assets were placed with Islamic banks or windows of
Islamic banks and others.

Meezan Paaidaar Munafa Plan -1X

Meezan Paaidaar Munafa Plan - IX was launched on April 08, 2024. The net assets of the plan as at
September 30, 2024 stood at Rs. 850 million. The net asset value (NAV) per unit as at September 30,
2024 was Rs. 52.2828. During the period, the plan provides an annualized return of 18.11% as
compared to the benchmark annualized return of 11.08%. At the quarter end, the plan was 90% placed
in GoP Guaranteed Securities, 10% of the assets were placed with Islamic banks or windows of Islamic
banks and others.

Meezan Paaidaar Munafa Plan -X

Meezan Paaidaar Munafa Plan - X was launched on April 25, 2024. The net assets of the plan as at
September 30, 2024 stood at Rs. 3,005 million. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 52.8718. During the period, the plan provides an annualized return of 22.79% as
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compared to the benchmark annualized return of 10.18%. At the quarter end, the plan was 100%
placed in GoP Guaranteed Securities.

Meezan Paaidaar Munafa Plan -XI1

Meezan Paaidaar Munafa Plan - XII was launched on May 23, 2024. The net assets of the plan as at
September 30, 2024 stood at Rs. 840 million. The net asset value (NAV) per unit as at June 30, 2024
was Rs. 52.8405. During the period, the plan provides an annualized return of 22.54% as compared to
the benchmark annualized return of 10.46%. At the quarter end, the plan was 98% placed in GoP
Guaranteed Securities, 2% of the assets were placed with Islamic banks or windows of Islamic banks
and others.

Meezan Islamic Fund

The net assets of Meezan Islamic Fund (MIF) as at September 30, 2024 were Rs. 23,918 million compared
to Rs. 23,095 million at the end of June 30, 2024, an increase of 4%. The net asset value (NAV) per unit
as at September 30, 2024 was Rs. 83.3929 in comparison to Rs. 81.6663 per unit on June 30, 2024
translating into a return of 2.11% during the period compared to the benchmark negative return of KSE
Meezan Index (KMI 30) of 1.32%.

Al Meezan Mutual Fund

The net assets of Al Meezan Mutual Fund (AMMF) as at September 30, 2024 were Rs. 5,764 million compared
to Rs. 4,874 million at June 30, 2024, an increase of 18%. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 24.9195 compared to Rs. 24.4013 per unit on June 30, 2024 translating into a return of
2.12% during the period compared to the benchmark negative return of KSE Meezan Index (KMI 30) of
1.32%.

KSE Meezan Index Fund

The net assets of KSE Meezan Index Fund (KMIF) as at September 30, 2024 were Rs. 3,856 million compared
to Rs. 3,973 million at June 30, 2024, a decrease of 3%. The net asset value (NAV) per unit at September 30,
2024 was Rs. 99.8078 as compared to Rs. 101.5393 per unit on June 30, 2024 translating into a negative
return of 1.71% during the period compared to the benchmark negative return of KSE Meezan Index (KMI
30) of 1.32%. The variance is primarily attributed to the expense ratio and tracking error.

Meezan Dedicated Equity Fund

The net assets of Meezan Dedicated Equity Fund (MDEF) as at September 30, 2024 were Rs. 306 million
compared to Rs. 385 million at June 30, 2024, a decrease of 21%. The net asset value per unit (NAV) at
September 30, 2024 was Rs. 69.5576 as compared to Rs. 67.6969 per unit on June 30, 2024 translating into
areturn of 2.75% during the period compared to the benchmark negative return of KSE Meezan Index (KMI
30) of 1.32%.

Meezan Energy Fund

The net assets of Meezan Energy Fund (MEF) as at September 30, 2024 were Rs. 1,310 million compared to
Rs. 1,136 million at June 30, 2024, an increase of 15%. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 33.7792 as compared to Rs. 34.1048 per unit on June 30, 2024 translating into a negative
return of 0.95% during the year compared to the benchmark return negative of KSE Meezan Index (KMI 30)
of 1.32%.
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Meezan Tahaffuz Pension Fund (MTPF)

MTPF comprises four sub-funds, namely Equity sub-fund, Debt sub-fund, Money Market sub-fund and Gold
sub-fund. For the period ended September 30, 2024, the equity sub-fund provided a return of 2.40% and
gold sub-fund provided a return of 15.87%, while the debt and money market sub-funds provided annualized
returns of 19.50% and 20.36% respectively. Performance review for each sub-fund is given as under:

Equity Sub Fund

The net assets of this sub-fund stood at Rs. 5,373 million at September 30, 2024 compared to Rs. 5,267
million at June 30, 2024, an increase of 2%. The net asset value (NAV) per unit of the sub-fund was Rs.
882.1856 at the end of September 30, 2024 as compared to Rs. 861.5410 as at June 30, 2024.

Debt Sub Fund
The net assets of this sub-fund stood at Rs. 7,341 million at September 30, 2024 compared to Rs. 6,846

million at June 30, 2024, an increase of 7%. The net asset value per (NAV) unit of the sub-fund was Rs.
441.8158 at the end of September 30, 2024 as compared to Rs. 421.1214 as at June 30, 2024.

Money Market Sub Fund

The net assets of this sub-fund stood at Rs. 12,752 million at September 30, 2024 compared to Rs.
12,046 million at June 30, 2024, an increase of 6%. The net asset value (NAV) per unit of the sub-fund
was Rs. 435.9479 at the end of September 30, 2024 as compared to Rs. 414.6721 as at June 30, 2024.

Gold Sub Fund

The net assets of this sub-fund stood at Rs. 613 million at September 30, 2024 compared to Rs. 471
million at June 30, 2024, an increase of 30%. The net asset value (NAV) per unit of the sub-fund was Rs.
357.2251 at the end of September 30, 2024 as compared to Rs. 308.3108 as at June 30, 2024.

Meezan GOKP Pension Fund (MGOKPPF)

MGOKPPF comprises a sub-fund, namely the Money Market sub-fund. For the period ended September 30,
2024, the money market sub-fund provided annualized returns of 19.23%. The net assets of the sub-fund
stood at Rs. 250 million at September 30, 2024 compared to Rs. 110 million at June 30, 2024, an increase of
128%. The net asset value (NAV) per unit of the sub-fund was Rs. 117.3933 at the end of September 30,
2024 as compared to Rs. 111.9656 as at June 30, 2024.

Meezan Balanced Fund

The net assets of Meezan Balanced Fund (MBF) as at September 30, 2024 were Rs. 2,536 million compared
to Rs. 1,913 million at June 30, 2024, an increase of 33%. The net asset value (NAV) per unit as at September
30, 2024 was Rs. 19.0966 as compared to Rs. 18.3552 per unit on June 30, 2024 translating into a return of
4.04% during the period compared to the benchmark return of 1.01%.

Meezan Asset Allocation Fund

The net assets of Meezan Asset Allocation Fund (MAAF) as at September 30, 2024 were Rs. 317 million
compared to Rs. 312 million at June 30, 2024, an increase of 1%. The net asset value (NAV) per unit as at
September 30, 2024 was Rs. 62.1189 as compared to Rs. 60.7038 per unit on June 30, 2024 translating into
areturn of 2.33% during the period compared to the benchmark a negative return of 0.85%.

Meezan Dynamic Asset Allocation Fund

Meezan Dynamic Asset Allocation Fund was launched on August 28, 2024. The net assets of Meezan
Dynamic Asset Allocation Fund (MDYP-MDAAF) as at September 30, 2024 were Rs. 36 million. The net asset
value (NAV) per unit as at September 30, 2024 was Rs. 48.9648 as compared to Rs. 50.0000 per unit at the
time of launch of the fund, translating into a negative return of 2.07% during the period compared to the
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benchmark return of 0.71%. The funds were initially invested in fixed income instruments and subsequently
deployed gradually into equities.

Meezan Gold Fund

The net assets of the fund as at September 30, 2024 were 2,451 million compared to Rs. 1,719 million at
June 30, 2024, an increase of 43%. The net asset value (NAV) per unit at September 30, 2024 was Rs.
190.9022 as compared to Rs. 163.9226 per unit on June 30, 2024 translating into a return of 16.46% during
the period compared to the benchmark return of 13.87%.

Meezan Pakistan Exchange Traded Fund

The net assets of Meezan Pakistan Exchange Traded Fund (MPETF) as at September 30, 2024 were Rs. 125
million compared to Rs. 97 million at June 30, 2024, an increase of 28%. The net asset value (NAV) per unit
as at September 30, 2024 was Rs. 13.1122 per unit as compared to Rs. 13.5213 translating into a negative
return of 3.03% during the period compared to the benchmark negative return of MZNPI of 2.92%. The
variance is primarily attributed to the expense ratio and tracking error.

Meezan Financial Planning Fund of Funds

Aggressive Allocation Plan

The net assets of the plan were Rs. 100 million as at September 30, 2024 compared to Rs. 88 million at
June 30, 2024. The plan provided a return of 3.48% during the period compared to the benchmark a
negative return of 0.23%.

Moderate Allocation Plan

The net assets of the plan were Rs. 79 million as at September 30, 2024 compared to Rs. 69 million at
June 30, 2024. The plan provided a return of 4.19% during the period compared to the benchmark
return of 1.73%.

Conservative Allocation Plan

The net assets of the plan as at September 30, 2024 were Rs. 56 million compared to Rs. 49 million at
June 30, 2024. The plan provided a return of 4.73% during the period compared to the benchmark
return of 3.14%.

Very Conservative Allocation Plan

The net assets of the plan as at September 30, 2024 were Rs. 0.9 million compared to Rs. 1.1 million at
June 30, 2024. The plan provided a return of 11.48% during the period compared to the benchmark
return of 12.48%.

The plan size is currently at only PKR 0.9mn, which is small in comparison to other plans. The size varies
greatly due to investment flows resulting from low base. We expect the difference between benchmark
and plan returns to narrow as the size grows.

Meezan Asset Allocation Plan-1

The net assets of the plan as at September 30, 2024 were Rs. 96 million compared to Rs. 93 million at
June 30, 2024. The plan provided a return of 4.26% during the period compared to the benchmark
return of 0.75%.
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Meezan Strategic Allocation Fund

Meezan Strategic Allocation Plan-I

The net assets of the plan as at September 30, 2024 were Rs. 89 million compared to 94 million at June
30, 2024. The plan provided a return of 5.94% during the period compared to the benchmark a negative
return of 0.15%.

Meezan Strategic Allocation Plan-11

The net assets of the plan as at September 30, 2024 were Rs. 43 million compared to Rs. 42 million at
June 30, 2024. The plan provided a return of 5.53% during the period compared to the benchmark a
negative return of 0.76%.

Meezan Strategic Allocation Plan-II11

The net assets of the plan as at September 30, 2024 were Rs. 99 million compared to Rs. 101 million at
June 30, 2024. The plan provided a return of 4.95% during the period compared to the benchmark
return of 0.06%.

Meezan Strategic Allocation Plan-1V

The net assets of the plan as at September 30, 2024 were Rs. 67 million compared to Rs. 66.9 million at
June 30, 2024. The plan provided a return of 4.53% during the period compared to the benchmark
return of 0.39%.

Meezan Strategic Allocation Plan-V

The net assets of the plan as at September 30, 2024 were Rs. 34 million compared to Rs. 42 million at
June 30, 2024. The plan provided a return of 3.69% during the period compared to the benchmark
return of 0.47%.

Meezan Strategic Allocation Fund -II

Meezan Capital Preservation Plan-1V

The net assets of the plan as at September 30, 2024 were Rs. 293 million compared to Rs. 281 million
at June 30, 2024. The plan provided a return of 4.99% during the period compared to the benchmark
return of 2.05%.

Meezan Strategic Allocation Fund -III

Meezan Capital Preservation Plan-IX

The net assets of the plan as at September 30, 2024 were Rs. 78 million compared to Rs. 234 million at
June 30, 2024. The plan provided a return of 4.87% during the period compared to the benchmark
return was 2.08%.

Outlook

Following the approval of the IMF’s Executive Board and the subsequent receipt of the first tranche of over
USD 1 bn, market sentiment is poised for improvement. Additionally, easing inflation with very recent
datapoint, i.e. September inflation coming in at 6.90% YoY, coupled with ongoing monetary easing, is
expected to keep the equities in focus, with market trading at an attractive PE of 4 times and dividend yield
of over 10%. Moreover, Corporate profitability remains very strong, where KSE 100 profitability has grown
by over 20% YoY during FY24.

On the fixed-income side, Sukuk issuances are expected to increase as the government is dedicated to
boosting the proportion of Islamic sources of finance. This provides an opportunity to deposit funds for a
longer period in declining interest rate environment and improving liquidity management. With subdued
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inflationary pressures, we anticipate a gradual decline in the policy rate in FY25. Fixed Income funds are well
positioned to absorb any changes in the policy rate, with optimal exposure to medium-term instruments
featuring a six-month resetting mechanism.
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WITH SHARIAH I Meezan Rozana

Amdani Fund eSS
PRINCIPLES i

The investment objective of the
At Al Meezan, we drive success by fund is to meet liquidity needs of

adhering to Shariah principles, ensuring all investors by providing investors a
investments align with Islamic law. This daily payout through investment in
blend of ethics and modern financial Shariah Compliant money market
practices provides profitable, principled instruments.
solutions, allowing clients to achieve their

financial goals while staying true to their

values.
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WMEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Batances with banks

Investments

Receivable against conversicn of units

Profit receivable

Advances, deposit and prepayments

Total assets

Liabilities

Payable tc Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP}
Payable against conversion and redemption of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan

Rowana Amdani

Fumld

The annexed notes 1 to 15 farm an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited

(Management Company)

Chief‘Executive Officer Chief Financia) Officer

September 30, June 30,
2024 2024
{Unaudited) (Audited)
Note (Rupees in "000)

5 13,391,334 38,099,169
6 42,751,250 78,076,588
6,903 19,985
1,257,667 3,208,721
38,260 38,320
57,445,414 120,442,763
7 50,466 73,604
2,950 6,474
3,586 7,808
138,982 5,337,964
72,609 111,627
8 93,705 208,834
362,278 5,836,411
57,083,138 114,606,382
57,083,136 114,606,382

9

---------- {Number of units} ----—---
1,141,663,141 2,292,127,750
------------- {Rupees) «wwwwmmummnn.
50,0000 50.0000
Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Note
Income
Profit on sukuks certificates
Profit ¢n term deposit receipts certificates of musharakah
Profit on Bai muajjal
Profit on savings accounts with banks
Net realised loss on sale of investments

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss
Total income

Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1
Sindh Sales Tax on rermuneration of the Management

Company 7.4
Allocated Expenses 7.2
Sindh Sales Tax on Allocated Expenses 7.4

Selling and marketing expenses 7.3
Sindh Sales Tax on Selling and marketing expenses 7.4
Remuneration of Central Depository Company of Pakistan
Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission
of Pakistan
Auditors' remuneration
Amortisation of preliminary expenses and floatation costs
Fees and subscription
Brokerage expense
Bank and settlement charges
Printing expense
Total expenses

Net income for the quarter before taxation
Taxation i2

Net income for the quarter after taxation

Allacation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating ta capital gains
- Excluding capital gains

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

3 | Meezan

Rowana Amdani

b i Fumld
P, ol
September 30,
2024 2023
{(Rupees in "000)
1,191,191 266,152
1,153,521 1,658,654
245,359 -
566,530 3,012,925
{1,639} -
3,154,863 -
77,382 -
3,232,345 4,937,731
118,137 145,409
17,720 18,903
4,136 -
620 -
37,279 84,012
5,692 -
9,282 13,144
1,392 1,708
12,657 17,924
249 147
- 51
60 329
367 33
233 985
28 -
207,753 282,646
3,024,592 4 655,085
3,024,592 4,655,085
3,024,592 4,655,085
3,024,592 4,655,085
75,743 -
2,948,848 4,655,085
3,024,692 4.655,085
Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,

2024 2023
(Rupees in "000)

Net income for the quarter after faxation 3,024,592 4,655,085

Other comprehensive income for the quarter - -

Total comprehensive income for the quarter 3,024,592 4,655,085

The annexed notes 1 fo 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investiment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Direcfor
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MEEZAN ROZANA AMDAN! FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED}

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

3 | Meezan

Roxana Amdani

Fumd

a0-Sep-24 30-5ep-23
Capital value Undistrbuted Total Capital value Undistributed Total
Income Income
remnassnnnarnnsnnnnne {RUpEES in 000} {Rupees in ‘000]) ssaeerssesannncaran
Met assets at the beginning of the quarter 114,606,382 - 114,606,382 96,005,607 - 96,005,607
Issuance of 607,763,893 units (2023 863,966, 794units)
- Capital value (at net asset vale per unit
at the heginning of the period) 30,388,193 ) - 30,388,195 43,198,248 - 43,198,249
- Element of income - - - - - .
Total proceeds on issuance of units 30,388,195 - 30,388,195 43,198,249 - 43,198,249
Redemption of 1,758,228,502 units (2023: 900,186,330 units)
- Capital value {at net asset vale per unijt
at the beginning of the period) 87,911,442 - B7,811,442 }| 45,009,317 - | 45009317
- Elamant of income - - - - . R
Total payments on redemption of units 87,911,442 - 87,811,442 45,008,317 - 45,009,317
Tolal comprehensive income for the quarter - 3,024,592 3,024,592 - 4,655,085 | 4,655085
Bistribution during the quarter * - (3,024,592} {3,024,502) - (4,655,088)] (4,655,085)
Net income for the quarter less distribution - - ) - - e -
Net assats at the end of the quarter 114,168,272 - 57,083,138 94,194,538 - 94 194 539
Undistributed income brought forward
- Realised income - -
- Unrezlised income - -
Accounting income available for distribution
- Relating to capital gains 75,743 -
- Excluding capital gains 2,948,849 4,655,085
3,024,592 4,655,085
Distribution during the quarer * (3,024,592) (4,655,085)
Undistributed income carried forward - -
Undlstributed income carried forward
~ Realised income - -
- Unrazlised income - -
{Rupees) {Rupees}
Net assel value per unit at the beginning of the quarter 50.0000 50,0000
Net asset value per unit at the end of the quarter 50,0000 50.0000

* Meezan Rezana Amdani Fund is reguired to distribute dividend on a daily basis on each husiness day, The cumulative distribution per unit for the quarter

ended September 30, 2024 amounted to Rs. 2.2474 (September 30, 2023; Rs. 2.4485) per unit.

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer

Chief Financial Officer

Director
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MEEZAN ROZANA ANIDAN| FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Note September 30,
2024 2023
{Rupees in "000}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarler before taxation 3,024,592 4,655,085
Adiustments for:
Amortisation of preliminary expenses and floatation costs - 51
Net unrealised appreciation on re-measurement of investments classified
as "financial assets at fair value through profit or loss' 77,382
3,101,874 4,655,136
Decrease / (increase) in assets
Investments - net 17,454,809 (230,000)
Advances, deposit and prepayments 60 35
Profit receivable 1,951,054 (320,840}
19,405,624 (550,805)
Decrease in liabilities
Payable o Al Meezan Investment Management Limited - Management Company (23,138) (20,767)
Payable o Central Depository Company of Pakistan Limited - Trustee (3,524) (188)
Payable 10 the Securities and Exchange Commission of Pakistan (4,342 (10,947)
Accrued expenses and other liabilities {205,128 (79,609)
{236,133 {111,511)
Net cash generated from operating activities 22,271,785 3,992,820
CASH FLOWS FROM FINANCING ACTMTIES
Receipts aganst issuance and conversion of units 30,401,277 44 026,887
Payments against redemption and conversion of units {93,110,424) (45,016,237)
Dividend paid (3,063,609) (4,704,418
Net cash used in financing activities {65,772,756) (5,693,766}
Net decrease in cash and cash equivalents during the quarter {43,500,992) (1,700,946}
Cash and cash equivalents at the beginning of the quarter 76,569,889 $0,493,238
Cash and cash equivalents at the end of the quarter 52 33,068,898 88,792,292
The annexad notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company}
Chief Executive Ofiicer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Rozana Amdani Fund {the Fund} was established under a Trust Deed executed between Al Meezan
Jnvestment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the trust act on October 29, 2018 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies {Establishment and Regulation} Rules, 2003 (the NBFC Rules} and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
granted license by the SECP fo act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 18, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act,

1.2 The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and
acts of the Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives
and pelicies are expiained in the Fund's offering document.

1.3 The Fund is an open-end Shariah Compliant Money Market Scheme and has the following specific features:

(@) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b} Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is reguired to ensure that total distribution in
an accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.4 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund s listed on the Pakistan Stock Exchange Limited.

1.5  The Management Company has been assigned a quality rating of "AM1' by VIS Credit Rating Company Limited
dated December 29, 2023 (2023: "AM1* dated December 30, 2022) and by PACRA dated June 21, 2024 (2023:
'AM1' dated June 23, 2023). The raling reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes.

1.6  The title to the assets of the Fund are held in the name of Ceniral Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form preseribed by
the earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting
and reporiing standards as applicable in Pakistan.

3 BASIS OF PREPARATION

341 Statement of compliance
These condensed interim financial statements have heen prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporiing. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comgprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIA of the repealed
Companies Ordinance, 1984; and
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- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 {the NBFC Rules), the Non-
Banking Finance Companies and Naotified Entities Regulations, 2008 (the NBFC Regulations) and the
reguirements of the Trust Deed.

Where provisions of and directives issyed under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the regulrements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed,

The disclosures made in these condensed interim financial stafements are limited based on the requirements of the
international Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required In a full set of financial statements and should be read in
conjunction with the annual published audited financial statemants of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed inferim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2024,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumplions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonabie expectations of future events, Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments rmade by management in applying the Fund's accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2024,
The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the vear ended June 30. 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective
There are certain new standards and amendments to the accounting and reporting standards that are mandatory for
the Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards, interpretations
and amendments to the approved accounting standards will not have any material impact on the Fund's financial
statements in the period of adoption and, therefore, have not been detailed in these condensed interim financial

statements.
September 30, June 30,
2024 2024
{Unaudited) {Audited)
5. BALANCES WITH BANKS Note {Rupees in '000)
Balances with banks in;
Savings accounts 5.1 12,881,292 37,998,127
Current accounts 500,042 100,042
13,391,334 38,009,168

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has last dectared profit rate of
9.30% {June 30, 2024: 10%) per annum. Other savings accounts of the Fund have expected profit rates ranging from
8.56 fo 19.51% per annum (June 30, 2024: 6.74% to 20.25% per annum).
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Septemnber 30, June 30,
2024 2024
{Unaudited) {Audited)
. Note {Rupees In '000}
5.2 Cash and cash equivalents
Balances with banks 5 13,391,334 38,000,169
Term deposit receipts and having original 6.2 5,500,000 12,300,000
maturity of three months or less
Certificate of musharakah 6.3 9,000,000 24,000,000
Bai Muajjal receivable 6.4 5,177,564 2.170,720
33,088,898 76,660,889
September 30, June 30,
2024 2024
{Unaudited) {Audited)
{Rupees in '000)
6. INVESTMENTS
At fair value through profit or loss
Sukuk Certificates 6.1 23,073,687 40,605,878
Term deposit receipts 6.2 5,500,000 12,300,000
Centificate of Musharakah 6.3 9,000,000 24,000,000
Bai Muajjal receivable 6.4 5,177,564 2,170,720
42,751,250 79,076,598
6.1 Sukuk Certificates
Government securities 8.11 14 917,687 29,047 878
Corporate sukuk cerificates 6.1.2 8,156,000 11,558,000
23,073,687 40,605,678
6.1.1 Government securities
Unreallsed Pereentagan
Purchased Soid | Asat Carylng | Markelvalue apprectation! relalion to
Mt Asat Wiy 4, duing th redeemed Seplember30 wilua 35 af anat dimlmtlon]
Name of the securlly ;::" Prefitrate o |08 duingthe | SPEE T f Segtamber | septerber {imlnutl 0 Toa
SUETEC | ater mu2 | 30,2004 ? | Nelassals | o
224 L oftha Fund ,
nvasimenis
{Hurberaf cettiitcales) ———— (Rupaes In"00) %
GoP ljarah Sukuk Semeannualy Weighted avetage &
Corificales {21 malusity months T-Bills . . R .
- X0V - VRR (note 183 875 183,875 0.00% 0.00%
8101
GoP ljarak Stiuk Sembannualy Weighed average 6
Cerificales 1 A malurity monlhs T-Bills 270 87.000 - 30710 3985476  3,977.751 (7725 697%  9.30%
« XXXI¥ - VRR {nola
GaP fjarah Sukuk Al malurity 19.52%
Certiicales - { - FRE {note 1,800,000 2 - 1000002 4834923 4,858,010 21,081 B51%  11.36%
61.42)
GoP fjarah Sukuk Al malurity 20.00%
Centificates - i - FRR {nate 200.000 - - 200006 910,827 920,800 10273 151%  215%
6112
GoP larah, Sukuk Al malurity 19.89%
Certificates - I - FRR (note 1,138,980 1138580 5109273 5.163.026 53753 S.04%  12.08%
61.12)
Total a5 at September 30, 2024 14,840,204 14,917,687 77882 D6A3%  3489%
Tolal as at Juns 30, 2024 29007574 20.047.678 535%  %.03%

6.1.1.1 The nominal value of these sukuk certificates is Rs. 100,000 each.

6.1.1.2 The nominal value of these sukuk certificates is Rs. 5,000 each.
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6.1.2 Caorporate sukuk certificates
. Unrealised Percentage in
Purchased Sod! Asat Carryingvlus Martetvaloe appreclation rehation lo
Hatuity sty during lhe Falhemed Seplember aa il asat Tolal markel
Nama of the security p Profitrate 1,204 during the Seplember 30, [ September 30, Netassets
at quarler et 30,204 034 2024 September 30, ol e Fund valure of
! 203 ivestments
{Number of certificates) ———— {Rupess in 000} %
Airlink Communication Limited Seplenber § months KIBORplus 450 450 - -
{A+, PACRA} 16,2004 base rale of 1.75% 060%  000%
K- Eleciric Limited - STS-XXII July 10, G months KIBORplus 750 750 . - -
{A-1+, PACRA) 2024 baserate of 0.15% 0.00%  0.00%
Pakistan Telecommunication Company ~ July18, 6 months KIBORplus 1,458 1458 - - -
Limited - STS-| {A-1+, VIS) 2024 base rate of 0.15% 0.00% 0:00%
Ismail Industries Limiled Sukuk August 13, Bmonlis KIBORplus 600 600 - - -
{A+, PACRA) 2024 basetate of 0.50% - 000%  000%
Lutky Electric Powes Company Umited - - August 15, 6 months KIBOR plus 1,000 1,000 - -
PPSTS-16 (A-1+, PACRA} 2024 beseraleof 0.15% 000%  000%
JDW Sugar Mills Limited Sukuk [[ AugusL 15, & monlhs KIBOR plus 750 750 - .
{A-1, VIS) 2024 baserate of 0.60% 000%  000%
0BS Phama Private Umited Sukuk August29, 6monlis KIBORplus 100 100 - -
a1, M8) 2024 baserate of 1.40% 000%  0.00%
Lucky Electic Power Company Limited - Oclober  Smonths KIBOR plus 1,050 - 1050 1,050,000 1,050,000 184%  246%
PPST3-18 (A-1+, PACRA) 15,2024 base rate of 0.25%
Thar Energy Limited Sukuk {A4-, PACRA)} October S months KIBOR plus 750 - 750 750000 780,000 - 1H% 1%
18,2024  Daserale of 0.60%
Pakistan Mobile Communisation Limited ~ Oclober 8 months KIECR plus 1,500 - 1500 1500000 1,500.000 253% 351%
Sukuk (41, PACRA) 24,2024  baserate of 0.25%
Thie Hub Power Company Limited Sukuk  Novemebr B months KIBOR plus 750 - 750 780000 750,000 1.31% 1.75%
(A-i+, PACRA] 01,2024 baserate of 0.25%
K- Eleelic Limiled - STS-X0WII {A-1+,  December GmonhsKIBORplus 750 - 70 7H0000 750,000 1.3%  i75%
YIS) 04,2024 baserate o 0.15%
Pakistan Telecommunication Company  December 6monthsKiBORgplis 750 750 750,000 750,000 131%  175%
Limited - STS IV {A-1+, ¥I5) 12,2024 hase rate of 0.15%
Lucky Eleclric Power Company Limiied -  December GmonthsKIBORplus 900 90 300000 900,000 150% 211%
PPSTS-15 {A-1+, PACRA) 27,2024 base tate of 0.25%
K- Electric Limited - STS-XAVI {A-1+, January B months KIBOR plus - 450 - 450 40000 450000 - 07% 105%
yiS) 05,2025  baserale of 0.15%
K- Electric Limited - STS-%l (A-1*,  February & monlhs KIBOR plus - 856 - 856 8565000 856,000 - 1E% 200%
VIS) 06,2025  baserate of 0.15%
AR LINK COMMUNICATION LIMITED March 18.10% 400 - 400 400000 400,000 - D70%  094%
SUKUK2 23,2025 '
Tolal as at September 30, 2024 8,156,000 8,156,000 - 14.20%  19.08%

Total as at June 30, 2024 11,568,000 11,558,000 -

6.1.2.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.
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. Unrealised Percentage in
.| Matred Canying | Marketvalue appreciation/ telationto
Profit AsalJulyd, |Placed during defngthe value as at asat (diminutor) s o
MName of the Bank Maturily date 2024 the quarter September | Seplember Het aszels
rate quarier at Seplamber. valre of
|02 30,2024 offhe Fund invesiments
{Rupees in 000} L —
Banik Alfalah Limited August23, 2024 2125% 1,400,000 - 1,400,000 - - 0.00% 000%
Bank Alfalzh Limited September 13,2024 2050% 10,500,000 - 10,900 000 - - - 0.00% 0.00%
Bank Alfatah Limited December 11,2024 17.40% - 5,500,000 5,500,000 5,500,000 - S54% 1287%
Total a5 at Septembar 30, 2024 12.300.000 - {2.300.000 5500000 5500.000 - 9.64% 12.87%
Total as at June 30, 2024 12,300,000 12,300,000 -
Certificate of Musharakah
Carrying value) Marketvarue aggiz}:;: . Parcenlage n elsion o
; Asatduly 1, | Plaged during | Matured during|  asat asat Tolzlmarket
Name of e bk Matalydale | Prolrae | © 0 7| e varer | e quarer |Seplember 30 Septemberap 3 | BEASSES | e o
w4 | Sopmer ol Fundl s
30,2044
{Rupeasin ‘000 h
ASKARI BANK LIMITED July2, 2024 095% 19500000 - 10,500,000 - 0.00% 0.00%
UBL AMEEN ISLAMIC BANKING Juty 5, 2024 1984% 13,500,000 - 13,500,000 - 0.00% 0.00%
ASKARI BANK UMITED Auqust 2, 2024 19.46% - 105000 10500000 - 0.00% 0.00%
FAYSAL BANK LIMITED 1SLAKIC BANKING Juty 5, 2024 19.60% - 2,200,000 2,200,000 - 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BANKING July5, 2024 10.60% - SO0 9000000 0.00% 0.00%
EEZAN BANKETD. Juily 12, 20124 19.10% 5,000,000 5,000,008 0.00% 0.00%
MEEZAH BANK LTD, July 12, 2024 19.10% 4000000 4000000 0.00% 0:00%
FAYSAL BANK LIMITED |SLAMIC BANKING July 18, 2024 18.65% SOO00N 9000000 0.00% 0.00%
HEEZAN BANK LENTED July 16, 2024 17.95% 5000000 5,000,000 - 0.00% 0:00%
MEEZAN BANK LIWITED July 18, 2024 17.95% 2400000 2.400,000 - 0.00% 000%
WEEZAN BAMK LENTED Juty 26, 2024 17.10% 3,300,000 3,300,000 - - 0% 000%
MEEZAN BAMNK LIMITED Juty 26, 2024 17.90% 4,000,000 4,000,000 - 0% 000%
WEEZAN BANK LRITED August 2, 2024 12.10% 5,000,000 5,000,000 - (.00% 0.00%
WEEZAN BANK LIEITED Auust 2, 2024 12.10% - 2,000,000 2000000 - - - (0% 000%
ASKAR] BANK LIMITED Seplember 2, 2024 17.60% - 5,200,000 5,200,000 - - - 0.00% 000%
WEEZAH BANK LMITED Pagust 15, 2034 14.00% . 1,500,000 1,500,000 - - . 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BAHKING Seplember, 024 17.75% - 2000000 2,000,000 - - - 000% 000
FAYSAL BANK UMITED ISLAMIC BANKING Septomber 13,2024 17.75% - 1,000,000 1,000,000 . . 040% 0.00%
B, AMEEN ISLAMIC BANKING September 13,2024 17.25% - 5,400,000 5.400,000 - - 0.00% 000%
WEEZAN BANK LMITED September 20, 2024 15.55% - 2,500,000 500,000 - - D.0¥A 00%
MEEZAN BANK LMITED September20, 2024 15.55% - 3,000,000 3000000 - - 0.0%% 0.00%
HANK AL HABIB |SLAMIC Seplember 27,2024 16.50% - 040,000 5,000,000 - 0.00% 0.00%
UBL AMEEN ISLARIC BAMKING Septernber 27, 2024 18.00% . 5,500,000 5500000 - 0.0¥4 000%
MEEZAN BANK UMITED Seplember 30, 2034 15.10% - 5,200,000 5,200,000 - . 0.0%% D.06%
UBL AMEEN ISLAKIC BANKING October 11,2024 15.75% . 3,700,000 JT00000  3T00000 3700000 6.48% §65%
ASKAR! BANK LIMITED Qetaber 2, 2024 1.73% 5,300,000 5300000 S300.0M0 5300000 - A.28% 1240%
Total as at Septamber ¥, 2024 24000000 104700000 126700.000 9000000 9,000,000 15.77% 21.05%
Total s atJune 30, 2024 24000000 24.000:000
Bai Muajjal receivable
Camyi ) Asa Percentage
‘ Total transaction Total Accrued arry;:g:ra e percentage | offotal
Name ofthe counterparty Maturity Profit orice deferred | profitfor Septerber 30 ofnet  |marketvalue
dale rafe income | the quarter 2024 '| assets of of
{he Fund_| investmenis
................ ~{RUPERS i DDOf—crsesssssmsssimsassaes A
Pak Brungi [nvestment Company Limiled July 11,2024 21.12% 1,584,050 - 10,082 . 0.00% 0.00%
Pak Brunei Investment Company Limiled July 41, 2024 142% 528,307 - 3,363 - 0.00% 0.00%
Zarai Taragiati Bank Lid, September 13, 2024 18.85% 5,284,328 - 120,874 - 0.00% 0.00%
Pak Kirwail Investment Seplember 15, 2024 18.50% 1,502,834 - 28,945 0.00% 0.00%
Pak Kirwait lnvestmant September 16, 2024 18.50% 2200476 42382 - 0.00% 0.00%
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Camying value Asa Percentage
Total fccrued | 2 percentage | of total
. .. | Total transaction . asat
Hame of the counterparly Maturity Profit ce deferrsd 1 profitfor | o oo | ofnel [ marketvalue
P date rae d income | the quarter d | assets of of

2024 .
the Fund | invesiments

sunmmssssnerennann [RUPEES i 000)ssenmnsasssesmssssssernniernens %
Pak uwait Investment September 16, 2024 18.50% 1,508,187 - 25,956 - 0.00% 0.00%
Zarzi Taragiati Bank Lid, Nowmber 8, 2024 16.50% 1.537 266 272 4,865 1,542,131 210% 3651%
Zarai Taraciati Bank Ltd, November 8, 2024 16.50% 1,538,070 30,583 4,472 1,542,242 270% 361%
Zargi Taraqiati Bank Lid. Novernber §, 2024 16.50% 208841 40,596 474 2,083,1M 367% 4.90%
Total as at Septamber 30, 2024 17,778,993 {02462 245359 5,177,564 9.07% 1211%

Totalas atJune 30,2024 2112356 71504 58363 2,170,720

8.4.1 The profit payments and principal redemptions of these term depsoit receipts are receivable at maturity.

September 30, June 30,

2024 2024
{Unaudited) (Audited)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 5437 11,665
Sindh Sales Tax payable on remuneration of .
the Management Company 7.4 816 1,517
Selling and marketing expenses payable 7.3 37,281 60,422
Sindh Sales Tax payable on Selling and
marketing expenses 7.4 5582 -
Allocated Expenses 72 1,165 -
Sindh Sales Tax on Allocated Expenses 7.4 175 -
50,466 73,604

74 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rate 0.7% (September 30, 2023: 0.48% to 0.69%) per annum of the average net
assets of the Fund during the quarter ended September 30, 2024. The remuneration is payable to the Management
Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment. The management company based on its own discrefion charged 0.0245% of the average annual net
assets of the scheme for allocation of such expenses to the Fund (September 30, 2023: 0.0% of the average annual
net assets of the scheme).

7.3 Inaccordance with Circutar 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rate from 0.18% to 0.28% {September 30, 2023: 0.27% to 0.48%) of the average annual net assets of the Fund
during the quarter ended September 30, 2024. subject to total expense charged being lower than actual expense
incurred.

7.4  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(SST} from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on
any amount of reimbursable expenditure or cost to the Management Company.
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Septemher 30, June 30,
2024 2024
{Unaudited) {Audited}
8. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in "000)

Auditors' remuneration payable 650 401
Brokerage payable 244 E67
Shariah advisor fee payable 522 1,069
Withholding tax pavable 88,308 202,649
CDS charges payable 2,867 2,868
Other payable 12 59
[BFT charges payable 282 709
Zakat payable 820 522
53,705 298,834

9, CONTINGENCIES AND COMMITMENTS

There were no contingencies and cornmitments outstanding as at Septemnber 30, 2024 and June 30, 2024.

10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limitaed being the holding
company of the Management Company, other collective investment schemes managed by the Managernent Cormpany,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have materal interest, any person or
company beneficially owning directly or indirectly ten percent or more of the net assets of {he Fund, directors and their
close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates,

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Seling and marketling expenses are charged to the Fund by the Management Company subject to the maximum
prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period angd balances with them as
at period end are as follows:

Balances as at period end September 30, June 30,
2024 2024
{Unaudited) {Audited)

{Rupees in "000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 5.437 11,665
Sindhn Sales Tax payable on remuneration of the Management Company 818 1,517
Selling and marketing expenses payable 37.281 80422
Sindh Sales Tax on Selling and rmarketing expenses payable 5,582 -
Allocated Expenses 1,165 -
Sindh Sales Tax on Allocated Expenses 175 -
Investment of 5,351,338 units (June 30, 2024: 38,878,243) 267.567 1,983,912
Meezan Bank Limited

Balances with bank 869,493 912,723
Profit receivable on savings acgounts 1,869 6,600
Sharlah advisor fee payable 522 1.058
ATM deposit 1,000 1,000
Advance against IBFT redemptions 37.000 37.000
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June 30,
2024
(Audited)

(Rupees in '000)

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 2,564 5,728
Sindh Sales Tax payable on remuneration of the Trustee 386 745
Security deposit 100 100
CDS charges payable 2,867 2,868
Investment of 240 units (June 30, 2024: Nil) 12 -
Meezan Sirategic Allocation Fund - MSAP -]

Investment of 32 units (June 30, 2024: Nil) 2 -
Meezan Sirategic Allocation Fund - MSAP - 1]

Investment of 20 units (June 30, 2024: Nil) 1 -
Meezan Strategic Allocation Fund - MSAP - {1}

Investment of 24 units (June 30, 2024: Nil) 1 -
Meezan Strategic Allocation Fund - MSAP - IV

Investment of 8 units {(June 30, 2024: Nil) - -
Meezan Strategic Allocation Fund - MSAP -V

Investment of 3 units (June 30, 2024: Nil) - -
Al Meezan [nvestment Management Limited - Employees' Gratuity Fund

Investment of 851,143 units (June 30, 2024: 812,681 units) 42 B57 40,634
Meezan Bank Limited Staff Provident Fund

Investment of 851,143 units (June 30, 2024: 812,687 ynits) 42557 40,634
Investment of 39,885,123 units (June 30, 2024: 23,284,902) 1,894,256 1,164,245
Colgate Palmolive (Pakistan) Limited

Investment of 87 units {June 30, 2024: Nil) 5 -
Meezan Exchange Company (Private) Limited

Investment of 13,291,786 units (June 30, 2024; 13,421,646) 664,589 671,082.30
Noor Financial Investment Company

Investment of 8,096 units (June 30, 2024: nil) 405 -
Generations School {PVT) Limited

Investment of 7,721 units (June 30, 2024: 9,932,623 units) 388 496,531
Rirectors and Executives of the Management Company

Investment of 135,768 units (June 30, 2024: 733,275 units) 6,788 36,664
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For the Quarter ended

Septernber 30,
2024 2023
{Unaudited)
Trangsactions during the quarter {Rupees in '000)
Al Meezan Investment Management Company Limited -
Management Company
Remuneration of the Management Company 118,137 145,409
Sindh Sales Tax on remuneration of the Management Company 17,720 18,903
Selling and marketing expenses = 3727¢ 84012
Sindh Sales Tax on Selling and marketing expenses payable 5,692 -
Allocated Expenses 4,136 -
Sindh Sales Tax on Allocated Expenses 620 -
Units issued: 990,151 units {(September 30, 2023; 1,600,738 units) 66,000 80,037
Units redeemed: 35,517,057 units (September 30, 2623: 1,600,000 units} 1,775,853 80,000
Dividend paid 65,969 43
Meezan Bank Limited
Profit on savings accounts 8,261 8,234
Cerificate of Musharka placed 42,800,000 9,300,000
Ceriificate of Musharka matured 42,900,000 9,300,000
Profit on term deposit receipts 128,960 60,361
Shariah advisor fee - 267
Units issued: 21,600,222 units {September 30, 2023: nil} 1,080,011 -
Units redeemed: 5,000,000 units (September 30, 2023: nil) 250,000 -
Dividend paid 75,048 -
Central Depository Company of Pakistan Limited - The Trustee .
Remuneration of the Trustee 8,282 13,144
Sindh Sales Tax on remuneration of the Trustee 1,392 1,708
CDS charges - 743
Units issued: 240 units (September 3C, 2023: Nil) 12 -
Dividend paid - -
National Clearing Company of Pakistan Limited
NCCPL Charges 56 -
MFPF Aggressive Allocation Plan
Units issued: 38 units (September 30, 2023: 53,142 units) 2 2,857
Units redeemed: 38 units (September 30, 2023: 373,499 units) 2 18,675
Dividend paid - 657
MFPF Moderate Allocation Plan
Units issued: 73 units (September 38, 2023: 53,486 units) 4 2,674
Units redeemed: 73 units (September 30, 2023: 672,321 units}) 4 33,616
Dividend paid - 1.274
MFPF Conservative Allocation Plan
Units issued: 106 units {September 30, 2023: 36,969 units) 53 1.548
Units redeemed: 106 units {(September 30, 2023: 924,781 units} 53 48,239
Dividend paid - 1,848
Meezan Strategic Allocation Fund - MCPP - IV
Units issued: 2,078 units (September 30, 2023: 27,294 units) 104 7.600
Units redeemed: 2,078 units (September 30, 2023: 670,266 units) 104 186,112
Dividend paid i 7,600
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For the Quarter ended

2024 2023
{(Unaudited)
Transactions during the guarter {Rupees in "000)
Meezan Strategic Allocation Fund IllI- MCPP - X
Units issued: 1,785 units (September 30, 2023: 148,741 units) 89 7. 437
Units redeemed: 1,785 units {(September 30, 2023: 3,650,028 units) B9 182.501
Dividend paid - 7437

Meezan Strategic Allocation Fund - MSAP - |
Unit issued:; of 32 units (September 30, 2023: nil} 2 -
Dividend paid = nd

Meezan Strategic Allocation Fund - MSAP - I
Unit issued: 20 units (September 30, 2023: nil} i -
Dividend paid - -

Meezan Strategic Allocation Fund - MSAP - lII
Unit issued: 24 units {September 30, 2023: nil} 1 -
Bividend paid - -

Meezan Strategic Allocation Fund - MSAP - IV
Unit issued: 8 units {September 30, 2023: nil} - -
Dividend paid - -

Meezan Strategic Allocation Fund - MSAP -V
Unit issued: 3 units {(September 30, 2023: nil} - -

Bividend paid - -
Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Units issued: 38,462 units (Septaember 30, 2023; 33,859 units) 1.923 1,693
Bividand paid 1,908 1,693

Meezan Bank Limited Staff Provident Fund

Units issued: 21,800,222 units (September 30, 2023 nil) 1.080.011 -
Units redeemed: 5,000,000 units (September 30, 2023: nil} 250,000 -
Dividend paid 79,948 -

Colgate Palmolive {(Pakistan) Limited
Units issued: 95 units (September 30, 2023: nil) (<) -
Dividend paid - -

Meezan Exchange Company {Private) Limited

Units issued: 470,140 units (September 30, 2023: nil) 23,507 -
Units redeemed: 600,000 units (September 30, 2023: nil} - _a3pooo -
Dividend paid 23,507 -
MNoor Financial Investment Company

Units issued: 7,869 units {(September 30, 2023: nil) 393 -
Dividend paid 11 -
Generations School {(PVT) Limited

Units issued: 921,414 units {(September 30, 2023: nil) 48,071 -
Units redeemed:; 10,920,000 units (September 30, 2023: nil} 54,000 -
Dividend paid 3,684 ~

Meezan Daily Income Fund - MMP -1

Sale of GoP ljara Sukuk VRR 37: 10,000 certificates (September 30, 2023: nil) 1.000,800 -
Meezan Cash Fund - MCF

Sale of GOP ljara Sukuk (3 years): 120,000 certificates (September 30, 2023: nil) 12,009,600 -
Meezan Sovereign Fund -~ MSF

Sale of GoP ljara Sukuk VRR 37: 50,000 certificates (September 30, 2023; nil) 5,003,000 -
Pakistan Kuwait Investment Company (Pvt.) Limited

Purchase of Bai Muajjal (September 30, 2023; nil) 5,209,487 -
Profit on of Bai Musajjal {September 30, 2023 nil) 97.283 -

Directors and Executives of the Management Company

Units issued: 33,088 units (September 30, 2023: 71,965 units) 1.796 3.598
Units redeemed: 483,563 units {September 30, 2023; 137,435 units) 24177 5,872
Dividend paid 441 2.870
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11. TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at September 30, 2024 based on current period results is
1.23% {September 30, 2023: 1.18%) which includes 0.23% (September 30, 2023: 0.16%) representing government
levies on the Fund such as Sales Taxes, Federal Excise Duties, annual fee to the SECP etc. This ratio is within the
maximurm limit of 2% prescribed under the NBFC Regulations for a collactive investment scheme categorised as a

‘Money Market Scheme’.
12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 0% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is requirad to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2024 as reduced by capital gains {whether realised or unrealised) fo its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax} under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

13. FAIR VALUE MEASURENENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market parficipanis at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any infention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement

of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be gignificantly different from the respective book values.

13,1 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted market price (unadjusted) in active markets for an identical assets or liabilities;

. Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly {i.e., as prices) or indirectly (i.e., derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data {i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair
value:

As at September 30, 2024
ASSETS level1 [] Level2 || Level3 [[ Total
(Rupees in '000)

Financial assets 'at fair value through
profit or loss’

Corporate sukuk certificates * - 23,073,687 - 23,073,687
Term deposit receipts and * - 5,500,000 - 5,500,000
Certificate of musharakah - 9,000,000 - 9,000,000
Bai Muajjal receivable - 5,177,564 - 5,177 564

- . 42,751,250 - 42,751,250
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As atJune 30, 2024
ASSETS Level1 || Levetz || Level3 []| Total
: (Rupees in "000)

Financial assets "at fair value through

profit or loss'
Corporate sukuk certificates * - 40,605,878 - 40,605,878
Term depaosit receipts and * - 12,300,000 - 12,300,000
Cerlificate of musharakah - 24,000,000 - 24,000,000
Bai Muajial receivable ** - 2,170,720 - 2,170,720

- 79,076,598 - 79,076,598

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

#x The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterpacdies which have high credit ratings.

14, GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
18, DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10,2024 by the Board of
Directors of the Management Company.

For Al Meezan [nvestment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investments

Receivable against conversion of units
Profit receivable

Deposits and prepayments

Tofal assets

Liabilities

Payable to Al Meezan Investment Management Limited - Managemeni Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Contingencies and commitments

Unit holders’ fund (as per statement attached)

Number of units in issue

Net asset value per unit

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Note

o

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Meezan

Cash Fund
September 30, June 30,
2024 2024
{Unaudited) (Audited)
{Rupees in '000)
30,455,783 45,432,118
46,908,997 18,842,300
68,345 7,601,171
1,486,051 966,978
30,533 30,621
78,949,709 72,973,188
71,074 38,503
4,281 3,008
5,135 3,720
307,970 226,854
241,976 809,008
630,436 1,081,091
78,318,273 71,892.097
78,318,273 71,892,087
{Number of units}
1,463,746 596 1,402 088,191
(Rupees)
53.5060 51.2750
Director
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MEEZAN CASH FUND b | : -
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED} g Pt
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
Note 2024 2023
{Rupees [n "000})
Income
Profit on term deposit receipts 1,057 800 347,803
Profit on commercial papers and sukuk certificates 858,329 214,334
Profit on Bai Muajjal 399,800 -
Profit on saving accounts with banks 1,879,281 831,245
Net realised loss on sale of investments {11,691) -
4,283,520 1,493,382
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair valure thru profit or loss' 34,424 -
Total income 4,317,944 1,493,382
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7.1 166,147 38,836
Sindh Sales Tax on remuneration of the Management Company 7.4 24,022 5,021
Allocated expenses 7.2 5,815 10,847
Sindh Sales Tax on Allocated expenses 7.4 872 -
Selling and marketing expenses 7.3 52,592 26,245
Sindh Sales Tax on Selling and marketing expenses 7.889 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 13,065 3,977
Sindh Sales Tax on remuneration of the Trustee 1,858 /517
Fee to the Securities and Exchange Commission of Pakistan 17,801 5,423
Auditors' remuneration 101 105
Fees and subsctiption’ 357 380
Brokerage expense 660 9
Printing expense 15 -
Total expenses 202 368 91,523
Net income for the quarter before taxation 4,025,575 1,401,859
Taxation 12 - -
Net income for the quarter after taxation 4,025,575 1,401,859
Allocation of net income for the quarter
Nef income for the quarier after faxation 4,025,575 1,401,859
Income already paid on units redeemed {1,198,290) (256,422}
2,826,285 1,145,437
Accounting income available for distribution
- Relating to capital gains 22,733 -
- Excluding capital gaing 2,803,652 1,145,437

2,826,285 1,145437
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Comnanv}

Director

Chief Executive Officer Chief Financial Officer
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
2024 2023

{Rupees in "000)
Net income for the quarter after taxation 4,025,575 1,401,359

Other comprehensive income - -

Total comprehensive income for the quarter 4,025,575 1,401,859

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND {UNAUBRITED}
FOR THE QUARTER EMDED SEPTEMRER 30, 2024
September 30, 2024 September 30, 2023
Capital value U"?EStﬁbUtEd Total Capital value Undistiibuted Total
income income
--------------- ~{Rupees in "100) {Rupees in PO0)J— - —-rmsoeresnsssen:
Net assets at the beginning of the guarter 71,343,855 548,242 71,892,097 25,569,112 312,457 25,881,569
Issuance of 1,598,875,800 units
{September 30, 2023: 369,366,203 units)
- Capital value {at net asset value per unit at
the beginning of the quarter) 81,884,950 - | 81,884,950 18,843,771 - 18,843,771
- Element of income 824,697 - 824,697 476,018 - 476,016
Total proceeds on issuance of units 82,709,647 - 82,703,647 19,319,787 - 18,319,787
Redemption of 1,535,317,395 units
{September 30, 2023: 314,858,323 units)
- Capital value (at net asset value per unit at the
heginning of the quarler) 78,723,416 - | 78,723,418 16,062,953 - 16,062,853
- Elemenit of income 385,340 ] 1,198,290 1,584,630 193,464 256,422 448,886
Total payments on redemption of units 79,108,756 1,199,200 80,308,045 16,256,417 256,422 16,512,839
Total comprehensive income for the quarter ' - | 4,025,575 | 4,025,575 - 1,401,859 1,401,859
Distribution during the quarter - - - - - -
Net income for the quarter less distribution - 4025575 4,025,575 - 1,401,859 1,401,859
Net assets at the end of the quarter 74,944,746 3,374,527 78,319,273 28,632, 482 1,457,894 30,090,376

Undistributed ircome brought forward
- Realised income 312,457 312,457

- Unrealised income [ —_—
312,457 312,457

Accounting income available for distribution
- Relaling to capital gains 22,733 -
- Excluding capital gains 2,803,552 1,145,437

2,826,285 1,145,437
Undistributed income cartied forward 3,374,527 1,457,894
Undistributed income carried forward
- Realised income 3,340,103 1,457,894
- Unrealised incormne 34,424 -

3,374,527 1,457,894

(Rupees) {Rupees)

Net assets value per unit at the beginning of the quarter ___ 51.2750 __ 51.0165
Net assets value per unit at the end of the quarter 53.5060 53.5582

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer " Director
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MEEZAN CASH FUND oy
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
Note 2024 2023

(Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation 4,025,575 1,401,859
Adjustments for:
Net unrealised appreciation on re-measurement of investments

classified as ‘financial assets at fair value through profit or loss' {34,424) -

Decrease { {increase) in assets

Investments - net (8,727,1286) 1,270,000
Deposits and prepayments 88 83
Profit receivable "~ (519,073) (82,516)
(10,248,111) 1,187,567
{Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 32,571 {11,219)
Fayable to Ceniral Depaository Company of Pakistan Limited - Trustee 1,275 291
Pavyable to the Securities and Exchange Commission of Pakistan 1,415 {2,308)
Accrued expenses and other liabilities (567 ,032) {33,775)
{531,771} (47,011)
Net cash {used In) / generated from operating activities (6,786,731} 2,542 415

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against isseance and conversion of units 90,242,473 19,808,616
Payments against redemption and converston of units {B0,226,930) {16,442,984)
Net cash generated from financing activities 10,015,843 3,366,632
Net increase in cash and cash equivalents during the quarter 3,228,812 5,908,047
Cash and cash equivalents at ihe beginning of the quarter 56,032,118 21,675,665
Cash and cash equivalents at the end of the quarter 52 59,260,930 27684712

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements,

For Al Meezan [nvestment Management Limited
(Management Company)

Chief Execufive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company ("the Management Company™) and the
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May 14,
2009 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies {Establishment and Regulation) Rules, 2003 {the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 {the NBFC Regulations). The Management Company has been
licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Floor, Block ‘B, Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act.
Accordingly, on Seplember 9, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust

1.2 The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and
to generate long term risk adjusted returns. The Fund shall also keep exposure in short-term instruments for the
purpose of maintaining liquidity and to capitalise on exceptional returns if available at any given point in time. The
Fund shall seek to maximise preservation of capital and a reasonable rate of return via investing primarily in liguid
Shariah compliant money market and Shariah compliant debt securities. Under the Trust Deed, all the conducts
and acls of the Fund are based on Shariah principles. Meezan Bank Limited acls as its Shariah Advisor to ensure
that the activities of the Fund are in compliance with the principles of Sharizh.

1.3 The Fund is categorized as an open-end Shariah Compliant {Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous hasis. The units are transferable
and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited
dated December 29, 2023 (2023: AM1 dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: AMA1
dated June 23, 2023). The rating reflects the Company's experienced management team, structured invesiment
process and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS
Credit Rating Company Limited dated December 29, 2023 (2023; AA+H(f) dated January 3, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earlier referred guidelines. This practice is being followed to comply with the reguirements of the accounting and
reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard {)AS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board {JASB} as notified under the Companies Act, 2017;

- Provisiens of and directives issuad under the Companies Acl, 2017 along with part VIIIA of repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and MNotified Entities Regulations, (the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Grdinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34,
the provisions of and directives issuzad under the Companies Act, 2017, part VIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements arg [mited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include all the informatian and disclosures required in a full set of financial statements and should be read in conjunction with
the annua! published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Reguiaticns, the directors of the Management Company declare that these condensed interim financial statements give a true
and fair view of the state of affairs of the Fund as at September 30, 2024,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS ANMD RISK
MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for
the year ended June 30, 2024,

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application of
policies and reported amounis of assets, liabilities, income and expenses. Estimates, assumplions and judgments are
continually evaluated and are based on historical experience and other facters, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of ravision. In preparing
the condensed interim financial statements, the significant judgments made by management in applying the Fund’s accounting
policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at
and for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent wilh those
disclosed in the annual financial statements of the Fund for the year ended June 30, 2024,

43 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current pericd
There are certain amendmeants to the published accounting and reparting standards that are mandatory for the Fund's annual
accounting pericd beginning on July 01, 2024. However, these do not have any significant impact on the Fund's operations
and, lherefore, have not been detailed in these condensed interim financial statements.

4.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards, interpretations and amendments to the accounling and reporing standards that are
mardatory for the Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards,
interpretations and amendments to the approved accounting standards will not have any material impact on the Fund's financial
statements in the period of adoption, therefore, have not been detzited in these condensed interim financial statements,

September 30, June 30,
2024 2024
{Unaudited) {Audited)
A, BALANCES WITH BANKS Note {Rupees in '000)
Savings accounts 5.1 29,945,074 45,231,523
Current accounts 510,709 200,155
30,455,783 45,432,118

5.1 This includes balance maintained with Meezan Bank Limited (a related party} that has an expected profit rate of 9.30% (June
30, 2024 11.01%) per annum. Other saving accounts have expected profit rates ranging from 3% to 21.20% per annum {June
30, 2024; 6.75% to 20.25% per annum).

September 30, June 30,
2024 2024
(Unaudited) {Audited)
Note {(Rupees in "000)
5.2 Cash and cash equivalents
Balances with banks -5 30,455,783 45432 118
Cerlificate of Musharika 6.2 11,900,000 4,500,000
Term deposit receipts - having original maturity of 3 months or less 6.3 7,700,000 6,100,000
Receivable against Bai Muajja! 6.5 9,205,147 -

59,260,930 56,032,118
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6.1.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.
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At fair value through profit or loss

September 30,
2024
{Unaudited)

% | Meezan

Cash Fund

June 30,
2024
{Audited)

{Rupees in '000)

Sukuk Cerlificates 6.1 7,850,000 7,842,000
Cerlificate of Musharika 6.2 11,900,0G0 4,500,000
Term deposit receipts - having original maturity of 3 months or less 6.3 7,700,000 6,100,000
Government securities 6.4 10,253,850 500,300
Receivable against Bai Muajjal 6.5 9,205,147 -
46,908,097 18,942,300
Corporate sukuk certificates
Unrealised
Purchase| SO19/ Carrylng | Market |apprectatioy| ~Foreentaes n
Asat dduri redeeme Asat I t1vat t| miaug relation to
Maturity Juty 1 uring | 4 during [Septemt value a5 at]value asat| {dimlauton}
Hame of the secucity date Profit rafe 209 4' the the a; 2024 September | Seplembe asat Hetassats] Towl
quarter quarbor ' 20,2024 | 30,2024 | Scptember | orppe market
30, 2024 Fund value of
{Numbe7 of certifcates) {Ruj In 000} %
K-ELECTRIC STS 4l July 11, Gmonth KBORpls 7
{AA, PACRA) 2024 base rate of 0,15% =0 - 760 - - - pO0%  D.0D%
tsmall Industries Lid Sukuk  Awgusi 14, & month KIEOR plus o
(A+, PACRA) 2024 baseraleof0.50%  O00 - b0 - - - 0.00%  0.00%
JOW Sugar Mills Limiled August 16, 5 menth KIBOR plus
Suku¥ I 2024 baseraleof0.80% OO0 - 5ee - . 0.00%  0.00%
Lucky Elestric Power Augusi 16, & month KIBOR plus
Company Limited 16 (AA, 2024 baseratoofiS% 900 - 5 : - - 0.00%  0.00%
0BS Phamma (Private) Augusl 30, 6 month KIBOR plus .
Limited - Short 1= sukuk 2024 baserate of 1.4% 100 - : - - L.00%  0.00%
Air Link Communication September 6 month KIBORplus " .
Limiled Sukuk {A+, PACRA) 17.2024  base rate of 1.75% -4 - - D.oo%  0.00%
Lucky Electic Power Seplember & month KIBOR plus
Company Lintited 17 {AA, 25,7024  Baserate of D25%  *1¢ - A2 . - - 0% 0.00%
Lucky Electric Power Oclober & monlh KIBOR plus . ,
Company Limited 18 (AA, 15,2024 baserdteof025%  'O° . 164 0000 100,000 013%  0.21%
Thar Gnergy Limited <Sukuk  Oclober 6 menih KIBOR plus
(A~ PACRA} 18,2024 basecatect0B0% 0% - . 500 500,000 500,080 0.84%  1.07%
Pakistan Mobilg Oclober 6 montlh KIBOR plus 000 " .
Communications Limited 24,2024  baserte af 0.25% u " - 10w 1,000,000 1,000,000 1.26% 2.13%
The Hub Power i:b?nbany Navember & month KIBOR plus
Limited - Sukuk (AA+ , 2,2024  baseraleaf0.25% 00 - - 50 500.000 500,009 084%  107%
K.Eleelic STS 26 {A-1+,  December & month KIBOR plus
viS) 42024 baseradleot0ts% 120 . 750 750,000 750,000 0.95% 1.60%
Pakistan Telecommunlcation Oecember 6 month KIBOR plus 750 o
Company Limiled {A<]+, VIS} 12,2024  base rale of 0.25% - - T 750000 750,000 0.96%  1.60%
Lucky Electic Power December & month KIBOR plus
Gompany Limiled 19 (AA, 27,2624  baserale of0.25% 0 - - %0 900,060 500,000 Lisw L%
AR EINK COMMUNIGATION January 10, 6 month KIBOR plus
LIMITED SUKUK-| 2025 base rate of 1.75% - e - G 4BR000 468,000 260%  1.00%
AR UNK COMMUNICATION Marh 23, 6 monih KIBOR plus
LIMITED SUKUKK 2005 base rate of 1.75% - 400 - 400008 400,000 0.51%  085%
K-ELECTRIC STS XVl Janvary 5, 6 month KiISOR plus
(AA. PACRA) 202’; base rate of D_a’;% - 750 - 7D 750000 750,000 0.96%  1.50%
HK-ELECTRIC STS Xl Febreary 6, & month KIBCR plus
(AR, PACRA} 2028 base rats of 0.20% - 1,080 - $050 1,050,000 1,050,000 13%  2.24%
K-ELECTRIC STS XX March 24, 3 month KIBOR plus
{AA, PACRA) 2025  base rale of 0.15% - G - R 582,000 582,000 074%  1.24%
PAKISTAN March 18, 6 month KIBOR plus
TELECOMMUNIZATION 2025 base rale of 0.15% . 100 - 140 100,000 100,000 0.13% 0.21%
COMPANY SUKUKS
Tota} as at September 30, 2024 7,660,000 7,860,000 10.04%  16.74%
Total a5 at June 30, 2024 7,842,000 7,842,000
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6.2 Certificate of Musharika

Tarm Unraalisad | Parcontage In retallen
dopasit Matured Canryling Markst | apprectation/ to
Profit | AsatJuly 1| rocalpts du rlnurlho valuo asat | value as at| [diminution) Tatal
Nama of the bank Maturlty rata oM plasad uafm: Soptember | Seplamber asat Kot assols | markat
during the q 0, 2034 | 30,2024 |Septambsr 30, Jofthe fund| value of
quadar 2024 Investmant
[ (Rupoos In 00} —{%—
ASKARI BANK LMITED Jly 2, 2024 20.95% 500,000 - 500,000 - . - . -
UBL AMEEN ISLAMIC BANKING July 5, 2024 19.94% 4,000,000 . 4 000,000 - B - . -
ABL BANK LIMITED August 16,2024 14.00% - 5000000 5.000.000 - - - - -
ASKARI BANK LIMITED Augusl2, 2024 19.48% . 500,000 500,000 - - - - -
ASKARI BANK LMITED August 6, 2024 17.60% - 5200000 5200000 - - . - -
ASKARI BANK LMITED September2, 2024 17.60% - 6,000,000 6,000,000 - . - - .
BANK AL HABIE ISLAMIC August 23, 2024 18.50% . 1,000,000 1.000,000 - - - - -
BANK AL HABIB ISLAMIC Geplember 27, 2024 16.50% - 3.000.000  3.000,000 - - - - -
FAYSAL BANK LIMITED September 20, 2024 16.00% - 3,500,000 3,500,000 - - . . -
FAYSAL BANK UMITED Seplember 6, 2024 17.75% . 8,200,000 5,200,000 - - . - -
FAYSAL BANK LINITED July 5, 2024 1960% - 6,500,000 6,900,000 - - - - -
FAYSAL BANK LMITED Avgust 16, 2024 15.50% - 1,400,000 1,400,000 - . . - -
FAYSAL BANK LIMITED August 16, 2024 15.50% - 5,000,000 9,000,000 - - . . -
FAYSAL BANK LIMITED September 13, 2024 17.75% - 8000000  8.000.000 . . - . -
FAYSAL BANK LIMITED Juiy 19, 2024 1265% - 9,200,000 9,200,000 - - - - -
MEEZAN BANK LIMITED July 12, 2024 12.10% - 4,200,000 4,200,000 - . . - -
MEEZAN BAMK LIMITED July 12, 2024 19.10% . 65,000,000 5,000,000 - - . - -
MEEZAN BANK LIMITED July 26, 2024 1710% . 4,000,000 4,000,000 - . . - -
MEEZAN BANK LMITED Auvgusl 15, 2024 14.00% - 2400000 3,400,000 - - - -
MEEZAN BANK LIMITED Avgust 2, 2024 210% - 3,700,000 3700000 - - - -
MEEZAN BANK LMTED August 15, 2024 13007 - 2,000,000 2,000,000 - . . - -
MEEZAN DANK LIWITED August 2, 2024 1210% B 2,300,000 2,300,000 - . . - .
MEEZAN BANK UMTED Juty 5, 2024 19.10% . 3,000,000  3,000.000 - - . - -
MEEZAN BANK LIATTED Ny 19, 2024 17.95% - 4000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED Juty 19, 2024 17.95% - 4,000,000 4,000,000 - . - - .
MEEZAN BANK LIMITED July 26, 2024 17.10% - 3000000  3.000.000 - . . - -
MEEZAN BANK UMITED Ky 5, 2024 19.10% - 4000000 4.000,000 - - . - -
MEEZAN BANK LIMITED July 18, 2024 17.95% . 2700000 2,700,000 - - R . .
MEEZAN BANK LIMTED July 26, 2024 17.10% . 4000000 4,000,000 - . - -
MEEZAN BANK LIMITED August 2, 2024 12.10% - 5000000 5,000,600 - . -
WMEEZAN BANK LIMITED Augyst 15, 2024 14.00% - 4200000 4,200,000 - - -
MEEZAN BANK LIMITED August 15, 2024 14.00% - 000,000 3,000,000 - B -
MEEZAN BANK LMITED August 16, 2024 1300% - 2400000  2.400.000 - - .
MEEZAN BANK LIMITED September 27, 2004 15.50% - A500,00 3500000 - - . - -
MEEZAN BANK UMITEC Seplember 20, 2024  15.55% - 4.000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED September 30, 2024 15.10% - T.B00K0 7,800,000 - - - . -
MEEZAN BANK LIMITED Septamber 20, 204 15.55% - 4,000,000 4,000,000 . . - - -
UBL AMEEN ISLAMIC BAKKING August 16, 2024 17.00% - 0.600,000  {0,600,000 - - - - -
UIBL AMEEN ISLAMIC BARKING August 30, 2024 17.00% - 9,000,000  9.000,000 - - . - -
UBL AMEEN ISLAMIC BANKING Seplember 27,2024 16.00% - 8,000,000 8,000,000 . - - - -
UBL AMEEN ISLAMIC BANKMNG August 30, 2024 18.25% - 1100006 1,900,000 . - - . .
UBL AMEEN ISLAMIC BANKING October ¥1, 2024 15.75% . 5,600,000 - 5,800,000 5,800,000 . 741% 12.36%
ASKAR| BANK EMITED Oclober 2, 2024 17.73% - 6,100,000 . §,100,000 5,100,000 . 7.0%% 12.00%
Total as at Septombar 30, 2024 4,500,000 185,700,000 182,308,000 11,300,000 11,900,000 - 15.20% 230%
Taotal as atJuna 30, 2024 4500000  4.500.000 - 6.26% 2.75%
8.2.1 The nominal value of these cerlificates of musharika is Rs 1,000,000 each.
6.2.2 The profit and principal of certificate of musharika is receivable at maturity.
6.3 Term Deposit Receipts
Term Unrealised | Percentage in relation
deposit Matwred Carrying | Market | appreciation/ {0
Profit [AsatJduly1,| ieceipts during the value as at | value as at| {diminutien) Total
Name ofthe hank Maturity rate 2024 placed ua?ier Saplember | Seplamber asat Netassels| market
tluring the 4 30,2004 | 30,2024 [Septerber 30,|of the fund| value of
quarier 2024 investment
% {Rupees o () —mm— ——
BANK ALFALAH LIMITED August 23, 2024 21.25% 4200000 . 4,200,000 - . - - -
BANK ALFALAH LMITEC September 13,2024 2050% 1,900,000 - 4,900,000 . - - - -
BANK ALFALAH LIITED September 23, 2024 1B.60% . 4,300,000 4,300,000 - - . - -
BANK ALFALAH LIMITED December 11,2024 17.40% . 3,000,000 - 3000000 3,000,000 - 183% 6.40%
BANK ALFALAH LMITED December 23,2024 47.40% - 4,700,000 - 4700000 4,700,000 - 6.00% 10.02%
Tofal as at Septembar 30, 2024 6,100,000 12,000,000 10,400.000 7700000 7700000 . 98%% 1641%
Total 2¢ at June 30, 2024 6,100,000 6,100,000 - 8.48% 2%
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B.4 Government securities
Sold f Balance as at Seplember 30, 2024 Market value as
AsatJuly{ Purchased matured Asat percentage of
Name of security Maturity dats "I duting the N September| Carrying | Market | Unrealised
a2 varter during the 30,2024 | value valee | appreciaion Netassets) Towl
9 guarter | PP ofthe |Investment
Face value Rupees {%)
GOP [ara Sukuk (3yea)  June 26, 2026 5,000 218,000 223000 - - - . . .
GOP liara Sukuk {FRR} August 15, 2025 - 1,460,000 - 180,000 5403426 5145180 42054 B57% 10.97%
GOP Jjara Sukuk (1yearp  Ocloberd, 2024 - 206500 165500 51,000 5116300 5,108,670 (7.630) 6.52% 10.89%
Total as at September 30, 2024 10,218,426 10,253,850 424 1309%  2186%
Total as atJune 30, 2024 489750 500,300 550 0.70% 2.64%
6.5 Receivable against Bai Muajjal
Carrying valus
Total Asapercontage| Parcontage of
Maturity Prafit ransaction Tol::l defarred :\cc: o pro;lt s ; sab: a0 of nat assats of | total markat value
Hame of the countorparty Rating date (2t prica neome of tha quarkor | Sepl 2';1“ 3% \he Fund cfinvestnents
———————{Rupsas in "000)}——— %
Zarai Taragiati Bank Ltd, AMA  Seplember 13,2024 16.95% 3,086,614 . 70,510 - 0.00% 0.00%
Zarai Taragjali Bank Ltd. AAA September 13, 2024 18.95% 779,207 - 172,50 - 0.0 0.00%
Pak Kwwait imesiment Co. Ltd ARA September 13, 2024 18.50% 245879 - 26,20 - 0.00% 0.00%
Prak Kuwait imestenent Co. Lid L September 16, 2034 1B.50% 1,507,634 . 24453 . 0.00% 0.00%
Pak Kuwait Investmeal Co. Ltd ARA Seplember 16, 2024 18.50% 1,508,457 - 23704 - 0.00% 0.00%
Pak Kwviail imestmenl Co. Lid AAA Sepember 16, 2024 18.50% 3.669.243 - 52073 - 0.00% 0.00%
Zari Taragia Bank Ltd LLYS Nowmber 8, 2024 {6.50% 1,536,013 oA 7,638 1,643,851 1.97% 329%
Zarai Taragiet BankLtd, ARA Nawemberd, 2024 16.50% 3,818,520 70427 13813 3,833,442 4.48% Bi7%
Pak Kuvait lmestmeal Co. Lt AAA November 7, 2024 16.45% 2,248,823 41,564 4,084 2,252,877 288% 4.80%
Zarai Taracjzti Bank Ltd, AfA Nowember8, 2024 16.50% 1,570,208 3,842 4,%% 1,575,177 2% 3%%
Tolal a5 at Septomber 20, 2024 28,824 542 188,948 399,508 4,205,147 1.75% 19.82%
Teotal as af Juna 30, 2024 - . N .
September 30, June 30,
2024 2024
(Urnaudited) {Audited)
Note {Rupees in '000)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGENMENT
LIMITED - MANAGEMENT COMPANY
Management fee payable 7.1 7.572 5,931
Sindh Szles Tax payable on remuneration of the
Management Company 7.4 1,108 743
Allocated expenses payable 7.2 1,355 -
Sindh Sales Tax Payable on Allocated Expenses 7.4 532 -
Selling and marketing expenses payable 7.3 52,609 31,825
Sindh Sales Tax Payable on Selling & Marketing Expenses 7.4 7,898 -
71,074 36,603

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate 0.70% (September 30, 2023: from 0.40% to 0.60%) per annhum of the average net assets of the Fund
during the quarter. The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the 'Management Company is entited to charge fees and
expenses related to regisirar services, accounting, eperation and valuation services, related {o a Collective Investment Scheme
(CIS).

The management company based on its own discretion charged 0.0245% of the average annual nef assets of the scheme for
allocation of such expenses ta the Fund (September 30,2023; 0.15% of the average annual net assets of the scheme).

7.3 The SECP has allowed the Asset Management Companies to charge selling and marketing expenses to all categories of open-
end mutual funds {except fund of funds) upto 2 maximum limit approved by the Board of Directors of the Management
Company as part of annual plan.
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In accordance with Gircular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the Management
Company, based on ils own discretion has charged selling and marketing expenses at the rate from 0.18% to 0.50%
{September 30, 2023: from 0.30% to 0.50%) of the average annuat net assets of the Fund during the quarter. These expenses
have also been approved by the Board of Directors of the Management Company.

7.4  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax {SST) from
13% to 15% which Ts applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company.

September 30, June 30,

2024 2024
(Unaudited) {Audited)
Note (Rupees in '000)
8. ACGCRUED EXPENSES AND OTHER LIAEILITIES
Auditcrs' remuneration payable 563 563
Brokerage expense payable 612 298
Shariah advisor fee payable 1,460 1,192
Withholding tax payable 53 488,170
Capital gain tax payable 209,656 284,638
Federal Excise Duty payable on remuneration of the
managament company 8.1 27,018 27,018
Other expenses payable 434 4,958
Zakat payable 532 2,298
IBFT Chargss Payable - IBFT Redemption 1,498 1,873
241,976 809,008

8.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2024.
Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2024 would have
been higher by Re.0.0003 {June 30, 2024: Re.0.02) per unit,

8. CONTINGENCIES AND COMMITMENTS

There ware ne contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024,

10.  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other funds under the comman management
of the Management Company, Pakistan Kuwait [nvestment Company (Private) Limited being the associated company of the
Management Company, Al Meszan Investment Management Limited - Employees' Gratuity Fund and unit holders holding 10
percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.

Remuneration payabla to the Management Company and the Trustee is determined in accordance with the provisions of the
NBFC Regulations and the Trust Deed respactively.
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Details of transactions with connected persons and balances with them are as follows:

Balances

Al Meezan Investment Management Limited - Management Company
Managemsnt fee payable

Sindh Sales Tax payable on remuneration of the Management Company
Selling and marketing expenses payable

Sindh Sales Tax Payable on Selling & Marketing Expenses

Allocated expenses payable

Sindh Sales Tax Payable cn Allecated Expenses

Meezan Bank Limited

Balance with bank

Profit receivable on saving accounts

Sharizh advisor fee payable

ATM deposit

IBFT deposit

Investment of units $8,008 {June 30, 2024: 98,008 units)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh Sales Tax on trustee fee payable

Security deposit

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Investment of units 805,799 (June 30, 2024: 805,497 units)

Directors and executives of the Management Company
Investment of units 327,012 (June 30, 2024: 7,570,257 units}

Meezan Financial Planning Fund of Funds - MAAP - |
Investment of units - Nil {June 30, 2024: 815,231 units)

Meezan Strategic Allocation Fund - MSAP - |
Investment of units - Nil (June 30, 2024: 1,107,378 units)

Meezan Strategic Allocation Fund - MSAP - |
Investment of units - Nil (June 30, 2024: 583,356 units)

Meezan Strategic Allocation Fund - MSAP -l
Investment of units - Nif (June 30, 2024: 1,148,785 units)

Meezan Strategic Allacation Fund - MSAP - [V
Investment of units - Nil {June 30, 2024: 570,793 units)

Meezan Strategic Allocation Fund - MSAP - V
Investment of units - Nil {June 30, 2024: 374,076 units)

Meezan Strategic Allocafion Fund [[- MCPP - IV
Investment of units - Nil {June 30, 2024: 4,112,672 units)

Meezan Strategic Allocation Fund Ii- MCPP - IX
Imvestment of units - Nil {June 30, 2024: 3,289,962 units}

Pak Kuwait Investment Company Ltd
Bai Muajjal

September 30,
2024
{Unaudited}

% | Meezan

_ Cash Fund

June 30,
2024
{Audited)

{Rupees in "000)

7,572 5,931
1,108 743
52,609 31,829
7,898 -
1,355 -
532 -
307.049 3,456,695
2,918 2,281
1,460 1,192
200 200
30,000 30.000
5,244 5.824
3,723 2,659
558 346
100 100
43.115 41,302
17,497 388,165
- 41,801
56,781
34,014
- 58,904
29,267
. 19,181
- 210.877
- 168,963
2,248,823 -
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Al Meezan Investment Management Limited - the Management Company
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_ Cash Fund

Far the quarter ended September

2024 2023
{Unaudited)
{Rupees in '000)

Remuneration for the quarter - 166,147 38,836
Sindh Sales Tax on remuneration of the Management Company 24,922 5029
Allocated expenses 5815 10,847
Sindh Sales Tax on Allocated expenses 872 -
Selling and marketing expenses 52,692 28,245
Sindh Sales Tax an Selling and markeling expenses 7.889 -
Units issued: 191 Units (September 30, 2023: 64,381 units} i0 3,282
Units redeemed: 191 {September 30, 2023: 21,321 units} i0 1.104
Meezan Bank Limited

Profit on saving accounts 15,329 5,654
Term deposit receipt placed 83,200,000 -
Term depuosit matured 83,200,000 2,400,000
Profit on term deposit receipt 237,824 15,577
Shariah advisor fee 268 271
Central Depository Company of Pakistan Limited - Trustee

Remuneration of Central Depository Company of Pakistan Limited - Trustee 13,055 3,977
Sindh Sales Tax on remuneration of the Management Company 1.858 57
CDS charges 7 2
Meezan Rozana Amdani Fund

Purchase of GOP ljara Sukuk (3 years): 120,000 cettificates (september 30, 2023: Nil} 12,009,600 -
Meezan Financial Flanning Fund of Furds - MAAP »~ |

Units redeemed; 815,231 units (September 30, 2023; Nil) 42,542 -
Meezan Strategic Allocation Fund - MSAP -1

Units redeemed: 1,107,378 units (September 30, 2023; Nil} 57,475 -
Meezan Strategic Allocation Fund - MSAP - I

Units redeemed: 663,356 units (September 30, 2023 Nil} 34,359 -
Meezan Strategic Allocation Fund - MSAP « Il _

Units redeemed: 1,148,785 units (Seplember 30, 2023: Nil) 58,714 -
Meezan Strategic Allocation Fund - MSAP - IV

Units redeemed: 570,793 units (September 30, 2023: Nil) 2¢.784 -
Meezan Sfrategic Allocation Fund - MSAP -V

Units redeemed: 374,076 units (September 30, 2023: Nil) i9.482 -
Meezan Strategic Allocation Fund lI- MCPP - IV

Units redeemed: 4,112,673 units {September 340, 2023: Ni) 214,438 -
Meezan Strategic Allocation Fund [ll- MCPP ~ iX

Units redeemed: 3,289,962 units (September 30, 2023: Nil) 171,659 -
Directors and Executives of the Management Company

Units issued: 1,543,127 units (September 30, 2023 2,152,575 units) 80,680 113,282
Units redeemed: 9,723,438 units (September 30, 2023; 3,513,111 units) 504,750 184,490
Al Maezan Investment Management Limited Employee Gratuity Fund

Units issued: 302 units {September 30, 2024: Nil} 16 -
Pak Kuwalt Investment Company Ltd

Bai Muajjal Transactions during the quarter 11,092 812 -
Profit on Bai Muajial Transaclions 398,800 -
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11. TOTAL EXPENSE RATIO

The annualised Total Expense Ratic {TER) of the Fund as at September, 2024 based on current period resulis is 1.23%
{September 30, 2023: 1.26%) which includes 0.23% (September 30, 2023: 0.15%) representing government levies an the Fund
such as Sales Taxes, fee to the SECP etc. This rafio is within the maximum limit of 2% prescribed under the NBFC
Regulations for & callective investment scheme categorised as an '‘Money Market Scheme'.

12. TAXATION

The income of the Fund is exempt from income tax under Clause 59 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the Non-Banking Finance Companies and Nofified Entities Regulations, 2008, the Fund is required to distribute not less
than 90% of its accounting income for the year derived from sourcas olher than capital gains as reduced by such expenses as
are chargeable thereon to the unit holders. Since the Management Company intends io distribute at least 90% of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised} to its unit
holders, therefore no provigion for taxation has been mads in {hese condensed interim {inancial statements.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001.

13. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaclion between
market participants at the measurement date. Consequently, differences can arise between carrying vaiues and the fair value
estimates.
Underlying the definition of fair value is the presumplion that the Fund is a going concem without any intention or requirement
to curtail materally the scale of its operations or to undertake a fransaction on adverse terms.
Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets

and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values,

13.1  Fair value hierarchy
International Financial Reporting Standard 13, ‘Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

- Leve! 1: quoted prices (unadjusted) in active markets for identical assets or liabilifies;

- lLevel 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly {i.e. derived from prices); and

- Leval 3: inputs for the asset or liability that are not based on ¢hservable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments rmeasured at fair value;

Ag at September 30, 2024

Leveld || Level 2 [T Levets ] Total

ASSETS (Rupees in '000)

Financial assets "at fair value through profit or loss’

Corporate Sukuk Certificates - 7,850,000 - 7.850,000
Carificate of Musharika - 11,900,000 - 11,900,000
Term deposit receipts - 7,700,000 - 7.700,000
Govarnment securities - 10,253,850 - 10,253,850
Receivahle against Bai Muajjal - 9,205,147 - 9,205,147

- 46,908,997 - 46,908,997

As at June 30, 2024

Ltevel1 || Level 2 [T Levetza [] Total

ASSETS {Rupees in "000)
Financial assets ‘at fair value through profit or loss'
Ceriificate of Musharika - 4,500,000 - 4,500,000
Term deposit receipts - 6,100,000 - 6,100,000
Corporate Sukuk Certificates - 7,842,000 - 7,842,000
Government securifies - 500,300 - 500,300

] 18,942,300 - 18.942,300

* The camying value of these sacurilies approximate their fair value since these are shorl term in nature and are placed with counter parties which
have high credit ralings.
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14. GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
15, DATE OF AUTHORISATION
These condensed interim financial statements were autharised for issug on October 10, 2024 by the Board of Directors of

the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chiaf Executive Officer Chief Financial Officer Director
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MEEZAN ISLAWMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assels

Balances with banks

investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposiis, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limiied

Payable against conversion and redemption of units

Accrued expenses and other liabilities
Total liabilities

Net assels

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

% | Meezan

Islamic Ineome

Fairud
September 310, June 348,
2024 2024
(Unaudited) (Audited}
Note (Rupees in '000)
5 11,833,268 4,508,378
6 28,235,960 10,890,473
48,615 668,775
10 g
1,944,518 521,611
42,062 371 16,590,246
7 46,435 26,162
3,030 1,068
2,625 946
3,633 683
14,374 216,997
8 79,435 364,236
149,532 610,002
41,912,839 15,980,154
41,912,839 15,980,154
9
(Number of units)
769,559,214 307,778,724
{(Rupees)
54.4634 51.9209

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Mlanagement Company)

Chief Executive Officer Chief Financial Officer

- Fl
Director
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MEEZAN ISLAMIC INCONE FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEFTEMBER 30, 2024

Income

Profit on sukuk certificates

Profit on saving acoounts with banks

Profit on ferm deposit receipts

Profit on certificate of musharakah

Net realised gain / (loss) on sale of investments
Cther income

Net unrealised appreciation 7 {diminution) en re-measurement of invesiments
ctassified as “financial assets at fair value through profit or [oss’
Total income

Expenses

Remuneration of Al Meezan Investment Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax an selling and marketing expense

Remuneration of Central Depasitory Company of Pakistan Limited - Trustee
Sindh Sales Tax on remungration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Fees and suhscription

Brokerage expense

Bank and settiement charges

Provision against sukuk cerlificates - net

Printing expense

Total expenses

Net income for the quarter before {axation
Taxation
Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

6.1.1&
6.1.2

12

Faimd
September 30,
2024 2023

{Rupeeas in '000)

The annexed notes 1 to 15 form an integral part of these condensed interim financial staiements,

For Al Meezan Investment Management Limited

{(Management Company)

Chief’Executive Officer Chief Financial Officer

981,629 486,258
542,404 174,180
31,701 -
11,626 -
§,342 {2,003)
1,996 16
1,587,698 658,461
132,505 (6,284}
1,720,203 652,177
59,613 19,870
8,942 2,583
2,086 4 695
M3 -
20,276 8,301
3,041 -
6,387 2,348
958 305
8,387 2,348
180 217
365 376
47 366
02 272
8,363 1,471
4 -
117,064 43152
1,603,138 609,025
1.603,139 609.025
1,603,139 509,025
{195,862) {35.971)
1,407,277 573,054
140,847 -
1,266,430 573,054
1,407,277 573,054
Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INT'ERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 34, 2024
Septemnber 30,
2024 2023

(Rupees in '000}
Net income for the quarter after taxation 1,603,139 609,025

Other comprehensive income - -

Total comprehensive income for the quarter 1,603,139 609,025

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Ghief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30, 2024 September 30, 2023
Capital value Un?;it::\lemd Total Capital value Umliliscfuri:;lw Total
Rupees in "000) Rupees in "000]
Net assets at the beginning of the quarter 15,530,879 348,275 15,980,154 11,186,880 287,468 11,474,348
Issuance of 564,978,025 units (2023: 53,372,642 units}
- Capital value (at net asset value per unit at the
beginning of the quarter) 34,526,258 - |34,526,258 || 2,756,648 - 2,756,649
« Element of income 719,039 - 718,039 45,867 - 46,867
Total proceeds on issuance of units 35,245,297 - 35,245,297 2,803,516 - 2,803,516
Redemption of 203,187,538 units {2023; 40,170,755 units)
- Capital value (at net asset value per unit at the
heginning of the quarter) 10,550,199 10,550,158 2,074,783 2,074,783
- Element of income 169,690 185,862 365,552 10,880 35,871 48,861
Total payments on redemption of units 10,719,889 185,862 10,915,751 2,085,673 35,971 2,121,644
Total comprehensive income for the quarter - 1,603,139 | 1,803,139 - 609,025 605,025
Distribution during the quarter - - - - - -
- 1,603,132 1,603,139 - 609,025 609,025
Net assets at the end of the quarter AD 166,287 1,756,652 41912833 11,904,723 860,522 12,765,245
Undistributed income brought forward
« Realised income 339,258 373,513
- Unrealised income / (loss} 10,017 {86,045}
349,278 287,468
Accounting income available for distribution
- Relating to capital gains 140,847 -
- Excluding capital gains 1,266,430 873,054
1,407,277 573,054
Undistributed income carried forward 1,756,552 860,522
Undistributed income carried forward
- Realised income 1,624,047 866,806
« Unrealised gain / {loss) 132,505 {6,284)
1,756,552 860,522
{Rupses) {Rupees)
Net assets value per unit at the beginning of the quarter 51.9208 51.6491
Net assets value per unit at the end of the quarter 544634 54.2367

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Gompany)

Chief Executive Officer ' Chief Financial Officer Director
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MEEZAN ISLANIC INCONME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
2024 2023
Note {Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the guarter before taxation 1,603,139 609,025
Adjustments for:
Net unrealised (appreciation} / diminution on re-measurement of investments
classified as 'financial assets at falr value through profit or loss’ (132,505} 6,284
Provision against sukuk certificates - net 8,383 1,471
1,478,957 616,780
(Increase) / decrease in assets
Investments - net {13.421,345) 871,815
Receivable agalnst sale of investments (1) -
Advances, deposits, prepayments and profit receivable {1,422,907) {370,507)
{14,844 ,253) 501,308
{Decrease} ! increase in liabilities
Payable t¢ Al Meezan Investment Management Limited - Management Company 20,273 (4,961}
Payable to Central Depository Company of Pakistan Limited - Trustee 1,862 (80;
Payable to the Securities and Exchange Commission of Pakistan 1,679 {2.584)
Payable to Meezan Bank Limited 2,960 49
Accrued expenses and other liabilities {284,801) (233,117)
(257,937) (240,693)
Net cash {used in) / generated from operating activities (13,623,153) 877,395
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 35,866,457 2,800,841
Payments against redemption and conversion of units (11,118,374) (2,394,438)
Dividend paid - (37,141}
Net cash generated from financing activities 24,748,083 389,262
Net increase in cash and cash equivalents during the quarter 11,124,880 1,246,657
Cash and cash equivalents at the beginning of the quarter 4,508,378 2,340,015
Cash and cash equivalents at the and of the guarter B2 15,633,268 3,588,672

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan [Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024
1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan
[nvestment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2008 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the Non-
Banking Finance Companies {Establishment and Reguiation) Rules, 2003 (the NBFC Rules) and the Mon-Banking
Finance Companies and Notifled Entities Regulations, 2008 {the NBFC Regulations) nofifted through 3.R.0. 1203 (I} /
2008. The Management Company has been licensed by the SECP to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi
74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due {c the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020” {the Sindh Trust Act). Accordingly, on August 16, 2021 the above-menticned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in a
Shariah compliant way with a broadly diversified portfolio of Jong, medium and short term and high quality Islamic
income Instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all
conducts and acts of the Fund are based on Sharizh principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and
policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised as
an Open End Shariah Compliant Islamic Income Scheme in accordance with Circular 7 of 2009 issued by the SECP.

1.4 The Managemeni Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
Deacember 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 {2023: AM1 dated
June 23, 2023). The rating reflects the Company's experienced management feam, siructured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of A+{f) by VIS Credit Rating
Company Limited dated December 27, 2023 (2023: A+{f) dated January 03, 2023).

1.5 The fitle to the assets of the Fund are held in the name of Gentral Depository Company of Pakistan Limited as the
Trustee of the Fund.

2, BASIS OF PRESENTATION

The transactions underiaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being {ollowed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the aceounting and reporiing
standards as applicable in Pakistan for interim financial reporting. The accounting and reperting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board {IASB) as nofified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VillA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and Motified Entiies Regulations, (the NBFC Regulations) and the requirementis of
the Trust Deed.
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Where provisions of and directives issued under the Gompanies Act, 2017, part VIIIA of the repeaied Companies
Crdinance 1884, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of 1AS 34, ‘Interim Financial Reporting' the provisions of and directives issued under the Companies Act,
2017, part VHIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial stalements and should be read In
cenjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of tha state of affairs of the Fund as at September 30, 2024.

A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

4.1 The accounfing policles adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those appfied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed intezim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management io make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, lizbilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expeciations of future evenis. Revisions to accounting estimales are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and unceriainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are cerfain amendments to the published accounting and reparting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statemenis.

4.4 Standards, interpretations and amendments to published accounting and reperting standards that are not yet
effective

There are certain new standards and amendments to the accounting and reporting standards that are mandatory for
the Fund's annual aggounting period beginning on or after July 1, 2024. However, the new standards, interprefations
and amendments to the approved accounting standards wili not have any material impact on the Fund's financial
statements in the pericd of adoption and, therefore, have not been defailed in these condensed interim financiai

September 30, June 30,
2024 2024
(Unaudited) {Audited)
5. BALANCES WITH BANKS Note {Rupees in ‘000)
Balances with banks in:

Savings accounts 5.1 11,833,228 4,508,338
Curreni account 40 40
11,833,268 4,608,378
5.1 This Includes balance maintained with Meezan Bank Limited (a related parly) that has last declared profit rate of 5.30%

(June 30, 2024: 11.01%) per annum, Cther savings accounts of the Fund have expected rates of profit ranging from
8.56% to 19.51% (June 30, 2024: 6.75% to 19.82%) per annum,
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September 30, June 30,
2024 2024
{(Unaudited} {Audited)
CASH AND CASH EQUIVALANTS Note (Rupees in "000)
Balances with banks 5.1 11,833,268 4,508,378
Term deposit receipts - having original
maturity of 3 months or less 6.2 3,500,000 -
Certificate of musharakah - having original
maturity of 3 months or less 6.3 300,000 -
15,833,268 4,508,378
INVESTMENTS
Investments - "at fair vaiue through profit or loss'
Sukuk certificates 6.1 24,435,980 10,820,473
Term deposit receipts 6.2 3,500,000 -
Certificate of musharakah 6.3 300,000 -
. 28,235,860 10,890,473
Sukuk certificates
Government securities 6.1.1 22,937,923 9,153,900
Corporate sukuk cartificates 6.1.2 1,498,037 1,736,573
24,435,960 10,880,473
Government securities
Unrealztd Percenlage in
Seldf Cairylng fatfanf relatton Lo
Purchased Asat
Proflt payments | As at July 4, matured wvalue as 3t asal '3 -
Hame of the secority 1 principal [s5ua date “:;'"“Y Profit rale 2024 during the during L September September | Seplember asat Hat ts) Tatal markal
7] guaier 36,2024 of the valug o}
redemplinas guarier 30,2044 M, 2924 | Seprember Fund | iwvestments
30,2023
Wunher of cericates) {Rupers n 03] %
GoP jarzh Sukuk Semkannually  May 28, May 29, Welphlcd nvorage 145 - - 145 14,454 14,607 143 0.03% 0.05%
Cartificates - X{1X - VRR 1 AL matudty 2020 2025 & monihs T-Bills
GoP |jarah Sukuk Sen-annually October 9, October 9, 22 49% G380 - - 6,380 642,211 839,148 (3.063) 1.52% 2.26%
Ceilfficales - Xxd! -FRR 1 At matwity 2023 2024
GoP Varah Sukuk Semi Iy £ ber O er Welghled averape 2000 - 2000 - - - - - -
Cenificates « AL - VRR fAtmatuity  4,2023 45,2083 G months T-Bills
GoP lfarah Sukuk Semi iy D bar [ bor Weig yamp - 10,000 - 10,000 987300  1.015.000 17,700 242% 3.59%
Ceificates - XU - VRR FALmaturity 4, 2023 45,2026 6 months T-Bllls
GoP ljarah Sukuk Sambannualty Apil 27, Aprll 27, ‘Welghted average - 46,500 - 48500 4780200 477605 {4,185) 1140% 16.91%
Certificales - XXV - VRR AL maturity 2022 2027 & monlhs T-Bils
GoP fjareh Sukuk Samiannually August 7, August?, Welghted average 10,000 - 10,000 - - - -
Cerificates - XXXVII-VRR 1 Almalurly 2023 2024 & menlhs T-Bills
GoP Yarah Sukuk sembannually  July 12, July 13, 22.15% 1) - 80 - - - - -
Certificates - XXVl - FRR 1 At maturdly 2023 2024
GoP |jarah Sukuk Sernf-annually Oclober &, Oclober B, Welghled average - 16,000 - 18,000 1,828.800 1532400 3,600 4.37% 6.45%
Cerllicates - XX - VRR 1 At mEtuly 2021 2026 & manths T-Bills
GoP [Jarah Sukuk Semiannually Cetober  Qoleber  Waelghlad averaga - 4,000 4,000  ADSAOD 406,580 280 09%% 1.44%
Carlificales - XXV - VRR fAtmalwity 28,2020 22,2026 G months T-Blls
GoP lfarah Sukuk At y D ber & 16.52% 56,517 45 LT 56,509 273,137 274,408 127 DES% 0.97%
Certificales - | - FRR 11,2021 86,2024
GoP ljarah Sukuk At malurty  Aupust 16, Auqusl 15, 16.89% - 2 2 - - - - -
Cedifcalas - |- FRR 2024 2025
GoP ljarzh Sukuk Seml-annually Janvary  January  Welghied average 60,063 - - 60,063 201,817 ap032d 7.507 0.74% 1.10%
Cerflitcatgs - Il - YRR Jatmaturity 24,2024 24,2027 & monlhs T-Bitls
GoP fjarah Sukuk Seml-annually January  Janoary Welghled average 133,800 - 139,500 F00,358 7070 18,572  1.72% 2.55%
Cortifigates - ¥ - VRR faumatedily 24,2028 24,2029 & months T-8ills
GoF ljarah Sukok Semi-annually  Juna 28, June 28, Welghled avamns 1,140,000 - 1140000 5838378 5,671,000 34,822 14.04% 20.79%
Cerlficates -V - VRR 1 At maturty 2024 2029 & manths T-Bilks
GoP arah Sukuk Semi-annually b - 200,000 - 200000 1,000,000 1.020000 20,000 2.43% 361%

Certificales - V¥ -VRR

A mality 718, 2024

r18,2028 8 months T-Bills

Quarterly Report September 2024 | 84




6.1.1.1
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Unrealzed Festontage in
Soid) Camytng | Marketvalue tatlon I refalion ta
Purchased Aszl et
Prollt paymenis . Asat July 1, malured valus as at asal {dirinulion}
Hame of the secusty tpinalyal | Tsouodate | PR Prafitrate ad | SO0 | | SOPEMBE [ o ber | Soptember | asat |t Tolatmarkel
dale quarter 30,3024 ol tho valuo el
redemplons quarler A, 2024 20,024 | September
Fund | Tnvesiments
30,2024
(Humbar of cerficalen} {Rupees B 600 %
Pakislan Energy Sukuk 1l sembsnnualty May21, May21, &months KIBOR 1,203.450 1,203,450 6024471 6,059,371 34900 14.46% 21.46%
1 Al malutity 2020 2030 minus basa rate of

Total a5 at Soptambor 30, 2024

Tolal 25 at Jung 30, 2024

0.10%

22805576 22937923 81.04%

9.138.565 9,152,900

132347 _54.73%
15,235

The nominal value of these sukuk certificates is Rs 100,000 each except for GoP ljarah sukuk cerlificates 1 - FRR, GoP
ljafah sukuk cerlificates IIl - VRR, GoP ljarah sukuk cerfificates V - VRR and Pakistan Energy sukuk certificates having
nominal value of Rs. 5,000 each.

Corporate sukuk certificates

Perertanein
_ nrediced tilafonls
. Soldl Caming ¢ Mol | .. .
Profilpaymests Faevi fsatduly Pu@ased matyred hed valuz ¢s ot | e asal ,‘“““T“‘f”“” Toleligswe,
. L Vtuy | e dwingthe| ., iSeplembes apietialinas | Hel Totalmariel
Nareafthe seuiy f principal - Profi iz 1,44 during the Septamber { Seplemmher
: dafe | cedficale qQuaier XA al Seplembar 30 assels of vaueol
rdempions R Quatler 00 | nad s | befurd loeof st
P ivestnent]
{lmber of carfficabesh ] ————s Rupees in 0] %
Power gerieration & distdbition
K-Blectic Limiled Sukuk ¥ Quarieny  Augstd, 3000 3 montis KIBOR plus 174,200 71200 5258 52565 B 1% B 18
[+, WIS, non-raded) at besefale of 1.70%
Hub Pasver Heldings Limited Quatety! November 75000 §rmonths KBORgls 5,300 5100 380850 380.802 {197 09%% 85% 1%
AAt, PACRA, nondradzd) Semiaanyally 12 2025 Dase rate of 250%
Engro Poweigen Thar (Private) Quatedy! Ausl?, 2900 Imonlhs KIBORpiis 62400 G240
United (AR, PACRA, nolraded) Ay 204 base rate of 1.10%
Lucky Electic Pover Compiary Amaiuy  December 1 600000 Smonths KIBOR s 300 00 306000 300000 01k 5006 106k
Limted PPSTS-19 {A-1, PACRA) fAU T baserateof015%
Pharmacenticels
(85 AGR (Piivate) Limited Quatery Sy 15, 50000 Imonihs KIBORpus 2650 2680 133030 131 MO0 0i%% 0%
(A, VIS, Uraded) 1% base fale of 1.55%
Proparly
Javedan Comoration Uimiled Semiannuely Oclotird, 41667 BaoathsKBORpls 800 B0 g 6 00%% 26 01%
{Ad, VIS, norvtradzd) iz bas2 reke of 1.75%
Texile compasite
Masqod Teste Mils Limfed Quately December 71420 Imonls KIBORps 127 7wy {13} 002% 508%  003%
{A VS, nondradad) 17,20 base refe of 2.00%
Hon-performing assefs
Arz0 Tesdle Mls Liited Hotappicatle Apil15, 5000 Hotapgleshle 14000 14,000
(notes 6.1.24)°* oL
Edun Hovsing Lim#ed Hotapplicetle Setember 084 Nolapplicatle 59,400 59400
fotes 64,210 004
Secunly Leasing Corporalion Limed !l Nof applicable Jamuary 1640 Motappicable 10,000 10,00
frofes8.121)* 19202
Hasoal Peboteum Limited Motapplicatie Janoay 1250 Motappiesble 80000 80,000
frofes8.1.29)" i, 2022
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Percenlzgein
Unealised rebation o
Sold! Corfing | Wedel |
e I O | LA N e
T izt Matwity | per Pt e {0 dudny e dithe Seplennler Seeate | Sy pecelimas| el . Tufelmiackel
el be s , sdp;: pﬁpms fle | ceriiate T quarer quz?te: g 35 B | o il Seplambes 30) ashels of gl valieef
' ' . e
[Rupess) Ny e Fund st iivestmenks
{Hernbierof ceffiales) {Rupess in D00} %
Non-perfotming assels
Shakarganj Food ProducisLimted — Quertedy D16, 400000 3moathsKIBORplss 100 - - W %69 2168 - 00M R 018
{rofes G121} it base sale of 175%
Agha Steet lnclustries timited Quakedy  Augsit?, 10000 Imonths KIBORps 1236 - - R RH kB - 020% 6% 0%
Sk 2 nokes 6.4.2 4} . base rate of 060%
TodlssalSeplmber 3,04 : TR . 357% 531%
Total s at Juna 30, 2024 114189 17%50 {5,318)
*|n case of daisecirifis against which provdsion has beenmads, these are carried at catrying vale ess provision,
6.2 Term Deposit Receipts
N Unrealised T Petcentage in relabion to
Casrying valee
Asatdulyd, | Fizeed during | Matored during asa Haret vl s appreci_allon! Tala} markel
; at Seplember | {finfaution) 2 Hatassels of
Hame of fhe bank alurity date Profi rake 2024 thequarfer | (hequarer | Saptember3, 3 4% e Pl walug of
g X 2 September efan | et
N0
{Rupees In'000)
Sank Alfalzh Limited {44+, PACRA)  December 12, 2024 4% - 3,500,000 - 3500000 3,500,000 - 8.35% 12.40%
Toll a5 at September 30, 2024 3,500,000 3,500,000 - B.35% 12.40%

Total as af June 30, 2024

6.3 Certificates of Musharaka

Carying value | Markelwaloe a”'::i?;';::, Percertage Ineldtion o
Bsalduly 1, | Praced during | Matuses dwing] a5t asat {{f:h S| Heaetsgs | TR
lame of the company Haturity dale Profit rale 2 thequaiter | Ueguarer | Seplemtber 30, | Sepfember 39, yalueof
alSeplember | fhePlan ,
H ) fvesiment
3,204
{Rupees inH0} %
QOLP Modzrata (formedy ORIX Octobar 24, 2024 20.50% - 300,000 . 300,000 300,600 - 0.72% 1.08%
tiodaraba) (A4, PACRA)
Tatzl as at Septemnber 30, 2024 300,000 300,000 - 0.72% 1.08%

Tatzal as at June 30, 2024

6.1.2.1 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March &, 2009,
required al Asset Management Companies to dassify funds under their management on the basis of categorisation
criteria lgid down in the Circular. Al Meezan Investment Management Limited (the Management Campany) classified
Meezan Islamic Income Fund (the Fund) as an 'Income Scheme' in accordance with the sald Circular. As at September
30, 2024, the Fund is compiiant with all the requirements of the sald circular except for clause 9 (v) which requires that
the rating of any security in the porifolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the fime of
investment, these were compliant as per SECP criteria and the investmeni policy of the Fund.
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Value of Value of Percentage of
investment | Provision | investment
- . . Netassets |Total assels
Name of non-compliant investment Type of investment bef‘crr'e held {if any) aﬂ_ef of the Fund | ofthe Fund
provisicn provision
————— {Rupees in 008} %
Arzoo Textile Mills Limited Non-traded sukuk certificates 70,000 70,000 - - -
Eden Housing Limited Non-fraded sukuk cerificates 58,472 58472 - -
Security Leasing Corporation Limited I Non-traded sukuk certificates 15,403 15403 - - -
Hascal Petroleumn Limited Non-traded sukuk certificates 99,258 899,259 - - .
Shakarganj Food Products Limited Non-traded sukuk certificates 39,716 11,847 26,160 0.07% 0.07%
Agha Steel Industries Limited Non-traded sukuk cerfificates 123,760 41,391 82,369 0.20% 0.20%
Total as at September 30, 2024 406,810 296,072 110,538 0.27% 0.27%
Total as at June 30, 2024 411,674 287708 123,865 0.77% 0.74%
Note September 30, June 30,
2024 2024
{Unaudited) {Audifed)
--------- (Rupees in "000) =-=-aemer
8.1.3  Movement of provision
Balance as af July 01 287,708 254,307
Charge for the period 13,362 38,402
Reversal for the peried {4,899} (5,000}
8,363 33,402
Balance as at September 30 296,072 287,708
September 30, June 30,
2024 2024
(Unaudited) (Audited)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGENMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 4,047 1,469
Sindh Sales Tax payable on remuneraticn
of the Management company 7.4 807 191
Allocated expenses payable 7.2 858 -
Sindh Sales Tax payable on Allocated expense 7.4 129 -
Sefling and marketing expenses payable 7.3 20,276 7.565
Sindh Sales Tax payable on Selling and marketing expense 7.4 3.041 -
Sales load payable 15,197 14,989
Sindh Sales Tax payable on szles load 74 2,280 1,048
46,435 26,162
7.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Gempany is entitled fo a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate 0.70% {September 30, 2023: 0.50% o 0.70%) per annum of the average annual net assets of
the Fund during the quarter. The remuneration is payable to the Management Company monthly in arrears,
7.2 in accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and

expenses related to registrar services, accounting, operation and valuation services, related to a Collective Investment

Scheme (CIS).

The Management Company, based on its own discretion, has charged such expenses at the rate 0.0245% (September
30, 2023: 0.15%) per annum of the average annual net assets of the Fund for the quarier, subject to fotal expense

charged being lower than actual expense incurred.
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7.3 In accordance with Circular 11 dated July 05, 2019 with respect to charging selling and marketing expenses, the
Management Company, based on its own discrefion, has charged selling and marketing expenses at the rate from
0.18% to 0.28% (September 30, 2023: 0.20% to 0.40%) of the average annual net asseis of the Fund during the
quarter ended September 30, 2024, subject to total expense charged being lower than actual expense incurred.

7.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(SST) from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any

amount of reimbursable expenditure or cost to the Management Company.

Sepiember 30, June 30,
2024 2024
(Unaudited) {Audited)
B. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditors' remuneration payabie 873 693
Brokerage payable 374 308
Sharizh advisor fee payable BO6 1,075
Withholding tax payable - 222,583
Capital gain iax payable 21,627 83,704
Zakat payable 202, 220
Cther payable 2,494 2,485
Provision for Federal Excise Duty and refated Sindh Sales Tax
on management fee 8.1 50,417 50,417
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 8.1 2,642 2,642
79,435 364,236
8.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2024 'Had the provisicn of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2024
would have been higher by Re. 0.07 {June 30, 2024: Re. 0.17) per unit.
9. CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments ouistanding as at September 30, 2024 and June 30, 2024,
10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related pariies include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being ihe Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Invesiment Company {Private} Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly ten percent ar more of the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transaclions with connected persons essentially comprise sale and redemption of units, fiee on account of managing
the affairs of the Fund, szles load, other charges and distribution payments to connected persons. The transactlions
with connected persons are also in the normal course of business, at contracted rates and at terms deiermined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accetdance with the pravisions of the NBFC
Regulafions.

Remuneration to the Trusiee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at quarter end are as follows:
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September 30, June 30,
2024 2024
Balances (Unaudited) {Audited)

Al Meezan Investment Management Limited - Management Company

Remuneration payable 4,047 1,469
Sindh Sales Tax payable on remuneration of the Management Company 607 191
Allccated expenses payable 858 -
Sindh Sales Tax payable on allocated expense 129 -
Selling and marketing expense payable 20,276 7,565
Sindh Sales Tax payable on selling and marketing expense 3,041 -
Sales load payable 15,197 14,889
Sindh Sales Tax on sales load 2,280 1,948
Meezan Bank Limited

Balances with bank 737,433 159,051 .
Profit receivable on savings accounts 712 664
Sales load payable 3,159 604
Sindh Szles Tax on sales load payable 474 79
AT Deposit 2,704 2,704
Shariah advisor fee payable 806 1,075
Advance against IBFT redemptions 30,000 30,000
Investrnent of 96,807 units (June 30, 2024: 86,807) 5272 5,026
Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable 2,835 945
Sindh Sales Tax on Trustee Fee payabie 305 123
Security deposit 100 100
Generations School (Private} Limited

Investment of 5,372 units (June 30, 2024: 5,369) 293 278
VMeezan Strategic Allocation Fund - MSAP - |

Investment of 62 units (June 30, 2024; nil) 3 -
Meezan Strategic Allocation Fund - MSAP - (I

Invesiment of 53 units {(June 30, 2024: nil} 3 -
Meexzan Strategic Allocation Fund - MSAP - l]

Investment of 35 units (June 30, 2024 nil} 2 -
Meezan Strategic Allocation Fund - MSAP - IV

Investment of 16 units (June 30, 2024: nil) 1 -
Meezan Strategic Allocation Fund - MSAP -V

Investment of 13 units (June 30, 2024: 8 units} i -
Al Meezan Investment Management Limited - Employees’ Gratuity Fund

Investment of 10,799 units (June 30, 2024: 10,720 units) 588 557
Birectors and Executives of the Management Company

Investments of 70,704 units (June 30, 2024: 41,058 unils) 3,851 2,132

(Rupees in '000)
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Transactions during the quarter

Al Meezan Investment Management Limited {Management Company)
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Units issued: 182 units (September 30, 2023: nif}

Units redeemed; 182 units (September 30, 2023: nil)

Meezan Bank Limited
Profit on saving account
Shariah advisor fee

Central Depository Company of Pakistan Limited - CDG (Trustee)
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS Charges

Generations School (Private) Limited
Units issued: 2 units (September 30, 2023: nil)

Naticnal Clearing Company of Pakistan Limited
NCCPL Charges

Meezan Daily Income Fund - MDIP-1
Purchase of GoP ljarah Sukuk Cettificates -~ XLl -
VRR : 10,000 certificates (September 30, 2023: nil}

Meezan Strategic Allocation Fund - MSAP -]
Units issued; 62 units {September 30, 2023: nil)

Meezan Strategic Allocation Fund - MSAP - 11
Units issued; 53 units {Sepiember 30, 2023 nil)

RMeezan Strategic Allocation Fund - MSAP - llI
Units issued: 35 units {September 30, 2023: nil)

Weezan Strategic Allocation Fund - MSAP - [V
Units issued: 16 units (September 30, 2023: nil}

Meezan Strategic Allocation Fund -~ MSAP -V
Units issued: 5 units (September 30, 2023: nil}

Meezan Financizal Planniing Fund of Funds

- Aggressive Allocation Plan

Units issued: 879 units (September 30, 2023: nil)
Units redeemed; 879 units (September 30, 2023: nil)

Meezan Financial Planning Fund of Funds

~ Moderate Allacation Plan

Units issued: 709 units {September 30, 2023: nil)
Units redeemed: 709 units {(September 30, 2023: nil)

[slamic Ineome
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For the quarter ended
September 30,
2024 2023
{Unaudited}
(Rupees in '000)

59,613 19,870
8,042 2,563
2,086 4,695

313 -

50,2786 8,301

3,041 -
10 -
10 -

5,137 4,951
268 285

6,387 2,348
858 305

997,300 -

46 -
a7 -

37 -
38 -
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For the gquarter ended

September 30,
2024 2023
(Unaudited)

Transactions during the quarter {Rupees in '000)
Meezan Financial Planning Fund of Funds
- Conservative Allocation Plan
Units issued: 1,456 units (September 30, 2023: nil} 77_ -
Units redeemed: 1,456 units (September 30, 2023: nil) 77 -
Meezan Financial Planning Fund of Funds
- Meezan Asset Allocation Plan |
Units issued: 56 units (September 30, 2023; nil) 3 -
Units redeemed; 56 units (September 30, 2023; nil) 3 -
Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units isstted: 78 units (September 30, 2023: nil) 4 -
Directors and Executives of the Management Company
Units issued: 250,840 units (September 30, 2023: 82,325 units) 13,442 4,395
Units redeemed; 224,161 units (September 30, 2023: 42,982 units) 12,070 2,291

1. TOTAL EXPENSE RATIO

The annualised Total Expense Ratio {TER) of the Fund as at September 30, 2024 based on current period results is
1.28% (September 30, 2023: 1.33%) which includes 0.23% (September 30, 2023: 0.17%) representing government
levies on the Fund such as Sales Taxes, fee to the SECP etc. This ratio s within the maximum lirmit of 2.5% prescribed
under the NBFC Reguiations for a collective investment scheme categorised as an 'Income Scheme'.

12, TAXATION

The income of the Fund is exempt from income fax under Clause 99 of Part | of the Second Schedule tc the Income
Tax Ordinance, 2001 subject to the condition that not Jess than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Gompanies and Noiified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capiial
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Managemeant Company
intends to distribute at least 80% of the Fund's accounting income for the year ending June 30, 2025 as reduced by
capital gains (whether realised or unrealised} to its unit holders, therefore no provision for faxation has been made in
these condensed interim financial statements.

The Fund is alst exempt from the provisions of section 113 (minimum tax} under clause 11A of Part IV of the Second
Schedule to the income Tax Crdinance, 2001.

13. FAIR VALUES OF FINANCIAL INSTRUMENTS

Fzir value is the price that would be received to sell an asset or paid to transfer a liability in an orderiy transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its cperations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the markat prices prevailing on the statement of

assels and liabilities date. The estimated fair value of all other financial assets and liabiliiies is considerad nat to be
significantly different from the respective book values.
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Fair vaiue hierarchy

International Financial Reporting Standard 13, ‘Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair vaiue
hierarchy has the fellowing levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

~  Level Z: inputs other than quoted prices included within Jevel 1 that are observable for the asset or liability, either
diractly (j.e. as prices) or indirectly (i.e. derived from prices}); and

- Level 3: inputs for the asset ar liahility that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024
ASSETS Level1 || Llevel2 [| Level3 |[  Total
(Rupees in '000)

Financial assets "at fair value through profit or loss’

Sukuk Certificates 14,254,073 10,181,887 - 24,435,860
Term deposit receipts” - 3,500,000 - 3,500,000
Certificate of musharakah* - 300,000 - 300,000

14,254,073 13,881,887 - 28,235,860

As at June 30, 2024
ASSETS tevel1 [ tevelz || Level3 || Total
(Rupees in '000)

Financial assets "at fair value through profit or loss'
Sukuk certificates 7,288,302 3,602,171 - 10,890,473
7,288,302 3,602,171 - 10,890,473

* The carrying value of these securities approximate thair fair vaiue since these are short term in nature and are placed
with counterparties which have high credit rating.

GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise staied.
DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of
the Managemen{ Company.

For Al Meazan Investment Management Limited
{(Management Company)

Ghiéf Executive Officer Chief Financial Officer Director
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Drive toward success with Al Meezan's robust

financial strategies. Our commitment to
excellence and innovation propels you towards
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a prosperous future.
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The investment objective of the Fund is to seek maximum possible preservation of capital
and a reasonable rate of return.
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

September 30, June 30,
2024 2024
{Unaudited) {Audited)
Note (Rupees in "000)
Assets
Balances with banks 5 46,566,047 13,868,751
Investments 6 144,345,314 35,569,735
Receivable against conversion of units 220,578 8,485,446
Advances, deposits, prepayments and profit receivable 8,217,864 925,400
Total assets 199,350,403 58,849,332
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 227,913 41,925
Payable to Central Depository Company of Pakistan Limited - Trustes 9,719 2,087
Payable to Securities and Exchange Commission of Pakistan 11,517 2,554
Payable to Meezan Bank Limited 41,269 1,608
Payable on redemption and conversion of units 516,336 87,804
Accrued expenses and other liabilities 8 137,768 678,027
Total liahilities 844,523 794,006
Net assets 198,405,880 58,085,326
Unitholders’ fund {as per statement attached) 198,405,880 58,055,326
Contingencies and commitments 9
Number of units in issue 3,599,845,648 1,108,228.269
(Rupees}
Net assets value per unit 55.1151 52.3857

The annexed notes 1 ta 15 form an integral part of this condensed interim financial statements.

Far Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024

September 30,
Note 2024 2023
{Rupees in '000}
Income
Profit on sukuk certificates 4,869,474 710,322
Profit on term deposit receipts 104,162 -
Net realised gain on sale of sukuk certificates 24,823 -
Profit on saving accounts with banks 1,477,784 253,616
8,478,223 963,038
Net unrealised appreciation on
re-measurement of investments classified
as 'financial assets at fair value through profit or loss' 6.1.1 1,062,659 54,083
Total income 7,638,882 1,018,021
Expenses
Remuneration to Al Meezan Investment Management Limited
- Management Company 74 211,293 27,872
Sindh Sales Tax on remuneration of the Management Company 74 31,694 3,623
Remuneration to Central Depository Company of Pakistan
Limited - Trustee 19,369 2,503
Sindh Sales Tax on remuneration of the Trustee 2,905 325
Annual fee to Securities and Exchange Commission of Pakistan 26,412 3,412
Auditars’ remuneration 137 277
Fees and subscription 304 301
Brokerage expense 75 560
Bank and settlement charges 15 61
Printing Expenses 13 -
Allocated expenses 7.2 7,385 6,825
Sindh Sales Tax on allocated expenses 7.4 1,109 -
Selling and marketing expense 7.3 71,622 13,077
Sindh Sales Tax on selling and marketing expense 7.4 40,738 -
Total expenses 383,081 58,836
Net income for the quarter before taxation 7,155,801 959,185
Taxation 12 . -
Net income for the quarter after taxation 7,155,801 959,185
Allocation of net income for the quarter
Net income for the quarter after taxation 7,155,801 959,185
Income already paid on units redeemed 681,910 166,118
6,473,891 793,067
Accounting income available for distribution
- Relating to capital gains 1,087,482 54,083
- Excluding capital gains 5,388,409 738,984
6,473,891 793,067
The annexed notes 1 to 15 form an integral part of this condensed interim financial stafements.
For Al Meezan [nvestment Management Limited
(Management Company)
Chief Executive Officer Chifef Financial Officer Rirector
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024
September 30,
2024 2023

(Rupees in '000}
Net income for the quarter after taxation 7,155,801 959,185

Other comprehensive income - -

Total comprehensive income for the quarter 7,158,801 058,185

The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND {(UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 2024

September 30, 2024

September 30, 2023

. Undistributed . Undistributed
Capital Value Income Total Capital Value income Total
------ {Rupees in "000) {Rupzes in '000)—-—es—r -
Net assets at beginning of the quarter 57,514,438 540,888 58,055,326 7,758,082 374,882 8,132,984
Issue of 3,255,442,771 units {2023: 526,931,573 unils)
- Capital value (at ex-net asset value per unit at
the beginning of the quarier) 170,538,671 - 170,538,671 27,472,895 - 27,472,885
- Eiement of income 3,776,769 - 3,776,769 769,668 - 769,668
Total proceeds on issuance of units 174,315,440 - 174,315,440 28,242,563 - 28,242,563
Redemption of 763,625,392 units (2023: 164,848,893 unils)
- Capital value {at ex- net asset value per unit at the
beginning of the quarter) 40,013,528 - 40,013,528 8,594,809 - 8,594,809
- Element of Incame 425,249 581,910 1,107,159 111,372 166,118 277,490
Total payments on redemption of units 48,438,777 681,910 41,120,687 8,706,181 166,118 8,872,299
Total comprehensive income for the quarter - 7,155,801 7,155,801 - 959,185 858,185
Distribution during the quarier - - - - - -
Net assets at end of the quarter 191,381,101 7,014,778 198,405,880 27,294,464 1,167,840 28,462,413
Undistributed income hrought forward
- Realised income 485,808 404,542
- Unrealised income / {loss) 55,080 {29,660)
540,888 374,882
Accounting income available for distribution
{after adjusting income already paid on units redeemed)
- Relating to capital gains 1,087,482 54,083
- Excluding capital gains 5,386,409 738,984
6,473,891 793,067
Undistributed income carried forward 7,014,779 1,167.949
Undistributed income carried forward
- Realised income §,952,120 1,113,866
- Unrealised income 1,062,659 54,083
7.014,77% 1,167,849
(Rupees} {Rupees)
Net assets value per unit at beginning of the quarter 52,3857 52,1375
Net assets value per unit at end of the quarter 55,1151 54.9390
The annexed notes 1 to 15 form an integral part of this candensead inlerim financial statements.
For Al Meezan [nvestment Management Limited
{Management Company)
Chief Executive Dfficer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income far the quarter before taxation

Adjustments for
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Increase in assefs
Investments - net
Deposits, prepayments and other receivable

{(Decrease} ! Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Dividend payable

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units

Net cash generated from financing activities

Net increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

September 30,

2024

2023

(Rupees in '000)

The annexed notes 1 to 15 form an integral part of this candensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

7,185,801 953,185
{1.062,659) {54,083)
5,093,142 205,102
(107,713,520) (12,164,710)
(7.292,464) {916,466)
(115,005,984) (13,081,178}
185,988 30,844
7,632 737

8,963 1,405

- (308)

39,660 1,830
{540,258) {22,118)
{268,015) 12,092
(109,210,857) (12,163,982)
182,580,308 27,445,623
{40,672,155) {10,199,808)
141,908,153 17,245,915
32,697,298 5,081,933
13,868,751 3,054,345
48,566,047 8,138,278

Director
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MEEZAN SOVEREIGN FUND
NOTES TC AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under & Trust Deed executed bebween Al Meezan [nvestment
Management Limiled as the Management Company ('the Management Company') and Central Depositery Company of
Pakistan Limited (CDC} as ihe Trustee. The Trust Deed was execuled on May 14, 2009 and was approved by the
Secuwrilies and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies {Establishment and
Regulation} Rules, 2003 {the NBFC Rules) and the Non-Banking Finance Companies and Molified Entities Regulalions,
2008 (the NBFC Ragulations). The Management Company has been licensed by lhe Securities and Exchange Commission
of Pakistan (SECP) lo act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SEGP. Tha registered office of the Management Company of the Fund is siluated at Ground Floor, Block ‘B',
Finance and Trade Cenfre, Shabhrah-e-Faisal, Karachi, 74400, Pakistan.

n the year 2021, the Trust Acl, 1882 was repealed due to lhe promulgation of Provincial Trust Act namely “Sindh Trusts
Act, 26207 {the Sindh Trust Act). Accordingly, on September 3, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Hatal retums by invesling primarily
in a portiolio of Sharah compliant government securilies, thus minimising the credit risk of investments. The Fund also
keeps an exposure in shori-term near cash instruments for the purpose of maintaining liquidity and {o capialise on high
retums if available at any given point of time. Under the Trust Dead, all conducts and acts of the Fund are based on Shariah
principles. Meezan Bank Limited {MBL} acls as its Shariah Advisor to ensure that the activiies of the Fund are in
compliance with the principles of Sharah. The investment cbjeclives and policies are explained in the Fund's offering
document.

1.3 The Fund is an open end Shanah Compliant {Isfamic) Incoma Scheme, lisled on the Pakistan Stock Exchange Limited.
Units are oifered for public subscrplion on a continuous basis. The unils are transferable and can be redeemed by
surrendering them 1o the Fund.

1.4 The Management Company has been assigned a quality rating of "AM1' by VIS Credit Rating Company Limited dated
December 28, 2023 {2023: *AM1' dated December 30, 2022) and by PACRA, dated June 21, 2024 (2023: 'AM1' dated June
23, 2023). The rating reflects the Company’s experienced management team, structured investment process and sound
quality of systems and pracesses. The Fund has been given a stability raling of AA() by VIS Credit Raling Company
Limited dated December 27, 2023 (2023;: AA{N daled January 03, 2023).

1.5 The lille to the assets of the Fund are held in the rame of Ceniral Depository Company of Pakislan Limited as the Truslee
of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accardance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor are acgounted for on substance rather than the form prescribed by the aforementlonad guidelines. This
practice is belng followed to comply with the requirements of the approved accounling standards as applicable In Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial slalements have been prepared in accordance with the accounting and reporling
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporling, issued by the [ntemalional Accounting
Standards Board {(|ASB} as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along wilh part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulalion) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Nolifled Entities Regulations, 2008 (the NBFC Regulalions) and the requirements af the Trust
Deed,

Where provisions of and direclives issued under the Companies Acl, 2017, part VillA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS
34, the provisions of and direclives issued under the Companies Act, 2017, part VIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requiremenis of the Trust Dead have been followed,

The disclosures made in these condensed interim fipancial statements have, however, been limiled based on lhe
requirements of the Intemational Accounting Standard 34: '[nlerim Financial Reporiing'. These condensed interim financial
statements do nol include all the inforrnation and disclosures required in a full set of financial statements and should be read
in conjunction with the published audited annual financia! slatermnents of the Fund for the year ended June 30, 2024,

These condensed inlerim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the
directars of the Management Company dectare that these condensed interim financial stalements give a true and fair view
of the state of affairs of the Fund as at Seplember 30, 2024,
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4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [ ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT

4.1 The accounting policies adopled and the methods of camputalicn of balances used in the preparation of these condensed
interim financial stalements are the same as those applied in the preparation of lhe annual financial stalements of the Fund
for ihe year ended June 30, 2024,

4,2 The preparation of the condensed Interim financial statements in conformily with accounting and reporiing standards as
applicable in Pakisian requires management to make estimates, assumplions and use judgments that affect the application
of policies and reparted amounts of assets, liabilities, income and expenses, Estimates, assumptions and judgments are
conlinually evaluated and are based on historical experience and other factors, including reasonabile expeclations of future
evenis. Revisions to accounting eslimates are recognised prospeclively commencing from the period of revision. In
preparing the cendensed interim financial statements, the significant judgments made by management in applying the
Fund's accounting policies and the key sources of estimation and uncertainly were the same zs those applied to the
financial statemenis as at and for the year ended June 20, 2024, The Fund's financial risk managemen! objeclives and
policies are consistent with those disclosed in the annua) financial statements of the Funds for the vear ended June 30,
2024,

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting peried beginning on July 1, 2024. However, these do not have any impact on the Fund's operaticns and,
thzrefore, have not been detailed in these condensed interim financial statements.

Septoember 30, June 30,
2024 2024
{Unaudited} {Audited)

5. BALANCES WITH BANKS Note {Rupees in '000)
tn saving accounts 5.1 45,566,042 13,868,746
In current accounts 5 5

45,566,047 13,868,751

5.1 This includes balance maintained with Meezan Bank Limited {a relaled party) that has last declared profit rate of 9.30%
{2024: 11.01%)} per annum. Other savings accounis of the Fund have expected rates of profil ranging from B8.56% io
19.51% {2024: 6.75% to 19.80%) per annum.

September 30, June 30,
2024 2024
{Unaudited} {Audited)

6. INVESTMENTS MNote {Rupees in '000)
Investments - *at fair value through profit or loss"

Sukuk Certiifcates 6.1 132,845,914 35,569,735
Term deposit receipts 6.2 11,500,000 -
144,345,814 35,569,735

6.1 Sukuk Certificates
Govemment securiies 6.1.1 132,830,520 35,554,458
Corporate sukuks 8.1.2 15,394 15,277

132,845,914 35,569,735

6.1.1 Government securities

_— rex [— [T ks
Prod pagssed Luniy Diwporetiond tumirgvd . reenma
P padpd ':: Meaybas | Rabacifam | Kz ‘::':‘ dorlng P g ‘:‘:;' :u?ul:u' In:hak il i Lktiond
nanplon E %]
=it imvels ol
—— Nmbat of ool Bcalow —— Fipess ko T} — gy —]
Pulitun Erewgy Sulas ) Sorrk wrvundy Morch Marg o ronthe KBOA Dl 150.000 142 p2-1: T, By ogd [t =t ] 0% [-£1L S
ot ety 1219 4, X basw ol OE%
Padatan Eresgy Subikl S dwndy My 2L DB koy 1,200 Emorvtx KEORmes 100 10 1500 SATANY  ARMIG I IR A%
I ety bace rale of A107%
P jaesh Sulgk Cotlicates » OG- VAR Bamiavusly  Julylw Fl19,  Wesphled averaga B 2 28 262683 197045 LA~ LELL B L
48 bty o plorL ] manta T-8i1
GoF forah Sk Carllisales - 00 FRR Serbwwindy  Ocicber 09, 202) October 09, 22.45% e . - 100 10,065 1008 N oois amx
£ M et by 004
il §arah Euluk Certdissters - XK - YR Serhanraly  Decantar 04 X2 Cotorber 04,  Voghtad morsge & 10,000 4000 4000 gl A s 11360 0% 0%
i ety a0 mrits T-Bh
e facah Sk Gl Cates - M08 YISE Bersi. Decomber (4, 201 Drearber (H,  Yingondwersgn & 107500 16000 140 xsa XTI ELSeNn S BE% 18R
F ottty 2wy morete T-E
G e ach Sa U Coride it - 00X~ WRAL Sarh snnaly Ociolwr 09, 2073 Ocober 08, Winghind sveaign & 18] &4,140 LR LR 5 ) (0] 2O% 10e%
Furrtsky frore ) ot T5
GoP i Sulik Gontd iz e » XK« WHR St wruady MorZ5 OD  Map IR 2T Weghed marage & =0 - - ) 24304 200 17 abre o
Famoburky mrta T-2h
G arah Sufe & Gl & ey » X0 WRR Sork wroky Arm M HTO 2 305 Yeeghed e b fLii ] - . o] RITE 10052 5 abi%  om%
Fatmtaty oorgs T-Edy
G farah Subck Carficaten - 303 - VR forramnly  Deverter I3 200 Dotoobor 0, Vot avarsn 8 wa - - m WS 10105 L] DT% Q%
Tt rakea by Foec rorcs T-82a
0P Jarah Subtk Corfiestes - X00F - YRR Seerh arrualy Cckobar 29, 1M Cexber 2 HW!‘:::?G 2000 TEAY Ta5t00 HTESES] 14 BB FA:] TALY 10BN
i .|

DR Jarsh Suitk Corf o ulaa « T VAR s:r:::::( Jaroy 24,5678 Jornnry 24, mang-a 200 200,00 1440 LEE00 Tadd GTAE 1ATR

farmraty xz ercre T-Bds

OaP Jarnh Subzk Coelc s - X0 - YRR Seh wrualy ApiZL B ApITL I Woghmdavoagef  ZIDOK g Mimaon ITAmm 12000 10875 10D%

ity e T-B4s

GeP jarsh Sulok Cordicitrd - |- FRR Alrahrky A X e NTT e 1,500,000 1905000 SIMTI2  LIFLOTS 53N LY &%

CoPjarph Sulek Corlie st « 1+ FRR Alnwhuty JrwlA 004 e 20 I AT A2 860 ANIED ALE Lt R Lo k] 415 LY 1150%

Gob jarsh Sul ik Cortl e sty « |- FRR A rans by Septacrbmd 1K, Sagiwrrtze 18, TN Z 400,000 a0t 120000 1LY 120000 Si1% [T

)
Dot h Subik Cord e ey « | PR Aty Eegtncter 1§, Swrhsm 1m T - 1450000 - 150000 LEivalod R RET: ) 1Hm0 an%  Sesw
GoPjorah Subuk Cord o ates - 1 FRR Almsu by unwr:ﬂ:nza n::::?:!. 19.2% 1565058 - 190054 SEAIY  SESANE 20 K35 Mtk BT
Toud « Septembier 33, J9td 111785345 1129053 LO4L.T7T 5565 SLMK
Tatalat o e 30, HOZIL 5439348 Y SSJATA 55113 £1.5%  5995%

l Quarterly Report September 2024 | 101



6.1.1.1 The nominal value of these sukuk certificates is Rs.100,000 each excepf for GoP ljarah sukuk certificates 1 - FRR and
Pakistan Energy sukuk certificales | and Il having nominal value of Rs.5,000 each.

6.1.2 Corporate sukuks
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September 30, June 30,
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT 2024 2024
LIMITED - THE MANAGEMENT COMPANY Note (Unaudited} {Audited}
{Rupees in "'000}
Remuneralion payable 7.1 16,291 4,136
Sindh Sales Tax payable on remuneration of he
Management Company 2,444 538
Allocated expenses payable 7.2 2,629 -
Sindh sales tax payable on Allacated Expenses 1,080 -
Selling and marketing expenses payable 7.3 71,609 21,200
Sindh sales tax payable on Selling & Markeling Expenses 7.4 10,738 -
Sales load payable 104,481 14,138
Sindh sales tax on sales [oad payable 7.4 18,641 1,913

227,913 41,825

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in {he Offering Document subject {o ihe tatat
expense ratio limit. Keeping In view the maximum alowable threshoid, the Management Company has charged its
remuneralion at the rate from 0.60% (June 30, 2024: 0.40% to 0.70%) per annum of the average nel assets of the Fund
during the quarter. The remuneration is payable to the Management Company monthly In arrears.

7.2 In agcordance wilh Regulation 60 of the NBFC Regulations, the Management Campany is enlilled to charge fees and
expenses related to regislear services, accounting, operation and valualion sarvices, related to a Collective Investment

‘The management company based on its own discrelion has currently charged 0.021% of the average annual net assets of
the scheme for allocation of such expenses to the Fund for the quarier.

7.3 In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and markeling expenses, the
Management Company, based on its own discretion has charged selling and marketing expenses at the rate of 0.15% from
july 01, 2024 to August 18, 2024 and 0.24% from August 19, 2024 o September 30, 2024 (June 30, 2024; 0,4% to 0.30%)
of the average annual net assets of the Fund during the quarier. These expenses have also been approved by the Board of
Directors of ithe Managemenl Company.

7.4  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rale of Sindh Sales Tax (SST)
from 13% lo 15% which is applicable on the remuneration of the Management Company, sales Joad and on any amount of
reimbursable expenditure or cost to the Management Compaty.
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Note September 30, June 30,
2024 2024
{Unaudited) {Audited)
8. ACCRUED EXPENSES AND OTHER LIABILITIES {Rupees in "000}
Auditors' remuneration payahle 835 698
Brokerage payable 196 121
Shariah advisor fee payable 539 889
Withholding tax payable - 297,468
Capitat gain lax payable 51,090 293,135
IBFT Charges Payable - IBFT Redemption 4,482 1,169
Zakal payable 083 1,908
Provision for Federal Excise Duty and related Sindh
Salez Tax on management fee 8.1 80,077 80,077
Provision for Federal Excise Duly and related Sindh
Sales Tax an sales load 8.1 2,562 2,562
137,768 678.027

81 The slatus of provision of Federal Excise Duly is same as disclosed in financial stalement for the year ended June 30,
2024. Had the provision for FED not been made, the Net Asset Value of the Fund as al September 30, 2024 would have
been higher by Rs, 0,02 (June 30, 2024 : Rs, 0.07) per unit.

9 CONTINGENCIES AND COMMITMENTS

Thera were to cantingencies and commitments outstanding as at September 230, 2024 and June 30, 2024,

10 TRANSACTIONS WITH CONNEGTED PERSONS f RELATED PARTIES

Connecled persons f refated parties include Al Meezan [nvestment Management Limited being the Management Company,
the Central Depository Company of Pakistan Limiled being the Trustee, Meezan Bank Limited being the holding company of
the Management Company, other colleclive investment schemes managed by the Management Company, Pakistan Kowait
Investment Company (Private) Limited being the associated company of the Management Company, any enlity in which the
Management Company, its CISs or their connected persons have material interest, any person or company beneficially
owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and rademption of unils, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connecled persons. The transactions with
connected persons are also in the rormal course of business, al contracted rates and at tenms determined in accordance
with market rates. The management considers that the transaclions between ihe related parties / connected persons are
executed in accordance with the parameters defined Ia the Offering document, trust deed and NBFC regulations which are
publicly available documents and hence, the transaclions are ¢onsidered to he on an arm’s lergth basis.

Remuneration to the Management Company of the Fund is determined in accordance wilh lhe provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transaclions camried out by the Fund with connested persens during the year and balances with them as at
year end are as Tollows:

September 30, June 30,
2024 2024
Balances {Unaudited) {Audited}
(Rupees in "000)
Al Meezan Invesiment Management Limited - Management Company

Remuneration payable 16,291 4,136
Sindh Sales Tax payable en remuneration of the Management Company 2,444 538
Sales load payahle 104,481 14,138
Sindh Sales Tax payable on sales load 18,641 1,913
Allocaled expense payable 2,629 -
Sindh Sales Tax payable on allocaled expense payable 1,080 -
Selling and marketing expense payable 71,609 21,200
Sindh Sales Tax payable on selling and markeling expense payable 10,738 -
Investment of nil units {(June 20, 2024: 467,035) - 24,466
Meezan Bank Limited

Balances with bank 2,108,955 717.338
Profit receivable on saving accounts — 7si 1,228
Sales load payable 35,886 1,424
Sindh Sales Tax on sales load payahle 5,383 185
Sharish advisor fee payable 539 889
Investment of 9,975 units (2024; 9,969 units) 550 522
Advance against [BFT redemplions 24,000 24,000
Advance against ATM deposit 385 395
[BFT charges payable 1,482 1,169
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Central Depository Company of Pakistan Limited - Trustee
Security deposit 100 100
Remuneration Payable 8,451 1,847
Sindh Sales Tax payable an remuneration of the Trustee 1,268 240
Al Meezan [nvestment Management Limitad - Employees Gratuity Fund
Investment of 260,449 unils (2024: 260,311 units) 14,355 13,637
Golgate-Palmolive {(Pakistan) Limited
Invesiment of 4,310,132 units {2024: 4,310,132 units) 237,553 237,553

Generations School (Pvi.} Limlted
Investment of 5,806,911 units {2024: nil vnits)

320,048

Directors and their clase family members and key management
personne] of the Management Company
Investment of 4,999,627 units {(2024; 1,795,161 units)

275,555 94,041

Meezan Financial Planning Fund of Funds - Aggressive

Investment of 438,745 units (2024: 417,004 units) 21,845

24,182 ,

Meezan Financial Planning Fund of Funds - Moderate Plan
Investment of 722,911 units {2024: 668,228 units) 39,843 35,014

Meezan Financial Planning Fund of Funds - Conservatlve Plan
Investment of 686,665 units (2024; 637,273 units) 37,846 33,384

Meezan Flnancial Planning Fund of Funds - MAAP - |
Investment of 758,549 units {2024: nil units) 44,808 -

Meezan Strategic Allecation Fund MCPP-IlI
Invesiment of 263 units {2024: nil units) 14 -

Meezan Strategic Allecation Fund =1l MCPP-1V

Invesiment of 3,740,936 units (2024: nil units) 206,182 -
Meezan Strategic Allocation Fund-lll MCPP-IX
Invesiment of 4,142,917 units (2024: nil units) 228,337 -
For the quarter ended
Saptember 30,
2024 2023
Transactons during the quarter {Unaudlited)

{Rupees in "000)
Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter 211,293 27872
Sindh Sales Tax on remuneration of the Management Company 31,694 3.623
Allocated expenses 7,395 6,825
Sindh Sales Tax on allocated expenses 1,109

Selling and markeling expense 71,622 13,077
Sindh Sales Tax en selling and markeling expense 10,738

Units issued: 2,142 units (Seplember 30, 2023: 5,610 tunits) 115 293
Units redeemed: 489,177 units (September 30, 2023: nil units) 25,565 -
Meezan Bank Limited

Profit ocn saving accounts 27,588 6.176
Units issued: & unils (September 30, 2023: nil units) - -
Shariah advisor fee 186 188

Central Depository Company of Pakistan Limlited - Trustes

Remuneration for the quarter 19,369 2,503
Sindh Sales Tax on trustee fee 2,905 325
CDS charges for the quarter 2 46
Meezan Daily Income Fund - MDIP-1

Purchase of GoP ljara Sukuk VRR - XLI: 157,400 cerificates (September 30, 2023: nil} 15,687,502 -
Purchase of GoP ljara Sukuk VRR - XXXVl 50,000 certificales (Seplember 30, 2023: nil) 5,003,000 -
Purchase of GoP ljara Sukuk VRR - XXIV: 1,000 certificates {September 30, 2023: nil) 9,190,080 -

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR - X200/ 50,000 certificates (September 30, 2023: nil) $,003,000 -

Directors and executives of the Management Company
Units issued: 4,701,772 units (September 30, 2023: 15,866,812 units) 261,704 856,169
Units redeemed: 1,734,438 unils (September 30, 2023: 8,281,161 uniis) 92,743 445,163
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Generations School (Pvt.) Limited
Units issued: 12,167,570 units {(September 30, 2023: nil units) 646,000 -
Units redeemed: 6,360,658 units (September 30, 2023: nil units) 341,386 -
Meezan Financlal Planning Fund of Funds - Aggressive Plan
Units issued: 40,397 units (September 30, 2023; 284,613 units) 2,161 15,490
Units redeemed: 18,652 units {September 30, 2023: nil units) 1,000 -

Meezan Financial Planning Fund of Funds - Moderate Plan
Units issued: 108,672 uhits {September 30, 2023: 585,395 units)

Meezan

5792

31,857

Units redeemed: §4,166 units {(September 30, 2023: 18,334 units) 2,935 1,000
Meezan Financial Planning Fund of Funds - Conservative Plan

Units issued: 160,130 units (Seplember 30, 2023: 808,421 unils) 8,491 43,991
Units redeemed: 110,738 uniis (September 30, 2023: 35,673 units) 6,075 1.950
Meezan Financial Planning Fund of Funds - MAAP -1

Units issued: 786,563 units {September 30, 2023; nil units) 42 058 -
Units redeemed: 28,017 unils (September 30, 2023: nil upils) 1,500

Meezan Strategic Allocation Fund -1l MCPP-IV
Unils issued: 3,768,017 units (September 30, 2023; 3,316,373 units)

201,492

180,422

Units redeemed: 27,080 units (September 30, 2023: 9,110 units) 1,480 500
Meezan Strategic Allacation Fund -Il MCPP-V

Units issued: nil units (Seplember 30, 2023: 592,302 units) - 32,223
Meezan Strategic Allocation Fund -ll MCPP-VI

Units issued: nil units {Seplember 30, 2023: 537,717 unils) - 29,254
Meezan Strategic Allocation Fund -l MCPP-VII

Units issued: nil unils {Sepiember 30, 2023; 442,528 unils) - 24,091
Meezan Strategic Allocation Fund-lll MCPP-IX

Units issued: 4,345,938 units (Seplember 30, 2023: 3,234,376 units) 234,281 175,961
Units redeemed; 203,021 units (Seplernber 30, 2023: 11,538 units) 11,030 630
Al Meezan Investment Management Limited - Employees Gratuity Fund

Units issued: 138 units (September 30, 2023; nil units) 7 -

11. TOTAL EXPENSE RATIC

The Total Expense Ratic (TER} of the Fund as at September 30, 2024 is 1,09% (September 2023: 1.29%) which includes
0.21% (September 2023: 0.168%) representing govemment levies on the Fund such as Sales Taxes and Annual fee to the
SECP. This ratio is within the maximum [imit of 2.5% preseribed under the NBFC Regulations for a collective investment
scheme calegorised as an Income Scheme.

12. TAXATION

The income of the Fund Is exempt from Income tax under clause {99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, [s distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Enlities Regulations, 2008, the Fund is required to
distribute not less than 80% of its accounting income for the year derived from sources other than capital gains as reduced
by such expanses as are chargeable thereon o the unit holders. The Fund has nol recorded any tax liability in respect of
incomne relating to the current quarter as the Management Company inlends to distribute at least 80 pereent of the Fund's
accounling income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its
unitholders.

The Fund is alse exempl from lhe provisions of seclion 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

13. FINANCIAL INSTRUMENTS - FAIR VALUES

Fair value fs the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market pariicipants at the measurement date. Consequently, differences can arise between carrying values and the fair
value eslimates.

Undenying the definilion of fair value is the presumption that the Fund is a going concem without any intention er
requirement 1o eurtail materially the scale of its operations or to undertake a lransaclion on adverse terms.
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Financial assets which are tradeable in an cpen market are revalued at market prices prevailing on the statement of assels
and liabilities date. Ths eslimated fair value of all other financial assels and liabilities is considered not to ba significantly
different from the respective book values.

13.1, Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund fo elassify assets using a fair
value hierarchy that reflects the significance of the inputs used in making tha measurements. The fair value hierarchy has
the follewing levels:
= Leval 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets ar liabilities,
- Level 2 Fair value measuwements using inputs cther than quoted prices included wilhin lavel 1 that are abservable for

the asset or liabilily, eilher directly {i.e. as prices) or indirectly {i.e. derived from ptices).

- Level 3: Fair value measurement using inpuls for the asset or liability that are not based on observable markst data
{i.a. unobservable inputs).

As at Seplember 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024 {unaudited)
tovel1 | Level 2 |  Loveld |  Total

ASSETS s {Rupees in *000)
Financial assets "at fair value through profit or lass'
Sukuk Cerlificates 62,694,001 70,151,913 - 132,845,914
Tem deposit receipts® - 11,500.000 - 11,500,000
62.694.001 81.651.913 - 144,345,914
As at June 30, 2024 {audited}
Level1 | Level2 | Level3 ||  Total
ASSETS —  {Rupees in '000}
Financial assets “at fair value through profit or loss'
Sukuk Cerlificates 15,631,345 20,038,389 - 35,569,735

" The carrying value of these securities approximate ther fair value since these are short term in nature and are placed with
counterparties which have high credit rating.
14 GENERAL

Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.,
15 DATE OF AUTHORISATION

These condensed interim financial statements were aulhorised for issue on October 10, 2024 by the Board of Directors of

the Management Company.
Fer Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES {UNAUDITED)

AS AT SEFTEMBER 30, 2024

September 30, 2024
woIP1 || wmmp || MSHP || mmpd_ || MSSP || Total
Note {Rupees in '000})

Assets
Balances with banks 5 18,507,362 5,202,271 137,472 2,693,168 || 1,027,930 || 27,568,203
Investments 6 57,007,064 500,000 - 5,955,830 {| 3,465,450 || 66,928,334
Receivable against conversion of units 20,310 - - 11,547 28,599 61,456
Advances, deposits and profit receivable 2,564,400 75,284 1,660 387,682 147 367 3,176,383
Preliminary expenses and floatation costs 306 - - - - 306
Total assets 78,009,432 5,777,585 139,132 9048227 4,670,348 97,734,692
Liabilities
Payable to Al Meszan Investment Management

Limited - Management Company 7 82,248 11,246 7 5,165 2,745 101,481
Payable to Cenlral Depasitory Company -

of Pakistan Limited - Trustee 5603 439 9 B27 335 7013
Payable fo the Securities and

Exchange Commission of Pakistan 4,941 386 8 543 291 6,169
Payable ta Meszan Bank Limited 19,842 - - 10,378 - 30,190
Payable against conversion and redemption of units 536,152 35,800 - 1,504 1572 575,028
Dividend payable 59,473 6,549 - - - 66,022
Accrued axpenses and other liabilities 8 178,153 10,685 267 3,663 4,654 196,432
Total liabilities 887,382 65,105 361 21,880 8,607 984,335
Net assets 77,212,050 5,712,450 138,771 9,026,347 4,660,739 98,750,357
Unit holders® fund {as per statement attached) 77,212,050 5,712,450 138,771 9,026,347 4,660,739 96,750,357
Contingencies and commitments g

Number of units
Numbear of units in issue 1,544,230,871 414,249,088 2650138 171,268,044 88,500,612
Rupees

Net asset value per unit 50.0000 50.0000 52,3638 52.7061 52.6634

The annexed notes from 1 to 45 farm an integral part of these eondensed interim financial statements.

For Al Meezan investment Management Limited
{Management Company)

Chit‘-;f Executive Officer Chief Financtal Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED STATEMENT OF ASSETS AND LIABILITIES (AUDITED)
AS AT SEPTEMBER 30, 2024
- - June 30, 2024 -
WDIP- || MWMP | MSHP [ MMPI [[_ MSSP [] Total
Note cva- y {Rupees In '000) -

Assets
Balancas with banks 5 52,202,270 6,718,228 90,433 877,909 773,173 |[ 60,862,010
Investments 8 88,786,150 2,000,000 - 1,206,000 - 101,882,150
Receivable against conversion of unils 877,388 7.204 - 601,337 137 907 1,423,836
Advances, deposits and profit receivabie 4,270,038 161,565 1,402 119,245 4,361 4,556,611
Preliminary expenses and fioatation costs 344 - - - - 344
Total assels 155,936,180 8,686,994 91,835 2,804 491 915,441 168,624,951
Liabilities
Payable to A Meezan Investment iManagement

Limited - Management Company 7 123,945 13,653 25 346 g5 138,064
Payable to Central Depositery Company of

Pakistan Limited - Trustee 12,521 785 7 134 18 13,463
Payable to the Securities ang Exchange

Commission of Pakistan (SECP) 10,499 702 6 116 17 11,340
Payable to Meezan Bank Limited 39,652 - - 825 - 40,477
Payable against conversion and redemption

of units 8,860,283 175,055 - 38,201 3,120 5,097,658
Dividend Payable 142,158 8,191 - - - 150,348
Accrued expenses and other liabilities 8 474,713 32,504 1,674 21,318 565 530,875
Total liabilitles T 9,683,771 230,890 1,712 62,038 3818 9,882,227
Net assets 148,252 419 8,655,104 90,123 2,742,453 911,625 158,652,724
Unit holders® fund (as per statement attached) 145,252.419 8,856,104 90,123 2,742,453 911,625 158,652,724
Contingencies and commitments 9

-~ Number of Units
Number of units inIssue 2,925,048,244 173,122,015 1,789,085 54,583,305 18,147,598
Rupees

Net asset value per unit 50.0000 50,0000 50.3746 50,2342 50.2339

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Execufive Officer Chief Financial Officer Director
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MEEZAN DALLY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024
pmpip-l )| mmmp J| msHe {| wmmpd [ mssP [[ Total
Hote {Rupees in 000} sr-mr-mrmmmem e _

Income
Profit on sukuls cerlificates 2,258,810 - - 221,519 65,146 2,545,475
Profit on certificate of musharika 243,337 12,602 - - - 255,839
Frofit on term deposit receipts 725,368 45,067 - 3,533 - 773,96¢
Profit on Bai muajjal 11,006 - - - - 11,008
Profit on savings accounts with banks 1,279,932 267 177 4,713 125,801 114,884 1,783,617
Netrealised [oss on sale of investment (13,051} - - {800} - (13,657)
Unrealised appreciation on re-measurement of investments classified as -

financial assets at fair value through profit or loss - net 128.064 - - 40,335 33,811 202,210
Total income 4,633 467 324,846 4,713 391,688 213,851 5,568,565
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 188,437 25,555 251 17,011 9,270 241,524
Sindh Sales Tax on remunearation of the Management Compar 7.4 28,268 3,983 28 2,552 1,290 36,229
Allocated expense 7.2 6,595 930 10 666 362 8,563
Sindh Sales Tax on allocated expense 7.4 989 140 1 100 54 1,284
Selling and marketing expenses 7.3 58,662 8,333 48 3,248 1,720 72,011
Sindh Sales Tax on selling and rmarketing expenses 7.4 8,799 1,250 7 487 258 10,801
Remuneration of Central Depository Company

of Pakistan Limited - Truslee 17,667 1,355 21 1,428 776 21,247
Sindh Sales Tax on remuneralion of the Trustee 2,650 203 3 24 116 3,186
Fee to tha Securities and Exchange Commission of Pakistan 17,666 1,355 20 1,428 776 21,245
Auditors' remuneration 83 - - - - B3
Brokerage expensss 133 5 - - - 138
Bank and settlement charges 118 28 3 91 7 307
Amerlisation of preliminary expenses and floatation costs etz - - - - 38
Printing Charges a7 - - - - 27
Fees and subscription 300 - - - - 300
Total expenses 330,440 44,197 402 27,225 14,729 416,993
Net income for the quarter before taxation 4,303,027 280,649 4,311 364 463 188,122 5,151,572
Taxalion 12 - - - - - -
Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572

Allocation of net income for the quarter

Netincome for the quarter afler taxation 4,303,027 280,649 4,311 364,463 198,122 5,151,572

Income already paid on units redeemead - - (969) {36.431) {54.133) {101,533}
4,303.027 _ 280,649 3,342 328,032 134,989 5,050,039

Accounting Income available for distribution

- Relating to capilal gains 115,013 - - 39,735 33,811 188,559

- Excluding capilal gains 4,188,014 280,649 3342 288,297 101,178 4,881 480
4.303.027 280,649 3342 328,032 134,989 5,050,039

The annexed netes from 1 to 15 form an integrat part of these condensed interim financial statements.,

For Al Meezan [nvestment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN BAILY INCOME FUND
GCONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

For the
period fram
August 30,
September 30, 2023 2023 to Total
Septamber
30, 2023
MDIPd | MmMmP || MSHP MMP-|
Rote {Rupees in "000)
Income
Profit on sukuks certificates 581,187 - - 16,506 597,673
Profit on term deposit receipts and certificate of musharika 1,641,760 - - - 1,641,760
Profit on savings accounts with banks 2,884,944 354,661 1,410 6,331 3,347,348
Unrealised gain on investrment 77,280 - - 4,367 81,637
Net realised gain on sale of investment 1.400 - - 450 1,680
Total income 5,286,551 354,661 1.410 27,674 5,670,296
Expenses
Remuneration of Al Meezan [nvastment Management
Limited - Management Company 7.4 145,525 25,507 7 997 172,100
Sindh Sales Tax on remuneration of the Management Company 18,918 3,316 <] 130 22,373
Allocated expense 72 - 347 - - 347
Selling and marketing expenses 7.3 89,514 6,420 - - 95,934
Remuneration of Central Deposilory Company
of Pakistan Limited - Trustee 18,753 4,301 5 77 20,136

Sindh Sales Tax on remuneration of the Trustee 2,438 169 1 10 2618
Fee to the Securities and Exchange Commission of Pakistan 18,753 1,301 5 77 20,136
Auditors' remuneration 85 - - - 85
Brokerage expenses 1,104 - - 7 1111
Bank and setifement charges 29 5 - 10 45
Amortisation of preliminary expenses and floatation costs 38 - - - 39
Fees and subseription 51 1 - - 352
Total expenses 295,508 38,368 91 1,308 335,276
Net income for the quarter / period before taxation 4,991,042 316,293 1,318 25,366 5,335,020
Taxation 12 - - - - -
Net income for the quarter / petiod after taxation 4,991,042 316,293 1,319 26,366 5,335,020

Allocation of net income for the guarter / pericd
Net income for the periad after taxation 4,991,042 316,253 1,319 26,366 5,335,020

Income already paid on units redeemed - - {455) - {455)

4.951.042 316,293 64 25,366 5,334,565
Accounting income avallable for distribution
- Relating to capital gains 78,680 - - 4,837 83,517
- Excluding capital gains 4,912,352 316,293 864 21.529 5,251,048

4,991,043 316,293 B854 26,366 5,334,565
The annexed notes from 1 te 15 form an integral part of fhese condensed interim financial statements.

For Al Meezan Investrnent Management Limited
{Managemant Gompany)
Chief Exgcutive Officer Chief Firancial Officer Diractor
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UMAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024
meipl [ mmMP ] MSHP I MMP-L ] mMssP |1 wpipd |
{(Rupees in '000}

Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 189,122 6,151,872

Cther comprehensive income for the quarter - - - - - -

Total comprehensive income for the quarter 4,303,027 280,649 4,311 364,463 198,122 5,181,572

For the period
from August
September 30, 2023 30, 2023 to Total
September
30,2023
MDIP-l [ MMMP [ MSHP MMP-|
{Rupees in 000}
Net income for the quarter f period after taxation 4,991,042 316,293 1,319 26,368 5,335,020
Olher comprehensive income for the quarter f period - - - - -
Total comprehensive income for the guarter / pericd 4,891, 042 316,293 1,319 26,366 5,335,020
The annexed noles from 1 to 15 form an integral part of these condensed interim financial statements.
Feor Al Meazan Investment Management Limited
{(Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DALY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND [UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Net aszels at the beginning of the quarter

Jssuance of unils: MDIP-1.4068,210,393 units, BMME 130,176,645 unils
MEHP 3,652,739 unils , MMP-1 163,290,544 unils , MSEP 193,778.488 unils

{2023: MOIP-] 863,926,831 unils, MMMP 131,573,037 unils, WSHP 2,056 563

MMP-I MU, MSSP M)
- Capital value fat par volug per wnil}
- Eloment of Incoma
Toldl proceeds on issuance of unis

Redemption of unils: MOIP-11,787 07877 unils, MNMP 189,049,595 units
MSHP 2,791,668 units , MMPJ 46,626,254, MESP 123,425,572 unils
2023 MDIP-| 574,443,410 unils, MMMP 107,110,976, MSHP 1,282,266
MMP-IHR, MSSR NIy
- Capita) valuw {al par value per unil)
- Eloment of loss
Tolal payments on radomption af unils

Tolal compeehensive Income for the guaner
Qistritutons dining the quarter®
Nat Incoma for the quarer less distibulion

Mot assots at the and of the quarter

Undistiibuted incemo braught farward
- Realised Ineome
- Unrealised Income

A fing incamo available for
- Ralating o capital galns
- Excluding capital fains

Disiributions durng 1he quanar
Undistribuled Ineome canled forwared

Undistributed incoma carrloed loneard
- Roalised income
- Unrearsed Income

Mol assot voluo por unil as st the beginning of tho guanar
Mel as5als valuo por uril ol the ond of tho quarier

* Meaznn Dolly Income Pian - 1and Maozak Mahana Munafa Plan are regudred 1o distribute dividend on a daily basis on oach

intedm

Meezan

Daily Inoome Fund

Tao arnesed noles from 1 1 15 form an ntegial part of thasa

Chisf Executive Officer

Sepltember 10, 2024 Scplomber 30, 2024 Seplember 20, 2024 Saptamber 30, 2024 Seplermber 30, 2024
MDIP4 MMMP MSHP MMP-1 MNS5P
Capital Vaiue | Undistribute | Tatal Caplial Undistribuled Tetal Capital |{ Undlsiributed| Tetal LCapital Undisirbulad Total Cupilal Vaiue Undistribulad | Tolal
d Incomaz Value Income Valua incame Value incorme Incoma
{Rupeas In "0400)
146,252 418 - 146,252 19 8,658,104 - BG56,104 B3 77 408 80,123 2,734,267 8,156 2742453 808,767 1838 911,625
20,310,568 - 20,210,565 5,508,826 5,508,825 || 154005 - 184,003 B2 B.202,701 9,734,249 - 9734 279
- - - - 4.273 - 4,273 107 545 107,547 1656415 - 166,915
20,310,560 - 20,310,568 5,508,825 5,508, 525 1BB.278 . 189272 8.310,336 . 8,310,338 9,501,164 - 9,301,164
| 29,350,938 ” §9,350,938 | [ B.452.4B0 ” - | 8A52,480 |[ 140629 . ” 140,520 [[ 2.34zz11 - ” 2,342,233 ” 6,200,148 - 6,200,148
- . - - - 2,43 959 3312 12243 36431 48,674 25.891 64,133 15,024
29,350 838 - 89,350,938 B.452,480 n BAS2 480 142472 265 143541 2,354 476 36,431 2,330,307 6,287.039 54,133 6,351,172
. 4,303,027 4,303,027 | - 2806 —” 280,649 I - ” 4311 ” 4311 ” - " 354,481 " 364 463 “ - 198122 189,122
. 4303020 14,303,020 - (280.645) {280,649 - N - . - . B} . .
- - - - - 4,311 4311 - 364,463 3684 453 - 193,122 199,122
77,212,050 . 77212050 _ 5712450 - 5712450 _ 135023 3748 138,771 8600127 336218 _ 9.026,347 4,523,882 136,847 4,660,739
. . 408 2,186 1858
- - - 6,000 -
_— e T e e ———
4.188,014 280,549 286.257 104,178
4,303,027 280649 3242 326,032 134,989
(4,203,027} [2B0.649) . .
- - 3.748 316218 136.547
- - 3.748 336218 136.647
- - 3748 36218 136.547
{Rupers) {Rupces) (Rupees) {Rupees) {Rupees)
50.0000 50,0000 503746 50,2342 £0.2318
50,0000 52,3638 52,7061 528534
day. The ibubion par unit for the quarter ended September 30, 2024 are Rs 22557 per anit ond Rs 1.9366 per unit respoctively
For Al Meezan Investment Management Limited
{Management Company}
Chief Financial Officer Diractor

Quarterly

Report September 2024 | 114



MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT [N UNIT HOLDERS' FUND {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Met assefs at the beginning of the quarter

Issuance of units: MDOIP-[ 863,926,931units, MMMP 121,573,037 units
BEHL 2,056,663 units , MMP-1 24,908,946 unils
{2022: MDIP-1 521,995,232 units, MMMP Nil, SEHL Nil, MMP-] Nil}
- Sapital value {at par value par unit)
- Element of income

Total proceeds on issuance of units

Redernption of unils; MDIP-1 574,443,410 unils,
WMMMP 107,110,875 units, SEHL 1,282 266 unils , MMP-1 Nil
{2022: MDIP-1 302,258,677 units, MMMP Nil, SEHL Nil, MME-] Nil)
- Capilal value (a1 par value per unit)
- Element of loss

Tetal payments on redemplion of unils

Tatal comprenensive inceme for the quaner
Dislributions during the quarler
Mel income for the quarter less distribulion

Net assets at the end of the quarter
Undistributed income brouaht forward
« Realized incoma

- Unrealised [ncome

Accounling income available for distribution
- Ralating 1o capilal gains
- Ex¢luding capital gains

Distribulions during the quarter*
Undistributed income caried lorward

Undistributed Income carried forward
- Realised income
- Unrealised income

MNal asset value per unit as at the beginning of the quarter
Net assals value per unit at (he end of the quarier

Meezan

Draily Inoome Fund

For the poriod from August 30, 2023 to
September 30, 2023 September 30, 2023 Soptembar 30, 2023 September 30, 2023
MDIP-{ MMMP MSHF MMP-
Capital Value Undistributed Total Capitat Undistributed Total Capital |[Undis tnbuteuH Total Capital I Undistributed L Total
income | Value Income Valuz income Value Income
{Rupees in '000) {Rupees In '000}
81,146,922 - 1,146,922 5,543,205 - 5,543,205 4,112 -1 4,117 - - -
43,196,323 = 43,196,323 6,578,660 - 5,578,660 |[ 102,098 - 103,058 1,245 447 - 1,245 447
- - . - - 2,240 - 2,240 1.956 - 1,958
43,196,323 - 43,196,323 6,578,660 - 6,578,660 105,338 - 105,338 1,247,403 - 1,247,405
28,722,17% - 28,722,171 5,355,549 5,355,548 || ©4.282 - 64,282 - B -
- 1,117 455 1,572 - - -
28,722,171 - 28,722, 1?1 5,355, 549 5,355, 549 65,399 455 65,854 - - -
| - ” 4,591,042 ” 4,581,042 “ - 316,293 “ 316,283 ” B ” 1,318 1,319 “ . 26,368 26,366
- (4.991 042: {4.91 042} - (318, 293) (316, 293} - - . - - -
N . . 1,319 1,319 - 26,366 26,366
105,621,074 - 105,621,074 __ 6,766,316 _ - 5,766,316 44,051 e 44,920 1,247,403 26,366 1273771
4,837
21,529
4,991,042 26,368
(4,981,042} (316,293) - -
- - 569 26,268
- - 869 26,366
- - £69 — 28,366
{Rupees) [Rupees) (Rupoes} {Rupeos}
50.0000 50.0000 50.1314 .
50.0000 52.4508 B3

30,0000

~ Meezan Daily Income Plan - | and Maszan Mahana Munala Plan are required to disteibule dividend &n a daily basis en each business day. The cumulative distribution per unit for the period ended Seplember 30, 2023 are R¢ 2.5058 per unlt and Rs 2.28532

per unil respectively

‘The annexed noles from 1 1o 15 form an integral part of these condensed inlerim Nnancial slalements,

Chief Executive Officer

For Al Meezan Investment Management Limited

{Management Company}

Chief Financial Officer

Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 3¢, 2024

September 30, 2024

moipl [ mmme 1| msHe || mmpi || mssP || Totat |
Note e — (Rupees In '000) -——————
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the period before taxaticn 4308027 280,649 4,391 364,463 199,122 5,151,572
Ad]ustment for non-cash items:
Met unrealised appreclation re-measurement of investments
classified as ‘financlal assets at faic value through profit or loss {128,064} - - (40,335) (33,811 {202,290)
Amortisation of pretiminary expenses and floatation costs 38 - - - - as
4,175,001 280,649 4,311 324,128 165,311 4,949,400
Decrease f (Increase) In assets
Investments - net 54,131,568 2,000,000 - {4,609,495) (3,431,639} 48,080,434
Deposits, prepaymenlts and profit raceivable 1,705,638 86,281 {258) {268,437} {143,008} 1,379,960
55,837,206 2,086,281 {258) {4,877,932) {3,574,645) 49,470,394

{Decrease) { Increase In liabliitles
Payable to Al Meezan Invesiment Management

Limited - Management Company (41,697) {2,407} 52 4,819 2,650 {36,583)
Payable to Central Depository Company

of Pakistan Limited - Trustes {6,918} {345) 2 496 318 (8,450)
Pavable to the Securilies and Exchange

Commission of Pakistan {(SECP) {5,558} {318) 2 427 21 (5,171)
Payable to Meezan Bank Limited {19,840} - - 9,553 - {10,287)
Accrued expenses and other liabilities (295,560) {21,819) (1,407) {17,756) 4,098 {332,443)

{368,573 {24,888) {1,351) {2.461) 7,339 {300,934}

Met cash generated from ] (used In) operating activitles 59,642,634 2,342,042 2,702 (4,556,265) (3.401,985) 54,028,860
CASH FLOWS FROM FINANCING ACTIVITIES
Recelpls againsl issuance and coaversion of units 20,967,647 5,516,030 188,278 8,800,128 10,008,472 45,581,555
Paymenis against redempfion and conversion of units (97,685,089) {8,591,735} {143,841) {2,428,604) (6,352,720 {115,212,069)
Dividend paid (4285712 {282 291} - - - {4 563,003}
Nat cash (used |n)} generated from financing activitles (81,113,134)  (3,357,996) 44,337 6,471,524 3,656,752 8,599,440
Net {decrease) / increase [n cash and cash equlvalents {21,470,500) (1,015,954) 47,03¢ 1,915,259 254,757 53,728,300
Castt and cash equivalents at the beginning of the peried 52,202,270 5,718,225 90,433 877,909 773173 60,662,010
Cash and cash equivalents at the end of the perjod 5.2 30,731,770 5,702,271 137,472 2,783,168 1,027 830 124,390,310

The annexed notes from 1 to 15 form an integral part of these condensed interim financial staterments.

For Al Meezan [nvestment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCONME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMEER 30, 2024

Meezan

Craily Income Fund

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Net ineceme for the quarter before taxation

Adjustment for non-cash items:
Amortisation of preliminary expenses and floatation costs

Increase in assets

Investments - net

Deposits, prepayments and profit receivable
Preliminary expenses and ficatation costs paid

Increase ! {decrease) in liabilities

Payable to Al Meezan Invastment Management
Limited - Management Company

Payable to Central Depositary Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Cominission of Pakistan {SECP)

Payable to Meezan Bank Limited
Accrued expenges and other liabilities

Net cash (used in) / from generated operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter 5.2

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For the
pertod from
August 30,
September 30, 2023 2023 to Total
September
30, 2023
MDIP-l || MMMP ||  MSHP NMP-|
mrrmre s ansnmenennanes (RUREES 0 '000) PN
4,991,042 316,293 1,319 26,366 5,335,020
39 - - - 39
4,991,081 316,293 1,319 26,366 5,335,059
(10,691,116) - - {624,066)|| {11.,515,182)
{1,114,510) {(5,183) {1,155) {34,572) {1,155,420)
{11,805,628) {5,183) (1.155) (858,638)  (12,670,802)
44,525 3,201 17 220 47,963
836 116 3 81 1,036
(6,909) (128) 2 72 (6,563)
(43,343} - 1 - (43,342)
58,576 606 44 26 96,262
50,685 3,795 67 399 54,946
(6,763,860} 314,905 231 (831,873) (7,280,587)
44,135,186 6,578,912 105,337 1,247,405 52,066,840
(28,276,089) {5,321,388) {65,853) - (33,663,330)
(5,020,141) {317,481) - - {5,337,632)
10,838,956 940,033 39,484 1,247,405 13,065,878
4,075,096 1,254,838 39,715 415,532 5,785,281
85,128,982 5,518,840 4132 - 90,651,854
89,204,078 6.773.778 43,847 415,532 96,437,235
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Daily Income Fund {the Fund) was established under a Trust Deed executed between Al Meezan Invesiment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 202C and was approved by the
Securlties and Exchange Commission of Pakistan (SECP} under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Nofified Entities Regulations, 2008
(the NBFC Regulations). The Managemeni Company has been granted license by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of reglstration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Bloek 'B', Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

1.2 The Fund is an open ended Shariah compliant Income Scheme with allocation plans. The investment objective of the Fund is
to earn return by investing in Shariah compliant fixed income instruments.Furthermore, the Meezan Daily Income Plan (MDIP-
I} and Meezan Mahana Munafa Plan {MMMP} has the following specific features;

fa) Dividend will be distributed to the enfitled unit holders on a daily basis (i.e. each business day); and
{b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
aceounting period accumulates to an amount that Is required under the tax laws and other regulations in force.

13 Units are offered for public subscription on 2 continuous basis. The unils are iransferable and can be redeemed by
surrendering them te the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

1.4  The Management Company has been assigned a quality rating of "AM1" by VIS Credit Rating Company Limited dated
December 29, 2023 (2023: 'AM1' dated December 30, 2022} and by PACRA dated June 21, 2024 {2023: 'AM1* dated June
23, 2023). The rating refiects the Company's experienced management {eam, structured investment process and sound
quality of systems and processes.The Fund has been given a stability rating of A+({f) (2023: A+{f) dated January 19, 2023) by
VIS Credit Rating Company Limited dated December 27, 2023.

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines.
This practice is being followed to camply with the requirements of the accounting and reporting standards as applicable in
Pakistan.

3 BASIS OF PREPARATION

34 Statement of compliance
These condensed interim financiat statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in

Pakistan for interim financial reporting comprise of;

- International Accounting Standard {IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board {IASB} as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2077, along with part VillA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies {Establishmeant and Regulation} Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entitties Regulations, 2008 {the NBFC Regulations) and the requirements of the Trust
Deed.
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Where provisicns of and directives issued under the Companies Act, 2017, part VIIA cf the repealed Companies Ordinance 1984, the NBFC Rules,
the NBFG Regulations and the requirements of the Trust Deed differ from the "Intemnational Accounting Standard {IAS) 34, Interim Financial Reporting,
the provisions of and directives issued under the Companies Act, 2017, part VIliA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Reguiations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International Accounting Standard
34: ‘Interim Financlal Reporting', These condensed inlerim financial statements do not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual published audited financiat statements of the Fund for the year ended June 30,
2024,

These condensed interim financial statements are unaudited. However in compliance with Schedule V of the NBFC Regulations, the directars of the
Managernant Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at and
for the quarter ended September 30, 2024,

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

4.1 The accounting policies adopled and the methods of computation of balances used in the preparation of these condensed interim financiat statements
are the same as those applied in the preparation of the financial stalements of the Fund for the period ended June 30, 2024,

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
require management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assels,
liabilities, income and expenses. Estimales, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are racognised prespectively commencing from the
period of revision. In preparing the condansad interim financial statements, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty are the same as those applied to the financial statements as at and for the year
ended June 30, 2024. The Fund's financial risk management objectives and pelicies are consistent with those disclosed in the annual audited financial
statements of the Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatery for the Fund's annual accounting period
beginning cn July 1, 2024. Howaver. these do not have any material impact an the Fund's financial statements and, therefore, have not been detailed
in these condensed interim financial statements.

4.4 Standards, interpretations and amendments ta published accounting and reporting standards that are not yet effective

There are cerlain new standards, intergretations and amendments to the accounting and reporling standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2024. However, the new standards, interpretations and amendments to the approved accounting
standards will not have any material impact on the Fund's financial statements in the period of adoption and, therefore, have not been detailed in these
condensed interim financial statements.

September 30, 2024 (Unaudited)

MDIPd || MMMP ] MsSHP__ || MMPd [ MSSP [ Total
& BALANCE WITH BANKS Note —ceresessaveermeen— (RUPEES iN 000} smeverenos———m  ——
Current accounts 53 3 - - - 56
Savings accounts 5.1 14,507,308 5,202,268 187,472 2,683,168 1,027,930 27,568,147
18,507,362 5,202,271 137,472 2,693,168 1,027 930 27,668,203
June 20, 2024 {Audited)
MDIF1__J|__MMMP || MSHP | MMP-l ] S8P i Total
cremmrnn—issssssererer (RUpEES 1A POO) mmewernmm—ememmen -
Current accounts 50,053 3 “ - - 50,056
Savings accounts 52,152,217 §,718,222 90,433 877,808 773,173 60,611,954
52 202 270 6.718,225 90,433 877,909 773173 60,662,010

5.1 MDIP-I includes a balance maintained with Meezan Bank Limited (a related party) that has tast declared profit rate of 8.30% {June 30, 2024: 11.01%)
per annum. Other savings accounis of the Plan have expected rates of profit ranging from 8.56% to 18.00% (June 30, 2024: 7.05% o 20.00%) per
annum.

MMMP includes a balance maintained with Meezan Bank Limited (a related pary) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum. Other savings accounts of the Plan have expected rates of profil ranging from 8.82% to 17.50% (June 30, 2024: 7.05% to 20.00%) per
annum.
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MSHP includes a balance maintained with Meezan Bank Limited (a refated party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum, Other savings account of the Plan have expected profit rate of 15.26% {June 30, 2024: 19.25%) per annum.

MMP-1 includes a batance maintained with Meszan Bank Limited (a velated party} that has last declared profit rate of 8.20% {June 30, 2024: 11.01%)
per annum, Qther savings accounts of the Plan have expected rates of prefit ranging from 15.25% te 18.00% (June 30, 2024: 19.25% {o 20.00%) per
annum.

MSSP includes a balance maintzined with Meezan Bank Limited (a related parly) that has last declared profit rate of 9.30% (June 30, 2024; 11.01%)
per annum. Other savings account of the Plan have expacted profit rate of 15.25% (June 30, 2024: 18.25%) per annum.

September 30, 2024 (Unaudited)

MDIPd ] mwmmP_ || _MsHP__ || _MMP4 [ MmssP_ [[  Total
5.2 CASH AND CASH EQUIVALENTS Note e i (Rupees in "000)
Balances with banks 61 18,507,362 5,202,271 137.472 2,693,168 1,027,930 27,568,203
Cenrlificate of Musharika 6.3 3,000,000 - . - - 3,000,000
Term deposit receipts - having original
maturity of 3 months or less 5.2 7,000,000 500,000 - 100,000 - 7,600,000
Bai Muajjal receivable 6.4 2,224,408 - - - - 2,224,408
30,731,770 5702271 137,472 2,793,168 1,027,930 40,392,611
June 30, 2024 (Audifed}
MDIPd || MMMP_ [ _MSHP || _MMP4 || _ MSSP ||  Total
Balances with banks 52,202,270 6,718,225 80,433 877,908 773,173 80,662,010
Term deposil receipts - having original
maturily of 3 months or less 16,700,000 - - - - 16,700,000
Cerfilicates of musharakah - having
ariginal maturity of 3 months or less 4,400,000 2,000,000 - - - 6,400,000
73,302,270 8718225 90,433 877,908 773,173 83,762,010
Septamber 30, 2024 {Unaudited)
6 INVESTMENTS MDIP-l__ || _MMMP_ ]| MsHP || MWMP4 J[ _Mssp [ Total
Note = 000 eereeeeecsmecmemenenees {Rupees in '000) ------————-seremersaonmm-
At fair value through profit or loss
Sukuk Certificates 6.1 44,782 846 - - 5,855,830 3,465,450 54,103,926
Term Deposit receipts 8.2 7,000,000 500,000 - 100,000 - 7.600,000
Certificate of Musharika 6.3 3,000,000 - - - - 3,000,000
Bai Muajjal receivable 6.4 2,224 408 - - - - 2,224,408
57,007,054 500,000 - 5,955,830 3,465,450 66,928,334
6.1 Sukuk certificates
Government securities 8.1.1 35,083,646 - - 5,143,830 3,465,450 40,227 478
Corporate sukuk certificates 6.1.2 9,695,060 - - 712,000 - 10,411,000
44,782,646 - - 5,855,830 3,465,450 50,638,476

June 30, 2024 [Audited}

MDIP4 ][ _MMMP_ || _MsHP || empP- || mssP [  Total
At fair value through profit or loss
Sukuk Cerlificates 77,586,150 - - 1,208,000 - 78,792,150
Term Ceposit receipts 16,700,000 - - - - 16,700,000
Cerlificate of Musharika 4,500,000 2,000,000 - - - 6,500,000
98,786,150 2,000,000 - 1,208,000 - 101,982,150
Sukuk certificates
Govemment securities £8,028,150 - . 1,208,000 - 67,285,150
Corporate sukuk certificates 11,557,000 - - - - 11,557,000
77,586,150 - - 1,206,000 - 76,792,150
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6.1.1 Government securities
MDIP-I
Pemenlag lunedation la
theasabaud
it} Marketvalos 3 .
» Asal | Purchased dusica (e | Sokd ducing e Camsg v 34t pncitind —
Peohi payments K prncipal . Seplesberd} atSetmber ] 1T ro—
d ) Bruada! il Prefiral LA e Gty Seplamber3), 20 Hmnuedjas at | Helns
Ham of Cha Secacy e ons tuadile Ududy [0 " w0 | taFos Lw:ml
— Numbar o certfieales — — Pt b 0 k.
GCPTaraSulk -
Cedioale-XU- YRR Semi-arvusdy R matity ecembord, 2070 Decemberd, 2005 Wenhled Average Srneihs 78K 167,400 . 167,400
e ljarah Sufuk
Cetficsles - KOO -VAR Semiarnwaly! Mmabuty Aupst? 03 August7 4 Weited Awage Dvals TERS 32000 . 2000
GeP farah Subuk
Cerlbeaes - OOV VAR Semicrmwally | M mahuy Ry 12,2003 My ILHH Vg Aveng b TS 26250 . %250
P [arah Suink
Certiicates - VIV VAR Seci-oonuallyf Atmatudy October 29,2003 Oclober 20,2028 Weighlad Average 6 monits T 9150 ki) Lkl A0 AR5 L4BI281 6% 450% £17%
(P farah Sufak
Ceflicates -OUOLFRR  Serianmaly! Mmaty Ocloberd, 2000 Qolober 9, 204 P 53000 - - 50003 A033000  5.009.000 24008 3= 4 7%
4P farah Suk
Cefcales 10U VRR  Semearniuabyd Almahsiy DecernbesS, 2020 Decembat 9 2026 Weghted Aveidg: G tocatds TH1s u . . n) 430 M i k% 005%
(30 Tjasah Suik
CertTicates - X005 - VAR Sembaomubyd Atmebuity October 32073 Ocloberd, 2004 Weighded Average 6 mockhs T-8Ts 5352 . 00 ] IB4E2T  IBALT Hem 4% BH%
0P orah Suimk -
Cantficsts - |- FAR AmuRy My aH MBS 196%% 113850 . ©LmED SIS MRS QI G 90m
B fjarah ek
Cuiies -B-FRR HOARY  pdmam AWISHDS 29 2w . LW W S B L9 L6
GoPfarah §uikuk )
Ceticals -1+ FRR RO pber 31,2003 Decenbesd, 204 1857% 2000000 . .m0 YL SFIEH0 NI USE 0N
GoPljagah Suksk
Cothcates-11-VRR  Sertbanmalyf A mabrdy vz 28 202 o 08,207 Weightad Average G monts T8Ts . 00 . 953000 AEKI0B  45R06% 27564 (3] 856
G3P fzrah Gukuk
Catheates-10-VAR  Semiannunty ) Amaturty Seplomber 18, 2004 Septembar 18, 027 Weighted Average 6 monts 3615 . e . Filon] 2000000 2020000 2,00 26% 1548
Totel a5 ek September 20, 2024 WHZEN BOREH HOTIE 6% 61BN
Total as &t June 30, 2024 BT8GR 0204
MMP-1
Paredipinmizionty
Unredbieed
Isa ezl vabe s
Asid | Porchesed duringhe | o g the Camngrabeasel Hiteral]
, Rt | dlguater | o | TERMTEE
el Sy F’“WM: N“"'":‘"“"] T Ty Pl i | g | | S| T i H?;s;:dﬂ o
Seplomber | [he s
= Hombes ol etz — — flere i Y~ 5
oF (reh S
Cobicatis- KO- VAR Seniamsly/Anchly Angus 07,863 AugestiT, 20 Weighed Mverage & mords TR . o 100
Lok TRRR S
Cotfostes-XOV-VRR SeriemptyiMmahrly Ochdw2 03 October2. 20 Mielghied hverage Gonorths T . A0 . Ao 24BA0 20030 18 a0 A
P fatch Sk
Coffealis--VRR  Semiarmaly/Amately Gaway 24 M4 w24, 200 Veigled dverage Smorbs T8 i Hm - M 12600 12650 e 6 AR
(P ljarah Sukuk
Ceficatis-V- VAR Semiemuphy/Almandy knedf 004 Jue B HM  Weihed Average S manths Bl . 2500 .nsm 15005 147150 IS v T 't
Talal as 2l September 30, 2024 LI 5I3E0 IR % |
Toldlias at June 30, 2034 124000 1205000 000
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MSSP
Perzenizge baneliionla
it [— Uanaiced
dsal | Purshaved durieg b | i duingih Conbgvabenss | appreeldoai
. Frofa prymenés {princiead . e Seplambar 3 ; a | | Tl
Naew of the Semaity - e 2 Vatsitydi'e Frolitry LAl i qune L o ; g .
™ gttt " M o W | b 2| pars |
Eritimacls
— Hombat ol coTicales — — (upaes 500} — 5
GaP |jarah Suru
Cantficales . B+ YRR Seanbamualy | A mahmty  June 28, M4 Jne 28, 2087 1% . AR50 - AI6000 ANEN 240 1381 82475 T )
GoP Igrah Suk
Cenfinlas-V-VAR  Semamusly Almalurty Seplembes 18, 2024 Sepiember 18, 2027 4% . 2000 . X000 100000 102000 M0 HBE B4
Told as i September 1, 02 EFETEAU R HE AR MR
Tatd as alJena 30, M3 v . .
6.1.1.1 The nominal value of the GoP ljaran sukuk certificates is Rs 100,000 each excepl for GOP Yjarah sukuk Cerificate | - FRR & GOP ljarah sukuk
Certificate | to V - VRR { FRR having nominal value of Rs. 5000 each,
6.1.2 Corporate sukuk cerificates
MDIP-I
Percanlagain
Unreslead
Furchuned Sold | Al Camryinpvalus | Marketvaleoas | apprecietion’ rabation o
. Avat by redeamed | N b gy
Nasay of the sacurity Maluriy Profiteate L2 | oimeihe | nane |5 0, [ at Sy it L b
daty ' quarter 04 10, 2024 ] Seplember 30, | patziesls of Tolal market
quartst Prey e Fund valus ol
[mvariments
L Mumbet of certlieates {Rups e i "800} %
K-Electric Eimlled - XX July 10, B monihs KIBOR plus 750 - 750 - - - - -
A1+, PACRA} (nolo 6.1.2.1) 2024 base rata of 0.30%
Faxistan Talecommunicalian July 18, & mentha KIBOR plus 1457 - 1437 - - - - -
Limited - Il {41+, PACRA] {nole 2024 base rale of §.15%
6121
[smail Induslies Limited limiled-  August 13, § months KIBOR plus 600 - 500 . - - - -
X¥ (A-1, PACRA) (nola 6.1.2.1) 2024 hase rale of 9.50%
Lucky Elzcide Power Gompany August 15, & months KIBQR plus 1.000 - 1.000 . - - - -
Limied - 2024 base rate of 0.15%
WP iAe DASBM Inaa B 1 T 1Y
JOW Suger Mills Urited - STS {(A- August 15, & manths KIBOR plus 750 - 750 - - - - -
1.5} 2024 base rale of 0.80%
OB5 Fharma (Pvi) Umiled (A+,  August29, 6 menlhs KIBOR plus 100 - 100 - B - - -
YIS} (nale 6.1.2.1) 2024 base rate of 1.40%
Altink Communication Limited (A=  Septembsr & manths KISOR plus 450 - 450 - - - . - .
1+, PACRA) {nole 6.1.2,1} 18, 2024 basa rale of 1.75%
Lucky Electfic Limlted - XV (A-1s, Octobor 15, & months KIBORplus 1,050 - - 1058 1050000 1,050,000 . 136% 1.54%
PACRA) (nola 6.1.2.1) 2024 base rale of 0.25%
Thar Enetgy Limited - (A-1+, Qclober 18, & months KIBOR plus 750 - - 750 730,000 750,000 - 0.87% 1.32%
PACRA) {note 5.1.2.1) 2024 tase rate of 0.60%
Pakistan Mobile Communlcalon  October 24, 6 maonths KIBOR plus 1.500 . - 1.500 1,500.000 1,506,000 . 1.94% 2.63%
Umited - [A-14, PACRA] inote 2024 base rate of 0.60%
61.2.1
Hub Power Company Umitsd - (& Movember & manihs KIEOR plus 750 - - 50 750000 150,000 - 0.87% 1.32%
1+, PACRA] (ncla 6.1.2.1) 03,2024 basa rale of 0.60%
K-Electric Elmitad - XV [&-1+, December 6 menths KIBOR plus 750 - - 750 750,000 750000 . 097% 132%
PAGRA) (note 8.1.2.1) 04,2024 base 1ata of 0.15%
Pakistan T, lcation o/ b & months KIBOR plus 159 . - FE 750,000 150,000 . 0.87% 1.32%
Limiled {A+1+, PACRA) fnote 12,2024 basa rala o 0.15%
&1
Lucky Electric Limited - XV {A-i+, Decambes & months KIBOR plus 2] . - 400 900,000 400,000 - 1.17% 1.58%
PACRA) (nota B.1.2.1) 27,2024 baserate of B25%
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Percentage
Sotd) E relaljon o
2o aldely Parchased iedeemed Asal Canying value | Mackelvalueas| apprecliion)
. Maturty during the plembér 30, | as af Seplember |at Seplember 30| {dimiwtlon) ax at | o, 1y gp | Tolalmarket
Hame of the security dale Profiteale 1,504 quiser dudn:‘ the N 30, 2024 20 Seplamber X, ::1 :s::mo vilieof
quarler 024 Investments
Mumber of certificales) e [RU D ERS i 1100} %
Aifink Commanication Limited (A- Janwary 10, & months KIBOR plus 468 465 468,000 468,000 05%% 0.82%
1+, PACRA) (note 6.1.2.1) 2025 base rate of 1.75%
Aitink Communication Limited (- March 23, 5 manths KIBOR plus A0 400 400,000 400,000 - 0.52% 0.70%
1+, PACRA) (nole 6.1.2.1} 2025 base rata of 1.75%
K-Electic Limiled - X1 (A-1+, January 05, 6 manths KIBOR plis 750 750 750,000 750,000 0.97% 1.2%
PACRA) (nota 8.1.2.1) 2025 base rale of 0.15%
K-Elestit Limtad - XV (A-14, Febreary & manths KIBOR plus 1,050 1,050 1,050,000 1,050,000 1.26% 1.84%
PACRA) (nole 6.9.2.1) 06, 2025 base rale of 0.20%
K-Eleciic Limited - XXX {81+, March 23, 6 manths KIBOR plus 581 881 581,000 581,000 - 0.75% 1.02%
PAGRA) (nole 6.1.2.1} 2025 base rate of 0.10%
Telal as at Soptomber 30, 2024 9,655,000 9,699,000 - 12.66% 17.01%
Tokal as at fune 30, 2024 4 41
MMP-|
. Percentzgein
Unrealised
Purchased Saldl Asat Comying vales | Markelvalve 15 Talion [ folatlon o
Hame of the 3ecuity Maturky Pmfil rats A:;lu-;:lr durig the z;:m;d plaiaber3d, a1 al Sup t Suplember 30, (i min Jasat Hat assets of Tolslmariet
data ' griarfer "a:“' 2 0, 20U 044 Sephomber 36, the Fund valua of
¥ puor2) Imvestmenls
{Hmber of cerifleales) [upers In "00) %
Afink Communlcation Limided (4~ Janvary 10, 6 menths KIBOR plus - kil . " 312,000 312,000 346% S.24%
1+, PACRA) {note 6.1.2.1} 2025 base rale of 1.75%
PaYistan Telecommunication Warch 17, 6 months KIBOR plus 400 400 40,000 400,000 443% 6.72%
Limited (A-1+, PACRA) {noie 2025 base rale of 0.10%
6.1.2.1)
Total as at September 30, 2024 712,000 792,000 7.85% 11.55%

Total as at June 30,2024

The nominal value of the sukuk cerfificates is Rs. 4,000,060 and the profit and principal of corporate sukuks is receivable at maturity.

Term Deposit receipts

MDIP-|
) Perzentage in
Carrying | Markef value a”“;:j:l:;d " relation to
AsatJuly 1, | Placed during | Matured dusing| valueasat | asat {dﬁ;nuﬁonjas Totalmarkel
Hame of the biank Haturty datz Profiteats | 2024 lepeiod | ltheperiod | Sepember | Seplamber Net assels
wam | me | AP | oy YES
' ' 30,204 investmenls
{Rupaes in'000) %
Bank Alfalah Limiled (AA+, PACRA) August 23, 2024 21.25% 1500000 1,500,000 - . - -
Bank Alfalah Limiled {AA+, PACRA) September 13, 2024 20.50% 15,200,000 15,200,000 . - - -
Bank Alfatzh Limiled (AA+, PACRA) Dacember 11, 2024 17.40% . 7,000,000 « 7000000 7,000,000 9.07%  12.28%
Total as at September 30, 2034 16,700,000 7,000,000 16,700,000 7,000,000 7,000,000 9.07%  12.28%

Toial as al June 30, 2024

18,700000 16.700,000
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MMBP
Percantage in
Catrylng | Marketyvalue Unlea}isﬂed , retation bs
AsatJuly 1, | Flaced during | Malured during| value asat asat i :”'": nulion) a3
Nere of tho tank Malurity date Prafit rate W tha period thoperiod | Seplombor | Septembaz | * Soptamber | Hetassots Tatal market
0,204 | 30,204 A ouzd | efthe Bund|, Y of
- {nwestments
{Rugzea In"000) S
Bank Alfalzh Limited (AA+, PACRA) July 14, 2024 2060% 1,000,000 1,000,000 - . -
United Bank Limiled {(AAM, PACRA) July 14, 2024 20.60% 1,000,000 . 1,000,000 - - - -
Bank Allalah Limilad {AA+, PACRA) December 11, 2024 17.40% 500,000 500,000 500,000 - B.75%  1I0.00%
Tolal as at Seplember 30, 2024 2,000,000 500,000 2,000,000 500,000 500,000 8.75%  100.00%
Tolal as al June 30, 2024 2000000 2,000,000
MMP-|
. PercentageTn
Carrying | Marketvalue aun:::::;: o Tefation lg
As atJuly 4, | Placed during |Matured during | value as at asat f dipnfi nuton as
Hame of tha bank Maturity dalz Profit rzte 024 theperiod | thepedod | Septembor | Seplember 17, September | Hetassets Tolst market
w024 | 204 s |ofthe Fung|, YAESk
30, 202 Investments
(Rupees Tn 000 e
Bank Alfalah Limited (AA+, PACRA) Seplember 23, 2024 18.60% 200,000 208,300 - - - -
Bank Alfalah Limiled (AA+, PACRA) December 23, 2024 17.40% 100,000 - 100,000 100,000 - 1.11% 1.668%
Totzl as at Soptembar 30, 2024 - 300,000 200,000 100,000 100,000 1.11% 1.58%
Tola! as al Jung 30, 2024 L
5.3 Certificate of Musharika
MBIP-
Percentage In
Camying | Marketvalue au“rr::;:i:: ; relaticntn
AsatJuly 1,7 Placed during | Matured during| valueas at asat i m!:l]: inugon) 35
Hame efthe bank Maturly date Proftate | 2024 | thepeiod | lhepedod | September | September | oo | Netassels Total market
10,204 | 30,2024 w204 |ctthe Fund value of
0, fnvestmenls
{Rupzes in 000) L
First Habib Modaraba (Ad+, PACRA) July 15, 2024 21.95% 300,000 - 300,000 . . - -
First Habib Modaraba {AA+, PACRA) July 17, 2024 21.95% 500,000 500,000 - . . - .
First Hatit Modaraba {AA+, PACRA) September 24, 2024 20.45% 1,500,600 - 1,500,000 - - - .
First Habib Modaraba {Aa+, PACRA) August 2, 2024 21.90% 500,000 - 00,000 - - M .
United Bank Limited [AAA, PACRA) July 5, 2024 19.94% 1,500,000 - 1,500,000 . - . - -
Qrix, Medaraba November 15, 2024 21.99% 100,000 - - 0,000 100,000 . 0.13% 0.18%
Meezan Bank Limited {AAR, FACRA) July 18, 2024 17.95% - 5,000,000 5000000 - - - - -
Meezan Bank Limiled {AfA, PACRA) July 18, 2024 17.95% 3506000 3,500,000 - - - -
Maezan Bank Limiled {AA4, PACRA) July 26, 2024 17.10% - 2,100,000 2,100,000 - - - .
Meezan Bank; Lintited (AAA, PACRA} July 26, 2024 12.00% - 4000000 4,000,000 . . - .
Meezan Bank Limited {AAA, PACRA) Augusl 2, 2023 12.10% - 5.000,000 5000000 - - - - -
Meezan Bank Limiled {AAA, PACRA) July 25, 2024 17.75% . 5,000,006 5,000,000 - - - -
WMeezan Bank Limited {AAA, PACRA) August 2, 2024 12.10% - 2500,000 2,500,000 - - . - .
Meezan Bank, Lintited (AAA, PACRA} Seplember 20, 2024 15.55% - 2,000,000 2,000,000 - . . - -
Meezan Bank Limited {444, PACRA} July 25, 2024 17.75% - 3,500,000 3,500,000 - - - -
First Habils Madaraba {AA+, PACRA) Gelober 18, 2024 20.35% - 500.000 - 500,000 500,000 - 0.65% 0.86%
First Habit Modaraba fAA+, PACRA} November 5, 2024 18.65% - £00,000 - 500,000 600,000 - 0.78% 1.06%
First Habib Modaraba (AA+, PACRA} October 15, 2024 20.40% - 300,000 - 300,000 300000 - 0.38% 0.53%
Firsl Hatib Modaraba (AA+, PACRA) December 24, 2024 17.25% - 1,500,000 - 1,500,000 1,500,000 . 1.84% 2.63%
Tolal as at September 30, 2024 4500000 35,500,000 37,000,000 3,000,600 3,000,000 2.88% 5.26%
Total a5 at June 30, 2024 4,500,000 4,500,000
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T
g
MMMP
Garying | Harkelvalue Unegised FE:I:IE'I:'?:::“
As et July 4, | Placed duing |Hatured during| valueasat | st {:fn]:ﬁ:hr:;na}s
Hame cf hebark Wehydae | Poftre | A | fequater | thequarer | Seplamber | Septanber Netassels | 102 Mkl
g | s | AR B e
Ry investments
{Rupees In 008) H
Faysal Bank Limiled (A&, PACRA) August 16, 2024 15.50% . 650,000 650,000 . - -
Faysal Bank Limited (A, PACRA) Seplember 13,2024 17.75% . 500000 500,000 - . . - -
Faysal Bank Limited (AA, PACRA) July 19,2024 19.65% - 800,000 800,000 - - - . -
Faysal Bark Limited (AA, PACRA) Seplember 5, 2024 17.75% - 500000 500,000
Fasal Bank Limiled (A8, PACRA) July 5, 2024 1960% . 760,000 700,000 . - -
Total as at September 30, 2024 . 3,160,000 3,150,000 - . .
Total 25 2l June 30, 2024 ' ] ]

8.4 Bai Muajjal receivable

MDIP-]
Carin Asa | Percentage
Total Total Accrued vaiu?asit percenfage|  oftatal
Maturity Profit | transaction | deferred | profitfor ofnet | markel valoe
Name of the counterparty . September
date rate price incame the year 30,2024 assets of of
! the Fund | investments
------------ {RUPEES I '000)rssssresesrarmaran %

Zarai Taragiati Bank Limited {AA+, VIS) Movember 8, 2024 16.50% 2,213,402 49028 11,006 2224408 2.88% 3.90%
Total as at Sepiember 30, 2024 _2243401 49029 11,006 2224408 2.80% _ 3.90%

Taotal as at June 30, 2024 - - -

7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

September 30, 2024 {Unaudited)
MOIP || _MMMP_ || MSHP [ MMP-_ || MSSP_ || Total
crsrranssmmmrm———nuee (RUpeES in "000)

Note

Management fee payable 7.4 §,505 1,174 15 990 532 11,216
Sindh Sales Tax on remuneration of

the Management Company 74 1,278 176 2 149 80 1,683
Allocated expense payable 72 1,845 265 4 253 101 2,468
Singh Sales Tax on

Alloczted expense 7.4 277 40 i 38 54 410
Selling and marketing

expenses payable 73 58,655 8,341 48 3,248 1,720 72,012
Sindh Sales Tax on

Selling & Marketing expenses 7.4 8,799 1,250 7 487 258 10,801
Sales load payable 2315 - - - - 2,315
Sindn Sales Tax on sales load payable 7.4 576 - - - - 576

82,248 11,246 77 5,165 2,745 101,481
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June 30, 2024 {Audited)
MDIP-I  [[__MMMP || _ MSHP JT__mmpL || MSSP 11 Total
e e o {Rupees in "000) ———--emwevmsrronnnne—ee

Management fee payable 17,372 1,831 22 306 84 18,7156
Sindh Sales Tax on remuneration of
the Management Company 2,258 251 3 40 11 2,563
Selling and marketing
expenses payable 20,698 11,471 B - - 102,169
Sales load payatle 12,051 - - - - 12,051
Sindh Sales Tax on sales load payable 1,566 - - - - 1.586
123,845 13,693 25 348 95 138,064

74 As per regulation 81 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amotnt not exceeding the
maximum rate of management fes as disclosed in the Offering Document subject to the lotal expense rafio limit. Keeping in view the maximum
allowable threshold, the Management Company has charged its remuneration at the rate from {MDIP 0.80%} {September 30, 2023: MDIP 0.46% to
0.64%) , (MMMP 1.47%) (September 30, 2023: 1.47%) , {MSHP 0.80 fo 1.00%) (September 30, 2023: 1.00%} , (MMP-] 0.80 to 1.00%) (September 30,
2023: 1.00%) and (MSSP 0.80 to 1.00%) (Saptember 30, 2023 nil) per annum of the average net assets of the Fund during the quarter ended
Septamber 30, 2024, The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar
services, accournting, operation and valuation services, related to a Collective Investment Scheme {CIS).

"The Management Company, based on its own discretion, has charged such expenses at the rate (MDIP-1 0.028%) (September 30, 2023: nil), (MMMP
0.0515%) (September 30, 2023: nil} , (MSHP 0.036%) {September 30, 2023 nil) , {MMP-] 0,035%) (September 30, 2023 nil} and (MSSP 0.035%)
(September 30, 2023: nil} per annum of the average annual net assets of the Fund far the quarter, subject to total expense charged being lower than
actual expense incurred.

7.3 In aceordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the Management Company, based on its
own discretion has charged selling and marketing expenses at the rate from (MDIP 0.20% fo 0.32%} {September 30, 2023; 0.30% to 0.48%} , (MMMP
0.37% to 0.58%) (September 30, 2023: 0.37%}) , (MSHP 0.32%) (September 50, 2023; nil} , (MMP-1 0.32%) {September 30, 2023: nil) and {M33P
0.32%) (September 30, 2023 niljof the average annual net assels of the Fund during the period ended June 30, 2024. subject to the total expense
charged being lower than actual expense incurred.

7.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax {SST) from 13% to 15% which is
applicable on the remuneration of the Management Company, sales |oad and on any amount of reimbursable expenditure or cost to the Management

Company.

8 ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2024 (Unaudited)

MDIP [ MMMP_ || _MSHP || MMP-l || MSSP | Total
------------------- — {Rupees it '000} -reeemmmmem e v

Brokerage payable 2 2 - . - 4
Auditors' rermungration payable 245 17 4 57 - 323
Zakat Payable 2,894 21 - 214 43 3672
Withholding tax payable 173,734 10,123 - - - 183,857
Capital Gain Tax - - 243 3,342 4,582 8,167
Shariah advisory fee payable 807 - - - - 807
Other Payable 1,471 22 20 50 39 1,802

179,153 10,685 267 3,663 4,664 198.432

June 30, 2024 (Audited)

MDIPd ] _MMMP_[| _ MSHP__ |[_MmP1 || MSSP || _ Total
mmmmmmememsasrs e ann {Rupees in "000) «ersnmmmmmmmemmmmersnsr=s -

Brokerage payable 500 - . - - 500
Auditors' remuneration payable 162 17 4 57 4 244
Zakat Payable 14,548 3,385 - 12 13 17,956
Withholding tax payable 456,691 29,0681 1,650 21,281 525 509,208
Shariah advisary fee payable 1,075 . - - - 1,075
IBFT charges payable 1,739 41 - 39 3 1,822
Other expenses payable - - 20 30 20 70

474,713 32,504 1,674 21412 565 530,875
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g CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments oulstanding as al September 30, 2024 and June 30, 2024,

10 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS
Connected persons | related parties include Al Meszan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being ihe Trustes, Meezan Bank Limited being the holding company of the Management Company, other colteclive
invesiment schemes managed by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company
of the Managemenl Company, any entity in which the Management Company, its CISs or their connected persons have material intergst, any person or

company beneficially owning directly or indirectly 10% or more of the net assets of the Fund, directors and their close family mermbers and key
management persanne! of the Management Company,

Transactions with connected persons essentially comprise sale and redemption of units, fes on account of managing the affairs of the Fund, sales load,
other charges and distribution payments to cormected persans. The transaclions with connected persons are also in e normal course of business, at
contractad rates and at terms determined in accordance with market rates.

Rernuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations.

Remuneration to lhe Trustee of the Fund is determined in accordance with the provisions of the Trust Deed

Allocated expenses and selling and marketing expenses are charged 1o the Fund by the Management Company subject to the maximum prascribed
Tatal Expense Ratio.

The details of transaclions carried out by the Fund with connected persons during the period and balances with them as at

Septeraber 30, June 30,

Balances 2024 2023
(Unaudited) {Audited)
MDIP-| --== {Rupees in '000) —---
Al Meezan Investment Management Limited - Management Company
Remuneralion payable 8,505 17,372
Sindh Sales Tax payable on remuneration of Management Company 1,276 2,258
Allocaled expense payable 1,845 -
Sindh Sales Tax on aliocated expense payabile 277 -
Selling and markeling expenses payable 58,655 90,698
Sindk Sates Tax on selling & markefing expenses B 799 -
Sales Ioad payable 2,315 12,051
Sindh Sales Tax on sales load 576 1,586
Investment of 55,675,270 units {June 30, 2024: 7.858,987) _ 2783764 332,349
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable fo the Trustee 4,870 10,393
Sindh Sales Tax on remuneration of the Trustee 733 1,351
DS charges payable 777 Fri
Security deposit 100 100
Meezan Bank Limited
Balance with bank 688,493 432,180
Profif receivable on saving account 2,313 5941
Sales load payable 17,228 35,080
Sindh Sales Tax an sales Ioag payable 2,584 4,562
Shariah adviser fee payable 807 1,075
ATM deposit 1,000 1,000
Advance against IBFT redemptions 30,000 30,000

Al Meezan Investment Maragement Limited - Employess Gratuity Fund
Investment of 05,716 units (June 30, 2024: 577,813} 30,286 28,891

Meezan Strategic Allocation Fund - MSAP - |
Investment of 647,062 units (June 30, 2024: nil) 32,353 .

Meezan Strategic Allocation Fund - MSAP - ]
lnvestment of 297,414 units {June 30, 2024: nil) 14,871

Meezan Strategic Allocation Fund - MSAP - Il
Investment of 755,288 units {June 30, 2024: nil) 37,764 -

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 540,396 units (Juna 30, 2024: nil} 27,020
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Meezan Strategic Allacation Fund - MSAP - ¥

Investment of 280,015 units {(June 30, 2024 nil) _ 14,001 -
Directors and Executives of the Management Company
Investment of 9,516 units (June 30, 2024: 1,189,208 units) 476 58,460
Transactions during the quarter September 30, September 30,
2024 2023
{Unaudited)
MENP-D e {Rupees in '000) -
Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company 188,437 145,525
Sindh Sales Tax on remuneration of the Management Cormpany 28,268 18,918
Allocated expense 6,595 .
Sindh Sales Tax on allocated expense 5B8g -
Selling and marketing expense 58,662 88514
Sindh Sales Tax on selling & marketing expenses 8,799 -
Units issued: 57,799,439 units (September 30, 2023: 16,636,261 ynits) 2,804,885 831,813
Units redesmed: 9,983,155 units (September 30, 2023: 33,000,000 units) 499,158 1,650.000
Dividend paid 60,051 18,780
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 17.667 18,753
Sindh Sales Tax on remuneration of the Trustes 2,650 2438
CDS charges 2 .
Meezan Bank Limited
Profit on savings account 7,998 13,179
Shariah advisory fee 269 281
Profit on term deposit recsipts 85,586 58414
Term deposit receipt and certificate of musharaka placed 32,800,000 ] 000,000_
‘Term deposit receipt and certificate of musharaka matured 32,600,000 2,000,000
Al Meezan investment Management Limited - Employees Gratuity Fund
Units Issued: 27,903 units (September 30, 2023; 24,592) 385 230
Dividend paid 386 1,230
National Clezring Company of Pakistan Limited
NCCPL charges 84 -
Mszezan Strategic Allocation Fund - MSAP -[
Units issuad: 773,062 units (September 30, 2023: 201,051 units) 38,853 10,053
Units redeemed: 126,300 units (September 20, 2023; 610,400 units} 6,300 30,5820
Dividend paid 934 4,053
Meezan Strategic Allocation Fund - MSAP - I
Units issued; 377,414 units {September 30, 2023: 373,731 units) 18871 18,687
Units redeemed: 80,000 unils {September 30, 2023: 1,058,000 units) 4,000 52 800
Dividend paid 446 2,687
Meezan Strategic Allocation Fund - MSAP - il
Units issued: 926,688 units {Septembar 30, 2023: 179,007 units} 45,335 5,950
Units redeemed: 171,400 units {September 30, 2023: 246,800 units) B.570 34,500
Dividend paid 1,165 2,950
Meezan Strategic Allocation Fund - MSAP - IV
Units issued: 598,398 units {September 30, 2023: 94,391 units) 28,920 4,720
Units redeemed: 58,000 units (September 30, 2023: 74,200 units} 2,900 3,710
Dividend paid 724 1,720
Meezan Strategic Allacation Fund - MSAP - V
Urits issued: 280,015 units {(September 30, 2023: 35,637 units) 14,001 1,782
Units redeemed; Nil units (Seplember 30, 2022: 20,000 units) - 1,000
Dividend paid 374 782
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Meezan Financial Planning Fund Of Funds - MAAP -1
Units issued: 246 units (September 30, 2023: 114,809 units)
Units redeemed: 246 units (September 30, 2023; 72,200 units}
Dividend paid

Directars and Executives of the Management Company

Units issued: 26,540 units {Septermber 30, 2023: 8,993,640 units)

Units redeemed: 1,216,803 units {September 30, 2023: 13,682,272 units)
Dividend Paid

Meezan [slamic Income Fund
Sale of GoP ljara Sukuk Cenrtificates - VRR - XLI: 10,000 cenificates {September 30, 2023: nil)

Meezan Sovereign Fund

Sale of GoP ljara Sukuk Certificates - VRR - XLI: 157,400 cedificates (September 30, 2023; nil)
Sale of GoP ljara Sukuk Certificates ~ VRR - XX1V: 31,000 certificates {September 30, 2023; nil)
Bale of GoP ljara Sukuk Certificates - VRR -XXXVII: 50,000 cerlificates (September 30, 2023; nil)

Balances

MMMP

Al Meezan Investment Managerment Limited - Management Company
Remuneration payable

Sindh Sates Tax payable on ramuneration of Management Company
Allocated expense payable

Sindh Sates Tax on allocated expense payable

Selling and marketing expenses payable

Sindh Sales Tax an selling & markeling expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limitad
Balance with bank
Prafit receivable on saving account

Transactions during the quarter

MMMP

Al Meezan tnvestment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expense

Sindh Sales Tax an allocated expense

Selling and marketing expense

Sindh Sales Tax on Selling & markeling expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

National Clearing Company of Pakistan Limited
MCCPL charges

Meezan Bank Limited
Profit on savings account

Directors and Executives of the Management Company
Units issued: Nil units (September 30, 2023: 4,009 units)
Units redeemed: Nil units {September 30, 2023: 4,008 units)
Dividend Paid

% | Meezan

Craily Income Fund

12 5,740

12 3,610

- 1,740

1,388 449,682

50,839 684,114

235 22,962
997,300 -
15,697,502 -

9,180,090 -
5,003,000 -

September 30, June 30,

2024
{Unadited}

2024
{Audited)

~ [Rupees in "000) —

1,174 1,831
176 25
265 -
40 -
834 11,471
1,250
382 695
87 80
107,222 181,555
1,934 4860
September September
30,2024 30,2023
{Unaudited)

-~ (Rupees in "000) w

26,555 _ 25,507
3,983 3,316
930 347
140 -
8,333 B,420
1,250 -
1,355 1,301
203 1689
84 -
4,431 841
- 200
- 200
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Balances
MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remunaration of Managemant Company
Allocated expense payable

Sindh Sales Tax on aliocated expense payable

Sefling and markeling expenses payable

Sindh Sales Tax on seliing & marketing axpenses

Ceantral Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Truslee
Singh Sates Tax on remuneration of the Trustee

Maezan Bank Limited
Balance with bank
Profit receivable on saving accaunt

Transactions during the quarter

MSHP

Al Meszan Investment Management Limited - Management Company
Remunerztion of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense payable

Selling and markeling expense

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistarn Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustes

Meezan Bank Limited
Profit on savings account

Balances
MMP-

Al Meezan Investment Management Limited - ilanagement Company
Remuneration payable

Sindgh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense

Selling and markeling expenses payabie

Sindh Sales Tax on seliing & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 1o the Trustee
Singh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

2024
{Unaudited)

% | Meezan

Draily

noome Fund

PAIPL)
{Audited)

~-—- (Rupees in '000} -r

15 22
2 3
A -
qi -
48 -
7 B
8 &
i 1
1,168 262
3 1
Septemhber September
30,2024 30,2023
{Unaucdited}
-—-- {Rupees in '000) ——
251 I
38 9
19 -
48 -
21 &
3 i
i3 4
September 30, June 30,
2024 2024
{(Unaudited) (Audited}
- (Rupees in "000} -----
850 306
149 40
253 -
38 -
3248 -
487 -
545 i18
a2 5
50,265 51,546
1,118 279
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Transactions during the quarter September September
30,2024 30,2023
{Unaudited)
MMP-1 wne= {RUpEES D "000) =
Al Meezan Investment Management Limited - Managen-ient Company
Remuneration of the Management Company 17,011 997
Sindh Sales Tax on remuneration of the Management Company 2 552 130
Allocated expense 666 -
Sindh Sales Tax on allocaied expenise 100 -
Selling and marketing expense 3.248 -
Sindh Sales Tax on Selling & markeling expenses 487 -
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 1.428 77
Sindh Sales Tax on remuneration of the Trusfee 214 10
Meezan Bank Limited
Profit on savings ascount 3,102 5]
National Clearing Gompany of Pakistan Limited
NCCPFL charges a4 -
Meezan Rozana Amdani Fund .
Purchase of GoP ljara Sukuk VRR XXXV 10,000 certificates (Septamber 30, 2023: nil} 1,000,800 -
September 30, June 30,
Balances 2024 2023
{Unaudited) {Audited)
MSSP e {RUpeas in '000) ---—
Al Meezan Investment Management Limited - Management Company
Remuneration payable 532 84
Sindh Sales Tax payable on remuneration of Management Company 80 11
Allocated expense payable 101 -
Sindh Sales Tax on allocated expense payable 54 .
Selling and marketing expenses payable 1,720 -
Sindh Sales Tax on selling & marketing expenses 58 -
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 291 17
Sindh Sales Tax on remuneration of the Trustee 44 2
Meaezan Bank Limited
Balance with bank 138,228 63,413
Profit recelvable on saving account 843 88
Transactions during the quarter September Septamber
30,2024 30,2023
{Unauvdited)
MssP «eaes {Rupess in '000) --—-
Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company 9.270 -
Sindh Salas Tax on remuneration of the Management Company 1,380 -
Allocated expense payable 362 -
Sindh Sales Tax on allocaled expense 54 -
Selling and marketing expense 1,718 -
Sindh Sales Tax on selling & markeling expenses 258 -
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 778 -
Sindh Sales Tax on remuneration of the Trustee 116 _
Meezan Bank Limited
Profit on savings account 3,069 -
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11 TOTAL EXPENSE RATIO
The total expense ratio (TER) of the Fund as at June 30, 2024 based on current pericd results is as follows:
September 30, 2024
MDIP-L || MMMPE_||_MSHP [ MMP{ [[ MSSP
Total Expense Ratio (TER) 1.40% 2.45% 7.43% 1.43% 1.42%
Government levies (Included in TER) 0.25% 0.38% 0.25% 0.25% 0.25%
September 30, 2023

MDIPd ] _MMMP__ || MSHP || MMP
Total Expense Ratio (TER) 1.18% 221% 1.29% 1.31%
Government levies (included in TER) 0.16% 0.28% 0.21% 0.22%

The above ratio is within the maximum limit of 2.5% preécr‘\bed under the NBFC Regulations for a colleclive investment scheme categorised as a
Income Scheme'.

12 TAXATION
The income of the Fund is exempt from income tax under| Clause 29 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to
the condition that not less than 80% of the accounting in zorme far the year as reduced by capital gains, whether realised or unrealised, is distributed
amongst the unit holders as cash dividend. Furlhermoqe, as per Regulation 63 of the Non-Banking Finance Companies and Notiffed Entities
Regulations, 2008, the Fund is required to distribute not [Iess than 90% of its accounting income for the year dersived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90%

of the Fund's actounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised} to its unit holders,
therefore no provision for taxation has been made in thase condensed interim financial statements during the quarter.

The Fund is also exempt from the provisions of Section 118 (mirimum tax} under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.

13 FAIR VALUE MEASUREMENT

Fair value is the price that would be received 1o sell an asset or paid to transfer a fiability in an orderly transaction between markel participants at the
measurement date. Conseguently, difierences can arise between carrying values and the fair value estimates.

Underiying the definition of fair value is the presumption that the Fund is a geing concern without any intentien. or requirement to curtail materially the
scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market areé revalued at the market prices prevailing on the statement of assats and liabilities date. The
estimated fair value of all ofher financial assels and liabilities is considered not to be significantly different from the respective boak values.
Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Valug Measurement' requires the Fund to classify assets using & fair value hierarchy that reflects
the significance of the inpuls used in making the measurements. The fair value higrarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or ligbilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices} or indirectly
{i.e. derived from prices); and

. Level 3 inputs for the asset or liability that are not baged on cbservable market data {i.e. unobservable inputs).

As at Seplember 30, 2024 and June 30, 2024, the Fund heid the following financial instruments measured at fair values:
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Financial assets - at fair value through profit or loss
Government securities

Corporate sukuk cerdificates”

Term deposit receipts”

Cerificates of musharakah®

Bai Muajjal receivable

Financial assets - at fair value through profit or loss
Governmant securities

Corporate sukuk certificates®

Term deposit receipts”

Certificates of musharakah*

Financial assets - at fair value through profit or loss
Term deposit receipts”

Financial assets - at fair value through profit or loss
Term deposit receipis®

Financial assets - at fair value through profit or Joss
Government securilies

Corporate sukuk certificates™

Term deposit receipts™

Financital assets - at fair value through profit or loss
Government securities

Financial assets - at fair value through profit or loss
Government securilies

IMDIP-1

Meezan

Draily Inoome Fund

September 30, 2024

Level1 || Level2 || Level3 || _ Total
{Rupees in '000)
22,701,183 12,382,463 - 35,083,646
- 9,689,000 - 5,699,000
- 7,000,000 - 7,000,000
- 3,000,000 - 3,000,000
2,224,408 2,224 408
22,701,183 34,305,871 - 57,007,054
MDIP-}
June 30, 2024
Levell || Llevelz [ Levels || Total
{Rupees in 000}
15,002,361 51,026,789 - 66,029,150
- 11,557,000 - 41,557,000
- 16,700,000 - 16,700,000
- 4,500,000 - 4,500,000
15,002,381 83.783.789 - 98,786,150
MMMP
September 30, 2024
Level1 || Levetz |[ _tevel3 || Total
{Rupees in 000}
- 500,000 - 500,000
- 500,000 - £00,000
MMMP
June 30, 2024
Level1 [] Level2 || Level3 || Total
{Rupees in "000)
- 2,000,000 - 2,000,000
- 2,000,000 - 2,000,000
MMP-l
September 30, 2024
Level1 || level2z || Levetd ||  Total
{Rupees in "000}
5,143,830 - - 5,143,830
712,000 - 712,000
- 100,000 - 400,000
5,143,830 812,000 - 5,955,830
MMP-
June 30, 2024
Level1 || Level2 || Leveld |[{  Total
{Rupees in 000}
1,206,000 - - 1,208,000
1,206,000 - - 1,206,000
MSSP
September 30, 2024
Leveld || Level2 |[ lLeveld [[  Total
{Rupees in '000}
3,465,450 - : 3,465,450
3,465,450 - - 3,465,450
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* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counterparties which have
high eredit rating.

14 GENERAL

Figures have been rounded off to ihe nearest thousand rupees unless otherwise stated.

15 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issug onOctober 10, 2024 by the Board of Directors of the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan Fixed Term Fund «Smrs

The Meezan Paaidaar Munafa Plan series are allocation plans under "Meezan

Fixed Term Fund” with an objective to provide investors with a competitive rate
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Unaudited
As at September 30, 2024
MPMP-V [ MPMP-IX_ | MPMP-X_ | MPMP-XIl | Total
Note (Rupees in '000)
Assets
Balances with banks 5 260,321 8,765 5,387 15,886 290,359
Investments 3] 7,843,905 764,374 3,012,263 827,087 12,447,639
Deposits, Prepayments and other assets 606,018 82,372 151 201 588,743
Total assets 8,610,245 855,511 3,017,801 843,184 13,326,741
Liabilities
Payable to Al Meezan Investment Management Limited - Managernent 7 14,844 4,701 12,069 2,612 34,226
Payable to Central Depository Carnpany of Pakistan Limited - Trustee 3,861 250 780 183 4,774
Payable fo the Securities and Exchange Commission of Pakistan {SECP) 523 52 183 52 810
Accrued expenses and other liabilities 8 323 179 113 149 764
Total liakilities 19,251 5,182 13,145 2,996 40,674
Net Assets 8,590,994 850,329 3,004,656 840,188 13,286,167
Unit holders' fund {as per statement attached) 8,590,994 850,329 3,004,656 840,188 13,286,167
Contingencies and commitments 9
{Number of units)
Number of units in issue 163,195,668 16,264,041 56,829,079 15,900,461
{Rupees}
Net asset value per unit §2.6423 52,2828 52.8718 52.8405
The annexed netes from 1 te 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investmants

Deposits, Prepayments and other assets
Total assets

Liabilities

Payable to Al Meezan Investment Mznagement Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable {o the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units

Profit Payable To Pre-lpo Investors

Accrued expenses and other liabilities

Total liabilities

Net Assets

Unit holders® fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

Audited
As at June 30, 2024
MPMP-V | MPNMP-VII [ MPMP-VIIL | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIL |  Total
{(Rupees in "000)
839,723 83,9290 53,569 13,006 20,310 21,270 18,171 1,049,978
7.820,618 738,670 2,150,000 768,036 2,844,665 5,885,000 752,632 21,000,621
106,054 78,030 113,984 39,218 475 92,226 322 430,316
8,766,392 501,629 2,317,563 820,260 2,865,450 5,998,496 811,126 22,480,015
9,479 11,399 5,879 2,212 4,875 3,298 742 37,484
2,182 4198 347 117 314 273 52 3,783
530 54 138 50 174 330 49 1,325
- 4,149 599,671 - 1,300 - - 605,120
105,239 20,987 11,704 4,679 13,045 13,325 2,875 171,854
117,030 37,087 617,739 7,058 19,708 iT,226 3,718 819,566
8,643,362 B64,542 1,699,824 813,202 2,845,742 5,981,270 807,407 21,669,349
8,649,362 864,542 1,699,824 813,202 2,845,742 5,981,270 807,407 21,661,349
{tNumber of units}
172,987,327 17,119,991 33,965,007 16,264,041 56,91488% 119,625,356 16,148,141
{Rupees}
50.0000 50,4930 50,0463 50.0000 50.0000 50.0000 50.0000
For Al Meezan Investment Management Limited
{Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Income

Profit on saving accounis with banks

Profit on term deposil raceipls

Profit on government sukuk cedificales

Mel realized tass on invesiments

Other Income

Net unrealised apprecialionn { {diminulion) on re-measurement
of invesimenls classified as financial assels at “fair value
through profil or loss'

Taotal incame

Expenses

Remuneralion of Al Meezan Invastment Management
Limited - Management Company

Sindh Sales Tax on reamuneralion of the' Management Company

Remuneralicn of Ceniral Depositery Company of
Pakistan Limited - Trusiee

Sindh Sales Tax on remunaration of tha Trustes

Annual fees 1o 1he Securities and Exchange
Commission of Pakisian

Auditers’ remuneralion

Formation Cost

Bank and seitlement charges

Brokerage Expense

Fees and subscriplion

Total expenses

Met income for the quarter before taxatlon
Taxalion

Net income for the quarter after taxation
Allocation of net income for the quarter

Nel income for the gualer after taxation
Incame already paid on units redeemed

Accounting incame available for distribution
- Relating to capital gains
- Excluding capital gains

Nole

B.1

71
7.2

12

Meezan

Fixed Term Fund

The annexed noles fram 1 to 15 form an integral par of these condensed interim financizl stalemeants.

Chief Executive Cfficer

MPMP-\S MPMP-Vit MPMP-VIII MPMP-IX MEMP-X MPMP-XI MPMP-X0
For the quarter| For the period { For the period | For the quarter| For the quarter i?;;hju‘:e:‘:d For the quarter
ended from July 01, { from July 01, ended anded 2024 :’:) ! ended Total
September 30,| 2024 to July 2024 to July | September 30,| September 30, September 04 September 30,
2024 12, 2024 g2, 2024 2024 2024 L 2024 ' 2024
(Rupees in ‘000
24,495 407 952 411 434 626 658 28,023
- - 1,282 - - 221,131 - 222,383
406,190 4,935 - 43,252 139,118 - 38,538 632,030
- (370) - - (19} - 49 {438}
- - - - 64 - 201 265
23,287 - - {3,862) 32,089 - 8,546 60,260
453,972 4,972 2,244 40,001 171,686 221,757 47,891 942,523
5,013 225 44 2,164 6,255 8,704 1,627 21,032
782 34 T 325 238 856 244 3,156
1,188 13 3 116 405 5496 115 2,446
18D 2 - 17 61 89 17 366
1,824 18 3 188 552 813 156 3,334
19 2 1 17 e 23 8 T8
- 3 - - - - - 3
- - - - 2 - 2 4
- - - - 1 - 5 &
104 11 2 77 329 169 40 383
8,900 308 61 2,874 8,261 8,150 2,214 30,808
445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
445,072 4,664 2,183 37,127 163,425 213,567 45,677 311,715
445,072 4,664 2,183 727 | 163,425 213,587 45677 911,715 l
{13,857} {2,520} {1,911} - (221} {213,557} {512) {232,588)
431,215 2,744 272 37,127 163,204 - 45,165 679,127
23,287 - | - | - 32,070 - 8,497 63,054
407,928 2,144 272 37,127 131,134 - 36,668 616,273
431,215 2,144 272 arzy 163,204 - 45,165 679,127
For Al Meezan Inv 1t M Limited
{Management Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)
For the quarter ended September 30, 2024

Meezan

Fixed Term Fund

MPMP-IIT MPMP-1V MPMP-V NMPMP-VI MPMP-VI MPMP-VII
For the quarter | For the quarter | Forthe quarter | Far the quarter | For the quarter | For the quarter Total
from July 01, from July 01, from July 01, from July 01, frem July 01, from July 01,
2023 to 2023 to 2023 to 2023 to 2023 to 2023 to
September 30, September 30, September 30, September 30, September 30, Septemnber 30,
2023 2023 2023 2023 2023 2023
——— {Ruoees in "000———

Income
Profit on saving accounts with banks 1,364 36 12,476 1,182 875 6,864 22,597
Profit on cerificate of musharaka - - 174,731 - - - 174,731
Profit on term deposit receipts - - - - - 71,793 71,783
Profit on government sukuk cerlificales 25,749 233,306 - 49,547 37,376 - 345,978
Net realized lass on investments - {405) - - {27) - {432)
QOther Income - a73 - 516 67 - 1,058
Net unrealised diminuticn on re-measurement of investments

classified as financial assets at 'fair value lhrough profit or loss’ 6.1 (222) {361) - (489} - - {1,072}
Total income 26,331 233,049 187,207 50,756 38,091 78,6857 614,651
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 7.1 1,218 16,132 4,881 2,337 2,455 160 27,164
Sindh Sales Tax on remuneration of the Managemeant Company 7.2 158 2,097 635 394 3138 21 3,534
Remuneration of Central Depository Company of Pakistan Limited - Trusies 7 643 459 137 a6 2186 1,627
Sindh Sales Tax on remuneration of 1he Trustee 10 a4 a0 18 12 28 212
Annual fees to the Securities and Exchanae Commission of Pakistan 105 877 625 186 131 288 2.212
Auditers' rermmuneration 28 28 181 28 27 71 363
Formation Cost 24 23 17 23 20 75 182
Bank and setllernent charges - - 1 1 8 - 10
Fees and subscriplion 48 45 528 42 55 139 858
Total expenses 1,668 19,929 7,368 3,076 3,123 997 36,162
Net income for the quarter before taxation 25,222 213,120 179,839 47,680 34,968 77,660 578,489
Taxation i2 - - - - - - -
Net income for the quarter after taxation 25,222 213,120 179,839 47,680 34,968 77,660 578,489
Altlocation of net incame for the quarter
Net income for the period after taxation 25,222 213,120 179,839 47,680 34,988 77,6860 578,485
Income already paid on units redeemed - {654} {18,702} {858) {171} (29,602) {49,987)

25,222 212,466 161,137 46,822 34,797 48,058 528,502
Accounting income available for distribution
- Relating to capital gains | - | - | - I - I - [ - l - |
- Excluding ¢apital gains 25,222 212,466 161,137 46,822 34,797 43,058 528,502

25,222 212,466 181,137 46,822 34,797 48,058 528,502
The annexed notes from 1 t¢ 15 form an integral part of these candensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Meezan

Fixed Term Fund

MPMP-V MPMP-¥Il | MPMP-VIll | MPMP-IX MPMP-X MPMP-XI | MPMP-XII
For the For the For the For the For the e':iz:jﬂf:?:m For the
quarter | period from | period from | quarter quarter P uly 01 quarter Total
ended July 01, July 01, ended ended 2023’4 t(; ended
September | 2024 to July | 2024 to July | September | September Sentember September
30, 2024 12, 2024 02, 2024 30, 2024 30, 2024 P 30, 2024
04, 2024
{Rupees in '000}
Net income for the quarter after taxation 445,072 4,664 2,183 37,127 163,425 213,867 45,677 911,715
Other comprehensive income for the guarter - - - - - - - -
Total comprehensive income fer the quarter 455,072 4,664 2,183 37,127 163,425 213,567 45,677 811,715
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investinent Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FLUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the quarter ended September 30, 2024

Meezan

Fixed Term Fund

MPMP-IlI MPMP-1V MPMP-V MPMP-VI MPMP-VII MPMP-VII
For the quarter | For the quarter | For the quarter | For the quarter | £ 1he quarter For the quarter Total
from July 01, from July 01, from July 01, from July 01, from July 01, from July 01,
2023 to 2023 to 2023 to 2023 to 2023 to 2023 to
September 30, | September 30, | September 30, | September 30, September 30 September 30,
2023 2023 2023 2023 2023 2023
------------------- (Rupees in "000)--amcemecnaccnacnnnn
Net income for the quarter after taxation 25,222 213,120 179,839 47,680 34,968 77,660 944,549
Other comprehensive income for the quarter - - - - - - -
Total comprehensive income for the quarter 25,222 213,120 179,839 47,680 34,968 77,660 944,540
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

CONDEMNSED INTERIM STATEMENT CF MOVEMENT IN UNIT HOLRERS' FUND {UNAUDLTED)

FOR THE QUARTER ENDED SEPTEMEER 30, 2024

Lapltat Value Undistrihuted Total Capital Value Undistribated Total Capital value Undistributed Total
income income income
MPMP-V KMPMP-VIl MPMEP-VII
S ———— {Rupees in "000) {Rupees in "00d) {Rupees in *000)-— en
Met assets at beginning of the quarter 8,649 362 - 8,649,362 B64,542 - 664,542 1,699,824 - 1,699,824
Issuance of units:
MPMP-Y: nil
MPMP-VIL ni)
MPMP-WVID: nil
MPMP-IX: nil
MPMP-X: nil
MPMP-XI: oif
MPMP-XII: pil
- Capital value (a1 par value per unit) - - - - - - - - -
- Element of income - - - - - - - - -
Redemption ol units:
MPMP-V: 9,791,669 units
MPMP-VIL: 17,119,991 units
MPRKP-VIll; 33,565,007 unis
MPMP-1X: nil
MPMP-X: 85,810 units
MPMP-XI: 119,625,356 units
MPMP-XII: 247,679 units
- Capital value (at par value per unit | 489,581 ‘ - | 489,581 | 865,442 - | 866,442 1,699,822 - 1,609,824
- Elemenl of income - 13,867 13,857 {1.900) 2,520 620 - 1,991 1.811%
489,581 13,857 503,428 864,542 2,520 867,062 1,599,824 1,%11 1,701,735
Total comprehensive income for the quarter | - I 445,072 | 445,072 | - [ 4,654 4,664 - 2,183 2,183
Distribution during the quader - - - - {2,144} (2,144} - (272) [272)
MNet income for the quarter l2ss distribulion - 445,072 445,070 - 2,520 2,520 - 1,811 1,911
Met agsels at the end of the quarer 8,159,781 431,215 2,590,994 - - - - - -
Undistributed income brought lorward - -
Realised income {19,408} - -
Unrealised income 19,408 - -
Accouniing income available for distr] on
- Relating to capilal gains 23,287 m
- Excluding capltal gains 407,928 272
Distribulion during the quarar - 2,144 272
Undisiributed income camied forward 431,115 - -
Undistributed inceme carried farward
- Realised income 407,928 - -
- Unrealised {less) / income 23,287 - -
431,215 - =
HMet assets value per unit at the beglnning of the quarter £0.0000 50.4550 50.0463
Net assets value per unit at the end of the quarter 52.6423 - -
The annexed notes from 1 1o 15 form an inlegra! parl of Ihese condensed interirn financial statements.
For Al Meezan lnvestment Maragement Limiled
(Management Company)
Ghlef Executive Officer Chief Financiat Officer Direcior
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT CF MOVEMENT IN UNIT HOLDERS' FUND (UNAUBITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Caplial Undistribute Cap!tal Undistribute Capltal Undlstribute Capital Undistribute Capltal | Undistdibule
Value dincome Total Value d Incorne Total Value dIncome Tetal Value dincome Total Value d Income
MPMP-IX MPMP-X MEMP-XI . MPKMP-XII Total

e ——{ R Upees jn P00} {Rupees In '000) {Rupees In "000): {Rupees In "000) i In '000)

LRUp

Met assels al beginning of lhe quarter 813,202 - 813,202 2,845,742 - 2,845,742 5,981,270 - 5,981,270 au7,507 - 207,407 21,654,089 7,280 2%,661,342

Issuance of unlts:
MPRP-A: il
MPMP-VIL nil
MPMP-VIIL: nil
MPRE-1X: nil
MPRB-X: ail
MPMP-XI: nil
MPMP-XII: nil
- Capilal value {at par vafue per unit} [ - | - | - | - l - | - ‘ - | - ‘ - | - | - | . | - | - | . |

Total

- Elemenl of income

Redemption of units:

MPMP-V: 5,751,669 units

MPMP-VI: 17,119,991 unils

MPMP-VII: 33,966,007 units

MEMP-1X nil

MPMP-X: 85,810 Unils

MFPMP-X: 119,625,356 unils

MPMP-XII: 247,679 units

- Capilal vatue {al par value per unity l - | - | - | 4,290 - | 4,2sm| 5.931.268| . I 5.931.263| 12.352' - l 12,382 | 9,053,787 - I 9,053,737'

- Etement of Income - 221 221 2 213,567 213,563 512 514 {1,898} 232,588 230,694
- - . 4,200 221 4811 5,981,270 213,567 6,194,837 12,3682 E12 12,896 9,051,889 232,588 9,284,481

Total comprehensive income for the quarterl - | ar27 | ar1zy | - ‘ 163,425 163,426 - 213,567 213,567 - 45,677 45,677 - @11,716 911,715
Distributian during the quarter - - - - - - (2418) [2:418)
Met income for he quarterfess disinbulion - kY 1 ITAET - 163,425 163,425 - 213,567 213,567 - 45,677 A5.677 - 403,299 909,295

Net assels al the end of Lhe quarter 813,202 37127 850,328 2,841,462 163,204 3.004.656 - - 795,025 45,185 840,168 12,602,180 683,981 13,286,167

Uindistributed Income brought forward
Realised ingome - -
Urnrealised income - -

- 7,220

Accounting Income avallable for distrlbution

—

- Relating 1o capital gains - 63,854
- Extluding capital gains 3727 615,273
Distribution during the quarter - - - 2416
Undislibuted income camied forvard A7A27 163,204 46,165 683,001
Undistributed income carrfed forward

- Realised income 40,789 134,118 36,619 623,711
- Unrgalised (loss) f incame {2,662} 32,085 8,545 60,260

Ira27 163,204 45,165

‘Netassets vatue perunitatthe beginningef theqoarte 660000 —50:0000— —50:0000— —B0,0000 -

Net assets value per unit at the end of the quarter 52.2828 52.8T18 - E2.8405

For Al M Invest t Management Limited
{Management Company}
Chief Executive Qfffcer Ghief Firancial OfMicer Blrector
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MEEZAN RXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNT HOLDERE' FUND [UNAUDITED)

For the quarier ended Saptember 30, 2024

Fertha quartar from July 04, 2023 | For the quariar from July 01, 2023 | For lhe quarer from July 01, 2023 ta| Far the quarfer from July 01, 2023 | For thwe quartar from July 01, 2023 For the quasterdrem July 01, 2023
o Septamber 30, 2023 1o 30,2023 o, 2023 1o Sapt an, 2023 ¢ Soptomber 10, 2023 ic Septomber 30, 2023
Topital | Undistribut Capiwl | Undistsibt Copilal | Undistribul Caphtal | Undistrilu Capital | Undistribut Capital | Undistribut
Walue | ed income Total Valwe | ed incoma Total Vatue ed Income Total Valse | ed incoma Tolal Valse | ed incomo Total Value | ed income Tolal
MPMP-I MPMPV MPMP- MPMPAT MPMPAIE HFPMP-il
{Rupcos in*000) {R i "DOD) iR i "GLD) {Hupeos in 000} {Rupeas Tn "800) {Rupeas In "GO00)
Mol aszols at baginning of the quarter £41,922 1,045 542,957 4554537 9287 4563828 40151732 18765 10,170,287 gu5.841 2024 9BEEES 555,500 - 566,600 4,053.897 4,111 4085008
Isseance of units:
MPMP-II| : Nil unils {Scptember 30,2022 Nil Units)
MPMP-IV: Nil unts {Seplember 30.2022: il Units)
MPMP-A: 118,547,201 unhis (Scptember 30,2022 Ni Units}
MPMPYE N undts (Seplamber 30.2022; Nil Units)
HPMPVI: 4,130,200 units (Septamber 20,2022: N Units)
MPMPVIE 16,235,150 unlis (Seplember 30,2022 Ml Unils)
« Copital valun fal par vahis por und} - - - - - - | 5.82736B - | 5827360 B - - | zos.B11 - zes811| BNIST - | 811757
+ Elameni ol Income = - - = - - - - - - - - - - - ]. - -
Totol procecds on lssuance of unils - - - - - - 5,221,360 - 5,927,560 - - - 206,511 - 206511 ANIE - 811,757
Redemplicn of units:
MPIPAILHIl uaits (Seplember 30,2022: M Units)
MPMPIV: 717,947 tonite {September 30,2022 Nl Unis)
MPIPA; 254 (23 661 units (Seplember 30,2022 MW Unis}
MPRPAY B57 ATT emits {Soptember 30,2022 Nd Units)
MPMPAL: 158,978 units [September 30,2022: Nil Units)
MPMPAAL 20,381,901 unils {Seplembet 30,2022; Nl Unila)
~ Capital valug fal por velue per unil} | - | - | - 35370 | - I 36,570 | 12,711,277 l - [12,71.277 | A3 458 | - | 43,458 7949 - 7.945 |4‘013.150 | - |4.013,160
- Elsment of bas - o 0 - GE4 &5 - 18,702 18,702 - 858 [:52:] - 171 171 ol 23,602 29,602
Telal paymenls on redemption ol unids - o L] JEPTO 654 26828 12711277 1,702 12,729,978 AT ASE a58 44,316 7945 171 8,120 4,043,960 20,602 4042762
Total comperehensive income for the period - 26,222 25,297 - 293,120 213,720 B 179,839 179,539 - 47681 47581 - 31965 38,969 - TTB60 | 77,550
Distritpirlipn diring tha peiiad - = - - - - - {152,118; [16:2,138] - - - - - - - {42,867)] (42,057}
Net inceme for the perdod ess detibution - 25222 25222 - 213,120 213120 - 7701 arTod - 47,651 47,581 - 34,953 34,963 - 34,793 4,732
Hetassels at 1o end of the quartar 541,822 26,267 568,183 A618,567 21753  4.740,320 1,067,215 28754 3,336,060  941.38X ABB4Y  903.330  7ERO52 34,708 7O5,BED  BEF.494 3302 867,796
Undisiributed income brought forward
Flenliged incarme 1,045 49,775 2024 - 4111
Unreatised income - - - - -
1,045 FS 2,024 - 4,114
A bncome avaitabla for distribti
- Relatinglo capilal gains
- Excheding capital gains
25,322 13468 161,137 34,798 48,065
Distribudicn during the quarter - - {152,1283 - - {42,867)
Undistibuted income canled forward 28,267 28774 24,798 5,302
Urd1stcibuded income carmied forwand
- Redkaed inceme 26367 221,763 28,774 34,798 302
- Ureenlized Income N -
[Rupcos) [{Rupoos} {Rupens) {Rupaes] {Rupees) {Rupeos)
Met assels value per onit at the 2nd of e quarter 529235 52.4530 5027E) 52,5828 5.27a2 50,3037
The onnexed noles rom 1 o 15 form an Integral port of these condensed inlertm lingngial slalements,
For Al Limkicd
{Managemont Company)
—_— _—
Chin! Excemive Qilicer Chief Financial Oliicer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT CF CASH FLOW (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 20, 2024

MPMP-V MeMe-vil MPMP-VIII MPMP-IX MPMP-X MPWP-XI MPMP-XI
For the For the Faor the perlod For the
For the period from For the periad quarter For the quarter fram July 01, quarter Total
quarter ended 3 from July 01, ended o
uly 01, 2024 ended 2024 1o anded
September 30, 2024 to July 02, Soptember 30,
2024 to July 12, 2024 September 2004 September 04,] September
2024 g, 2024 2024 30, 2024
Mote {Rupees In 000}
CASH FLOWS FROM DOPERATING ACTIVITIES
Net income for ihe quarter before taxalion 445,072 4,664 2,183 arae? 163,423 213,587 45,677 511,715
Adjustment for non-cash Items:
Mel unrealised diminution / {oppreciallon} on re-measurement
through prefit or loss' {23,287) - - 3,662 {32,089) - 18,546) {60,260}
Amorisation of preliminary expenses and fotalion costs - 3 - - - - - 3
421,785 4,667 2,183 40,789 121,336 213,567 7T A 851,458
{Increase) ! decrease In assets
Invesiments - 739,670 2,180,000 - {135,509) 5,885,000 {25,91¢) 8,613,242
Deposits, Prepayments and ather assets {399,970} 78,0630 113,994 {43,154) 324 91,226 21 (158,429
{399,970} §17,700 2,263,994 {43,154} {135,185) 8,877,226 {25,798} 8,454,813
|Decrease) / increase in Habilities
Payabie to Al Meezan Investmenl Managemenl Limited - Management Company 5,765 {14,402) {5,879) 2,489 7,194 {3,208) 1,870 (3,261)
Payahfe to Centeal Depasitory Company of Pakislan Limiled - Trustee 1,379 {498) (347) 133 466 [273) 131 91
Payahte to the Securilies and Exchange Commission of Pakislan {SECP) 7 {54) (138) 2 g (330) 3 {515)
Profil Payable To Pre-lpo tnvestors - - [699,5871) - - - - [599,671)
Accrued expenses and other liabillies {104,918) {20,987} {11,704) {4,500) {12,932) {13,225 {2,726} {474,090}
{97,779) {12,941} {617,738} {1,676} {5,263 {17.228) {722) {773,546)
Met cash {used in) / generated from operating activities (75,964) 789,426 1,648,438 4,241) (8,112} 6,173,567 0,611 5,532,725
Receipls against issuance and conversion of units - - - - - - - -
Paymenls againsl redemption and conversian of unils {503,438} (871,211} {1,701,735) - {5,811} {6,194, 837} (12,898) {9,289,928)
Dividend paid - {2,144} {272} - - - - (2.416
Net cash [used in} ! generated from financing activities {503,438} {873,355) [1,702,007) - {5,811} (6,194,837) {12,898) (9,292,344)
Met {decrease) | Increase in cash and cash equivalents {579,402} {83,929) {53,569) {4,241} (14,923} [21,270) {2,285) {759,619)
Cash and cash equivalents at the beginning of the quarter 839,723 83,929 53,569 13,006 20,310 21,270 18,171 1,049,578
Cash and cash equivalents at the end of the quarter 280,321 - - 8,785 5,387 - 15,886 290,359
The annexed noles from 1 le 15 jorm an integral part of these condensed inlerim financial statemenls.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED)
For the guarter ended September 30, 2024

MPRP-UI MPMP-IV MPMP-V MPKP-VI MEMP-VII MFPMP-VII
Faor the Far the For the For the Farthe For the Total
quarter from | quarter from | quarter from § quarter frem | quarter from | quarter from
July 01, 2023 | July 01, 2023 | July 01, 2023 | July 01, 2023 | July 014, 2023 | July 01, 2023
to September|to September|to Septernber|to September|to September|to September
30, 2023 30, 2023 30, 2023 30, 2023 30, 2023 30, 2023
{Rupees in '000}
CASH FLOWS FROM CPERATING ACTIVITIES
MNet Income for the quarter before taxation 25,222 213,120 179,839 47,680 34,968 77,6680 578,489
Adjustment for non-cash items:
Amedtisalion of preliminary expenses and flotation costs 24 23 17 23 20 75 182
25,246 213,143 179,858 47,703 34,988 77,735 578,671
{Decrease} ! increase in assats
Invesiments 222 30,884 6,622,000 34,100 (757,500) 2,977,000 8,905,716
Accrued profit 25,079 (230,960} 121,365 47,951} {34,895) 53,450 113,811)
Preliminary expenses and fiotalion costs {24) {23} {17} {23} {20} (75) {182)
25,277 (200,089)  B,743,328 (13,874} (792,415} 3,030,375 8,792,623
{Decreasa)} / increase in liabilities
Payable fo A Meezan invesiment Management Limiled - Management Company 1,404 18,253 (10,2293 2,665 2,793 (4,549) 10,334
Payable to Central Depository Company of Pakisian Limited - Trustee 88 727 {395) 154 108 (150) 532
Payable to the Securities and Exchange Commission of Pakistan {SECP} 5 109 {81} 39 49 ] 117
Profit Payable To Pre-lpo Investars - - 16,369 - {2,467} - 13,502
Accrued expenses and olher llakilities {3.778) (22,481} (26,907} (2,924} 90 (3,851) (93,851}
{2,285) {3,393} (15,223} {65} 573 (8,574) {15,315}
Net cash generated from f {used in) operating activities 48,238 9,661 6,907,98% 33,764 (756,854) 3,099,536 9,355,979
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - 5,927,360 - 724,011 811,757 7,463,128
Payments against redemption and conversion of unils (1] (36,624} (12,729,979) (44,316) 81200 (4,042,762} (16,861,802)
Dividend paid - - (152,138) - = {42,867} (195,006}
Net cash generated {used in} f from financing activities - (36,624}  {6,954,757) {44,318) 715,881 (3,273,872} {9,593,678}
HNet increase ! {decrease) in cash and cash equivalents 48,238 {26,963) {46,776) (10,552) [40,963) {174,336} {251,352}
Cash and cash equivalents at the beginning of the quarter 21,092 32,683 ey, 712 26,027 49,000 179,941 376,460
Cash and cash equivalents at the end of the quarter 60,330 5,728 20,936 15,478 8,037 5,605 125,108
The annexad noles from 1 {0 15 ferm an integral part of these condensed inlerim Anancial stalements.
For Al Meezan lnvestment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Birector
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUGITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Fixed Term Fund {the "Fund®, the "Scheme") was established under a Trust Deed executed between Al Meaezan Investment
Management Limited as the Management Company and Central Depositary Company of Pakistan Limited (CDC) as the Trustee. The
Trust Deed was executed on April 05, 2022 under Sindh Truste Act, 2020 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Nen-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFG
Rutes) and ihe Non-Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations). The Management
Company has been granted license by the SECP to act as an Asset Managemant Company under the NBFC Rulzs through a
cerlificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B", Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an QOpen Ended Shariah Compliant Collective Investrment Scheme as per SECP's Circtlar No.3 of 2022
dated February 10, 2022 with different allocation plans. The investment objective of the Fund is to =arn potentizlly high refums by
investing in Shariah Compliant Fixed Income instruments,

1.3 Units are offered for public subscription for limited time period. The units are transferable and can be redeemed by surrendering them
to the Fund after deduction of confingent load.

1.4 The Management Company has been assigned a guality rating of 'AM1' by VIS Credit Rating Company Limited dated December 28,
2023 and by PACRA dated June 21, 2024, The rating reflects the Company's experienced management team, structured investment
process and sound quality of systems and processes.

1.5 The tille to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.

2 BASIS OF PRESENTATION

The transaciions undertaken by the Fund are in accordance with the process preseribed under the Shartah guidelines issued by the
Sharizh Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This practice is
being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREFARATION
3.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan.
The accounting and reporiing standards applicable in Pakistan comprise of:

- International Financial Reporting Standards {IFRSs) issued by the International Accounting Standasds Board (IASE) as notied
under the Companies Act, 2017,

- Provisions of and directives issued undar the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance,
1984; and

- the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance
Companigs and Nolified Entities Regulations, 2008 {the NBFC Regulations} and the requirements of the Trust Deed.

Where provisions of and direclives issued under the Companies Act, 2017, part VIHA of the repealed Companies Ordinance 1984, {he
NBFC Rules, the NBFC Regulations and the reguirements of the Trust Deed differ from the requirements of IFRSs, the provisions of
and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporing'. These condensed interim financiat statements do not include all
the information and disclosures required in a full set of financial stalements and should te read in cenjunction with the annual
published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial siatements are unaudited. In compliance with Schedule V of the NBFC Regulations, the directors
of the Management Company declare that these condensed interim financial statements give a true and fair view of the slate of affairs
of the Fund as at September 30, 2024,
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4.2

4.3

34

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

Meezan

| Fixed Term Fund

The accounting policies adopted and the metheds of computation ef balances used in the preparalion of Ihese condensed interim financial slatements are fhe same as these
applied in the preparaticn of the annual financial statements of the Fund for lhe year ended June 30, 2024,

The preparalion of these condensed interim financial stalemens in conformity with accounting and reporting standards as applicable in Pakistan requires management to
tnake estimales, assumplions and use judgements that alfect the application of policies and reporied amounts of assels, liabiliies, Income and expenses, Eslimates,
assumplions and judgemenls are continually evaluated and are based on historical experignce and other factors, including reasonable expeclations of future events.
Revislons {0 accounting estimales are recegnized prospectively commencing from the period of revisien. In preparing the condensed inlerim financial slatements, the
significant judgements made by management in applying the Fund's accounling policies and the key sources of estimation and uncertainly were lhe same as lhose applied 1o
{he financial statements as at and for lhe year ended June 30, 2023, The Fund's firancial risk management abjectives and policies are consistent wilh [hese disclosed in the annua] financial
stalements of Lhe Fund for the year ended June 30, 2023.

There are cerlain amendments to the published aceeunting and reponting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2024,
However, these do not have any impact on the Fund's eperations and, therefore, have nat been detalled In lhese condansed inferim financial slatements.

BALANCES WITH BANKS

Savings accounts

Savings accounts

Nate

5.1

{Unaudited)
September 30, 2024
MPMP-V | MPMP-X | MPMP-X | MPMPXIl |  Total
[Rupees It '000]
260,321 8,765 5,387 15886 290,350
{Audited)
June 30, 2024
MEMPY | MPMPAIL | MPMPVIE | MPMP-iX | MPMP-X | MPMP-XI | MPMP-XIL | Total
{Rupees in '000)
838,723 83,820 53,569 13,006 20,310 21,270 18,171 1,040,978

These include balances mainlained vilh Meezan Bank Limited (a refated parly) that has last declared profit rale of 9.30% {June 30, 2024: 11.01%}) per annum. Cther savings

accounts of the Fund have expecled rates of profil ranging from 8.30% lo 15.25% (June 30, 2024: 19.25% ta 20.00%) per annum.

INVESTMENTS

At fair value through profit or loss
Governmenl sukuk cerlificates

Total as at September 30, 2024

At fair value through profit or loss

Term deposit receipls
Government sukuk cerlificales

Tolal as at 30 June 2024

Naote

6.1

{Unaudited)
September 30, 2024
MPMPY | MPMPAX | MPMPX | MPMP-XI | Total
{Rupeas in 'DOT}
7843905 764374 3,012,283 B27097 42,447,539
7,843,005 764,374 3,012,263 B27,097 12,447,639
{Audited)
June 30, 2024 .
[wenpN [ waPMPVIL | MPMPVIN | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl |  Total
{Rupeas in'000)
- - 2,350,000 - - 5,885,000 - 8,036,000
78206186 739,870 - 768,036 2,844 BBS - 702,632 12,965,621
7820616 780,670 2150000 768,036 2844865 5885000 792,632 21000621
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6.1 Government sukuk cerlificates

Unrealised Percentage in
Carrying Market |appreciation/ relation to
Maturit Prc;ﬁtt ; lssUe Brofit As at July I:iﬂ:f:aiﬁ: dursi:]dthe Se Atzranther value as at | value as at | {diminution} | Net Total
Name of the Security 3:{' ¥ pay.m .n:i Date rate 1, 2024 uaier ua?ter Sg 2024 September | September asat assels market
& E”“c‘{i a 4 ' 30,2024 | 30,2024 | September | ofthe | value of
recemplions 30,2024 | pian |investments
-------- — Nurnber of cerificates {Rs in '000} {%)
Meezan Pagidar Munafa Plan -V
GoP ljarah Sukuk Cerlificates - Dec 09, Semi-annually! Dec (9, Weighted 77624 - - 77624 7,820,618 7,843,805 23,287 91% 100%
XX -VRR 2025 At maturity 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - VIl
GoP ljarah Sukuk Certificates - July 12,  Semi-annually/  July 12, 22.15% 7,393 7,393 - - - - 0% 0%
XVl -FRR 2024 At maturity 2023
Meezan Paaidar Munafa Plan - [X
GoP [jarah Sukuk Certificates -~  Qctober 09, Semi-annually /  October 22.48% 7,630 7,630 768,036 764,374 (3.662) 90% 10G%
AXI-FRR 2024 Atmaturily 08, 2023
Meezan Paaidar Munafa Plan - X
GoP Yjarah Sukuk Cerlificates -1 April 25, At maturily April 26, 20.00% §55,0C0 - 800 654,200 2,980,174 3,012,263 32,089 100% 100%
-FRR 2025 2024
Meezan Paaidar Munafa Plan - Xl
GoP ljarah Sukuk Cerlificates -1 May 23, Atmaturity  May 24, 12.89% 185,000 - 2,380 182,140 818,551 827,087 8,546 98% 100%
-FRR 2025 2024
Total 25 at September 30, 2024 12,387,379 12,447,639 60,260
Total as al June 30, 2024 12,926,806 129858621 38,725
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8.2 Term depusit receipis
Unrealised Percentage in relation to
As at Carrying Market value |appreciation /
" As at July |Placed during|Placed during value as at as at (diminution} Net Total market
Name of the bank Maturity date Profit rate 1, 2024 the quarfer | the quarter Sgg t;?;:r September | September asat assets of | value of
’ 30, 2024 30, 2024 September | the ptan | investment
30, 2024
% {Rupees in '000) %
Meezan Paaidar Munafa Plan - VIl
Bank Alfalah (8A+, PACRA) July 02, 2024 21.25% 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at Septemecbr 30, 2024 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at June 30, 2024 2,150,000 2,150,000 - 84.49% 100.00%
Meezan Paaidar Munafa Plan - X!
Bank Alfalah {AA+, PACRA) September 04, 2024 21.10% 5,885,000 - 5,885,000 - - - - 0.00% 0.00%
As at June 30, 2024 5.885.000 5.885,000 - 98.38% 100.00%

8.2.%1 The profit and principal of term deposit receipts is receivable at maturity.
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{Unapdited)
September 30, 2024
MPMP-V MPMP-LX MPMP-X | MPMP-XII Total

. (Rupens in '000)
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGERENT

LIMITED - MANAGEMENT COMPANY Nota
Manzgemen! Fee Payabla 7.1 13,055 4,104 10,552 2,274 29,992
Sindh Sales Tax On Managemen! Fee 2 1,788 7T 1497 328 4,198
Olher Accrued Expense Payabla - o] 20 10 ]
14 844 4781 12,069 2642 34,240
{Audited)

June 30, 2024

MPMPY | MPMPVI | MPMPVIL | WPRP-X | MPMP-X | MPMPXI | MPMP-XN [ Total
(Fupees in "000)

Managemenl Fee Fayable 8,042 10,011 2044 1,840 4295 2,503 648 32,986
Sindh Sales Tax On Management Fea 1,087 1,301 656 252 558 378 84 4,267
Formation Cost Payabile to AWM - &7 178 - - - - 268
Other Accrued Expense Payahle - - - 20 20 15 10 65
2.075 11.389 5,873 2.212 4875 3,298 742 av.4e4
7.1 As perregulation B1 of the NBFC Regufations, 2008, 1he M Company is enlitfzd (o 3 remuneration equal to an amount nol exceeding the i mate of fee as
disclesed in the Otfering Document subject lo the lotal ex; ratio limil, Keeping In view Lhe i le {hriashotd

7.2 Elfactive July 1, 2024, Sindh government vide Sindh Finance Ael, 2024 has enhanced Ihe rale of Sindh Sales Tax (S5T) from 13% Lo 15% which is applicable on ihe remuneration of the

Managemen! Campany, sales load and an any amount af relmbursable expends ar cost o the Mar | Company.
[Unaudiied)
September 30, 2024
MPWPY MPHP-IX_ | MPMPX | MEMP-XII Total
{Rupees in '000}

2 ACCRUED EXPENSES AND OTHER LIABILITIES
Stalutory Audit Fea Payable 112 32 14 12 170
Sharizh Advisory Fee Payable 162 147 GE 55 430
Fund Raling Fee Payeble FL] - - - A9
Capdal Gain Tax | - - 33 76 109
Brokerage Payable - - - 6 B

323 178 113 149 754
(Audited)
June 30, 2024
WPMP-Y | MPMPVIL | MPMP-VIN | MPMP-X_ | MEMP-X_ | MPMP-XI [ MPMPXIt | Total
{Rupees in '0D0)
Stalulery Audil Fee Payablo o3 T4 73 15 5] 10 3 374
Fund Raling Fee Payable 209 174 533 70 28 45 18 1,675
Statuloty Audil Fee Fayable 49 68 100 - . . . 217
ing lax p an dividend 104,888 20,581 8,157 4,593 13,006 13,248 2,858 167,324
Capilal gain ax payable - 90 2.1 - B 22 - 2,858
105,239 20,987 11,704 4678 13,046 13,323 2,875 171.854

9 CONTINGENCIES AND COMMITMENTS
Thers wera no ingencies and commil ts oulstanding as al Sef 30, 2024 and Jung 30, 2024,

it} TRANSACTIONS WITH RELATEC PARTIES | CONNECTED PERBONS

10.1 Connected persens inchude A b L Manag L Limited Being the Managemenl Company, Centml Deposn!ory Company of Pakistan Umited bring the Trustee, Meezan
Bank Limiled baing the holdlng pany of lhe Cempany, Directors and E i of the Manag | Comp olher Funds under the common managemenl af the
Managemenl Company, Paklstan Kuwaitl Investimen! Company (Private) lemad baing the Jated pany of the Manag { Comy Al M I L1 t Lirmed -
Employees Graluily Fund and unit helders holding 10 parcenl or more of tha Fund's net assals.

10.2 T ions vilh ted ially comprise sale and redamplion of unlls, fes on accounl of managing the alislrs of the Fund, sales load, ether charges and distribulion
paymenls io connecled parsons The lransaclmns wath conne:!ed persers & alse in the nommal course ef business, at cantracted rales and a1 lerms detenmined in accordance wilh
matket rates. The iders that the bebween tha relaled partias / < d ane in with the defined In the Offering
document, iust deed ana NBFC regulalions which are publicty available documents and hance, ihe Iransaclmns are considered to be an an am's !englh basis,

102 R fion e lo the Manag 1t Campany and the Truslee is determined in with Ihe provisions of the NBFC Regulations and the Trust Deed, respactivaly,

10,4 Detail of transactions will cennacied persons and balances with them zre as follows:

[ {Unaudited)
[ Seplember 30, 2024
MPEPS MPMP-IX MEMP-X | MPMP-XI Tolal
(Rupees in "00q}
Balances
Al b I £ t Limlted
- Management Company
Managament Fea Fayable 13,055 4,404 10,552 2,274 28,985
Sindh Sales Tax On Managemenl Feg 1,783 577 1.497 32 449
Famation Cost Payable to AMIM - - - - -
Olher Accruad Expense Payable - 20 29 14 50
Invesimen! 5,654 - - - 5,658
Invesiment (Units) 107,378 - - - A07.379_
Central Dapository Company of Pakist
Limited - Truslee
Trusiee Fea Payable 3,418 210 683 160 A181
Zindh Sales Tax On Trusica Fee Payabla 442 k3l ay 23 503
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Meezan Bank Limited

Balance with bank
Profit recelvable on saving account
Shariah advisor fee payable

Blrectars and Executlves of
the Management Company
Invastment
Investment {Units)
Unltholders helding 10% or morse
unlts of the Fupd

Invesiment
Invesiment {Linits)

Balances
AlM 1 !
- Management Company

t Limlted

Management Fee Fayable

Sindh Sales Tax On Management Fee
Formallon Cosl Payable (o AMIM
Qther Accrued Expense Payable
Invesiment

Invesiment {LInils)

Ceptral Dap y C
Limited « Trustee

y of f

p

Trustee Fee Payable

Eindh Sales Tax On Tiestee Fey Payable
Meezan Bank Limiled

Balance wilh bank

Profil receivable an saving accounl
Shariah advisor fee payable

Directors and Executives of
the Management Company

Invastment
Invastmant {Unils)

Unithelders holding 16% or more
unlts of the Fund

Invesiment
Tnvesiment (Units)

T during the

Al M n t M
- Management Company

g Limited

Manapement Fee
Sindh Sates Tax On Managemeni Fee

Central Depositary Company of Paki
Limlied - Trusiee

Truslze Fee
Sindh Sales Tax On Trusles Fee

Meezan Bank Limited
Profit on savings accoun!
Shariah advisory fee

Directors and Excculives of
the Management Company

Redesmed during the quarter
Redeemed during the quarter {Unils}

Unltholders halding 10% or mare
unlts of the Fund

Redeamet during the quarler
Redeamed during Lhe guarler (Unils)
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[Unaudited}

Seplember 30, 2024
ME B MPMP.IX MEMP-%X | MPMP-XI1 Tetal
{Rupeas In'000)
azxz 1,926 1,436 12,833 16,517
fd 25 ] 53 112
162 147 6B £S5 430
_ . 1,296 - 1,296
- - 24 817 - 24,517
B 533,780 242,905 515,718 236,883 9,558,506
163,088,280 2062482 9,758,556 4,485,527 181,394,045
{Audited)
June 30,2024
MPMPY | MPMPVIL | MPMP-VIN | MPMPIX_ | MPMP-X_ [ MPMP-XI | MEMP-XIL]|  Total
(Rupees in '000)
A,042 10011 5044 1.940 4258 2,905 £48 32,888
1,037 1301 B56 252 559 3ra 84 4,267
- 87 179 - - - - 266
- - - 20 20 15 10 55
- . 5374 - - - . 537
. - 107.379 . - - - 107,37
1,921 441 07 104 278 242 46 3,239
281 57 40 13 26 3 & Add
a01 467 1.194 1.627 71 b 6,425 138580
3 5 14 24 5 - 65 116
208 174 533 70 28 45 5 1,075
- 2360 - - 1,226 - - 3.586
- 46,733 - - 24,517 - - 71,250
B.§43,997 294,995 32187 203,124 487,928 35.868.158 224,276 14,454,965
172879849 5,841,600 14630192 4,062,482 9756556 7r.983.157 4485627 289.021,464
{Unaudited)
MPMPA MPMP-I | MPMP-VII MEMEIX MEME-X MPMP-X1 | MEMP-XII
For the For the For the For the For the Far the For the
peried from) perlod from
guartar peried frem quarter quarter qurarter Total
July o, July 01, otal
ended 2024 1o July 01, ended andad 2024 ta ended
Saptember July 12 2024 to July| September | September September Septemsher
. 30, 2024 2024 a2, 2024 G, 2024 30, 2024 04, 2024 30, 2024
{Rupees In "000)
5,013 225 43 2,164 6!255 5,704 1!527 21,032
752 a4 7 3=2.“=5 838 856 244 3,156
1,138 13 3 115 405 536 1185 2,446
180 2 - 17 ] ] 17 366
48 2 383 43 52 13 166 73z
36 5 3 7 EL] __10g 39 310
- 2,372 - - = - - 2,372
- 46,733 - - - - - 46 733
503,438 . - . - - - 503,438
5,791,669 - - - - - _ 9,791,669




For lhe For the Forlhe Far the For the For :‘he
quj;;g;nm quarier friom | quarter fram | quarter frem ] period from f::: Ji:y
2093 10 Jﬂu!z 01‘. 2‘2123 i:lly [N 202-'3 ;!Dul"_f 01‘, 2(123 ;I:Iy 11, 202“3 21' ?uzab to Tolal
September 5 B P N eplember
Transactions duning the guarter 30, 2023 80, 2023 30, 2023 30,2023 30,2023 | 50, 2024
L_MPME-1Il_| MPMP-Iv MPMP-Y MEMP-VI_ | MEMP-VIL_[ MPMP-VITT -
Al Meezan Investment Management Limfad - (Rupees in 000}
Management Company
Remuneralion of Al Meezan Invesiment
Management Limited -
Managemenl Cempany 1.21¢ 16,132 4.861 2,337 2.45% 160 27,184
gingh Sales Tax on lhe remunerallon of
Ihe Management Cempany 158 2087 525 an4 319 21 3,534
Invested during the period . . 1,326,023 - - - 1,326,023
Invested duning the perod (Units) - - 26,442,564 - - - 265,442 564
Redeemed dusing the period - - 175,000 - - - 179,000
Redeamed during the period (Unils} - - 3,498,076 - - - 3,498,076
Bividend paid - - 26,033 - - - 76,033
Central Depository Company of
Fakistan Limited - Trusiee
Remuneralion of the Trusiee 7 643 459 137 98 215 1,627
Sindh Sales Tax en remunerafion
of Ihe Truslee 10 &4 G0 18 12 28 212
Maezan Bank Limited
Prafit on savings accounl 273 44 151 70 21 29 aE8
Sharah advisory lee 29 27 97 28 40 g7 619
i1 TOTAL EXPENSE RATIO
The Total Expense Ratio {TER] of the Fund for be year ended Seplember 30, 2024 is as under:
(Unzudited)
Forthe | Forthe Far the For the For the 2‘1‘;‘;‘: For the
quarter | pericd from | period frem quarter quarter from July quarter
ended Joly 89, | July 01, 2024 ended ended 01, 2024 to ended
Seplember| 2024 to July | to July 02, September | September Se'ptember Spptember
30, 2024 12, 2024 2024 3, 2024 an, 2024 04, 2024 a0, 2024
MPMP-V MEMPAIL MPEMP-VIl MPMPIX MPMP-X MPMP-X1 MPMP-X1)
Tatal Expense Ralio {TER) G.41% 1.28% 1.23% 1.37% 1.42% 0.76% 1.06%
Government Levies 0.42% 0.22% 0.21% 0.24% 0.21% 0.16% 0.20%
For the Forlhe For the Far the F:;:‘Iz For the
quarler frorn | quarter from | quarer from | quarter feam fr‘;rn July guarter fram
July 01, 2023] July 01, 2023 | July 01, 2023 |July 01, 2023 01, 2023 1o July 07, 2023
to Seplember| 1o September | (o Seplember |to September| Se.pternher ta Seplemhar
30, 2023 30, 2023 30, 2023 3o, 2023 30, 2023
* 30,2023
MPMP-IIt | MEMP-IV MPMP-Y MPMP-VI MPMP-VIL | MPMP-VIIL

Total Exponse Ratic {TER) 1.18% 1.70% 1.31% 1.24% 1.79% 1.13%
Govemmen Levies 0.20% 0.26% 0.19% 0.20% 0.26% 0.18%
The above caleulaled milo is within the maximum limil of 2% prescrbed under the NBFC Regulalions for a callective in t seh gorised as a Money Market scheme.

12 TAXATION

The income of the Fund is exempl from Income 1ax under clause (88) of Part | of the Second Schedule Lo the tncome Tax Ordinance, 2001 subject lo the candilion Ihal nol less than 90%

of the accounting income for {he year as reduced by capital gains, h fised or lised, is distdbuted amongsl the unil helders as cash dividend, Furlt , a5 per Regulat
&3 of the Nen-Banking Financa Companies and Noliied Entilles Regulations, 2008, Ihe Fund is reguired to dislibule not lass than 90% of its accounling incame for the year desived from
sources other than capilal gains as reduced by such exg as are geable Ih 1o the unit helders. The Fund has nal recorded any 1ax liability in respecl of income retaling to the

cumepl pericd as the Managemant Company Inlends lo distribute at feast 90 percenl of tha Fund's accounting income lor the year ending June 30, 2025 as reduced by capilal gaing
helh lised or lised} 10 its unitholders,

The Fund Is also exempt from Ihe proviziens of section 113 (minimum 1ax) under clause 114 of Pant [V of Lhe Second Schedule io the Incame Tax Ordinance, 2001,

13 FAIRVALUE MEASUREMENT

Fair value is the price thal would be received to sell an assel or paid to transfer 8 liability in an ordedy ] markel partici al lhe urernanl date, C
differences can arise between camying values and Ihe lair value estimates.

Underying the definition of fair value is the presumplion thal the Fund is a going concem wilthaul any inlention or requirement Lo curail maladally the scate of its operations or 12 undarlaks
a transaction on adverse lerms.

Financial assels which are {radable In an open markel are revalued al the markel prices prevailing on the slalement of assels and liabilities date. The eslimated fair value of all clher
hrgncial assets and liabilities is idered not ko be signi Fy differend fram the respective book values.

Fair value hierarchy

181 Finansial Reporling Standand 12, 'Fair Value Measuremeny’ requires the Fund to classlfy assels using 2 fair value higrarchy Ihat reflects the significance of the inpuls usedin
making Ihe measurements. Tho Fair value hlerarchy has the following lavels:

Level 1: quoted prices { j d} In aclive for idenlical assats or liabililies;
Level 2; inpuls ather than qualad prices includad wilhin level 1 that are observable for (he assel or liabilily either directly {i.e. as

Level 3: inpuls for the asset or Lability that are not based on shservable markel dala (i.e. unchservable inputs).

A8 ot September 30, 2024 and June 30, 2024, the Fund held the followil jal i d al fair values:

l Quarterly Report September 2024.| 154



Meezan

Fixed Term Fumnd

ptember-2024
Leveld | Level2 | Level3
Rupees in "000
WMPMP-Y  Comporate sukuks * - - 7,843,905 -
WMBMP-IA Corporate sukuks * - 764,374 -
MPMP-X Corporale sukuks * - 3,012,263 -
MPMP-X[i Corporale sukuks * - 427,097 -
June-2024

Level{ | Lovel2 | Levn!3
- Rupees in "000

MPELP-Y  Corporala sukuks * - 7.920618 -
MPMP-VI! Corporale sukuks * - 39,670 -
MPMP-Wil} Term deposil receipls - having onginal maturity of 3 months or lgss - 2,150,000 -
MPMP-IX  Corporate sukuhs * - TEE,06 -
MPMP-X  Corporaie sukuks * - 2,844,865 -
MPMP-XI Tern deposit receipls - having original maturity of 3 monlhs or less * - 5,685,000 -
MPMP-XIl Carparate sukuks * i - 82,832 -

The camying value of these securifies approximala their fair valuo since these are shorl 1erm in nalure and are placed with counter paries which have high eradit ralings,
14 GENERAL

Flgures have been reunded off to lhe nearest lhousand rupees unless cliherwise stated.
15 DATE OF AUTHCRISATION FORISSUE

These condensed inferim financial slatements wers authorised for issug on October 10, 2024 by tha Beard of Directors of the M WG

For Al Meazan [nvestmant Management Limited
{Management Company)

———————— —_—
Chilf Executive Oifficar Chief Financial Officer Dircetor

Quarterly R
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assefs

Balances with banks

Investments

Receivable against sale of investments
Receivable against conversion of units
Dividend receivable

Advances, deposits and other receivables
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption and conversion of units

Payable to Meezan Bank Limited

Payable against purchase of investments

Dividend Payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders® funds (as per statement attached}

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

Islamec Fund
September 30, June 30,
2024 2024
{Unaudited) (Audited)
(Rupees in '000)
698,714 670,802
23,383,180 23,351,025
- 67,741
56,805 50,000
206,863 12,518
51,497 43,479
24,405,259 24,195,565
52,866 41,516
2,283 2,214
1,818 1,805
70,484 56,780
276 370
11,865 -

- 392,782
348,060 605,075
487,653 1,100,552

23,917,606 23,005,013
23,917 606 23,005,013

{Number of units)

286,806,269 282,797,267
{Rupees}
83.3928% §1.6663

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chieil‘ Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
Note {Rupees in "000}

Income
Dividend income 395,193 216,702
Profit on saving accounts with banks 30,076 18,666
Net realised gain on sale of investments 209,585 365,692

835,854 801,060
Net unrealised appreciation on re-measurement of

investments classified as 'financial assets
at fair value through profit or loss’ 6.1 15,3560 1,318,222

Total income 651,204 1,920,282
Expenses
Rermuneration of Al Meezan Investment Management Limited - Management Company 7 115,282 86,876
Sindh Sales Tax on remuneration of the Management Company 17,292 11,294
Allocated expenses 4,035 4,778
Sindh Sales Tax on Allocated expenses 605 -
Selling and marksting expenses 36,948 43,438
Sindh Sales Tax on Selling and marketing expenses 5,542 -
Remuneration of Central Depository Company of Pakistan Limited ' - Trustee 6,017 4,596
Sindh Sales Tax on remuneration of the Trustee 203 597
Annual fee to the Securities and Exchange Commission of Pakistan (SECP) 5476 4,127
Auditors' remuneration 194 137
Fees and subscription 657 B79
Brokerage expense 14,207 10,438
Bank and seftlement charges 738 468
Printing expense 5 -
Charity expense 15,474 3,830
Total expenses 223,375 171,258
Net income for the quarter before taxation 427,329 1,749,024
Taxation 13 - -
Net income for the quarter after taxation 427 829 1,749,024
Allocation of net income for the quarter
Net income for the quarter after taxation 427,829 1,749,024
Income already paid on units redeemed {20,699) {395,462)

407,130 1,363,562
Accounting income available for distribution
- Relating fo capital gains 224 933 1,353,562
- Excluding capital gains 182,195 -

207,130 1,353,562

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
2024 2023

{Rupees in '000)
Net income for the quarter after taxation 427,829 1,749,024

Other comprehensive income for the quarter - -

Total comprehensive income / (loss) for the quarter 427,829 1,748,024

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements,

For Al Maezan Investment Management Limited
{Management Company}

Chief Executive Officer 7Chief Financial dﬁicer Director
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MEEZAN ISLAMIC FUND

3% | Meezan

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMRBER 30, 2024

Net assets at the beginning of the quarter
as previously reported {Audited}

Issue of 81,385,765 units {(Seplember 30, 2023:
62,627,405 units)
-~ Capital value (at ret asset valug per unit
atl the beginning of the quarter}
= Element of lncome
Total proceeds on issuance of units

Redemption of 87,376,763 units {September 30, 2023:
108,970,815 unils)
- Capilal value {at net asset value per unit
atthe beginning of the quarter)
- Element of income
Tetal payments on redemplion of unils

Total camprehensive income / (loss) for the quarter
Distribution during the quarter
Net income f {Joss) for the quarter less distribution

Net assets at the end of the quarter

{Accumulated loss) ! Undistrlbuted Income brought
forward as previously reported (Audited)

-~ Realised incaome / {loss)

- Unrealisad income / {lass)

Accounting income avallable for distributlon (after
adJusilng Incema alraady pald on unlts redeemed)

- Relating to capital gains

- Excluding capital gains

Undistributed income carried forward

Undlstributed Income carried forward
- Reslised (loss) / incoma
- Unrealised income J {loss})

Net assels value per unit at the beginning of the quarter
Net assets value per unit at ihe end of the quarter

The annexed nates 1 to 15 farm an integral part of these condensed interim financial statements.

e Islamic Fund
Py,
September 30,
2024 2023
Accumulated
Capital Value U“?;i'ﬂﬁ"’d Total Capltal Value Unj::frfgi O I
Inceme
- Rupees in '000 Rupees in "000 —
17,451,883 5,643,130 23,085,013 17,223,993 (63,987) 17,154,806
7.463,137 - 7463137 {| 3432138 - 3,432,138
91,514 - 91,514 346,137 - 348,137
7,654,651 - 7,554,651 8,780,278 - 3,720,278
7,135,737 - 7.135,737 |[ 5,862,268 - 5,862,268
3,451 20,699 24,150 239,108 305,462 634.570Q
7,139,188 20,698 7,156,687 6,101,378 395462 5,496,838
427,829 427,829 1,748,024 | 1,745,024
- 427,828 427,829 - 1,749,024 1,745,024
17,867,346 6,050,950 23917,606 14,902,802 1284375 16,187,267
(1,723,984} 529,214
7.367.114 (698.401)
5,643,130 (69,187)
224,935 1,353,562
182,195 -
407,130 1,353,562
6.050,26C 1,284,375
6,034,910 (34,847)
15,350 1,319,222
6,050,260 1,284,375
{Rupees) [Rupeas)
81.6663 54.8025
83.3929 €0.2460
For Al Meezan Investment Management Limited
{Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN ISLAMIC FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

September 30,

2024 2023
{Rupees in "000}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 427,829 1,749,024

Adjustments for:
Net unrealised appreciation on re-measurement of
investments classified as 'financial assets

at fair value through profit or loss' {15,350) {1,319,222)
412,479 429,802

Decrease in assets
Investments - net (26,805) 2,205,683
Receivable against sale of investments 87,741 237,355
Dividend receivable {194,445) (50,780)
Advances, deposits and other receivables (8.018) (6,468)
{161,527) 2,385,792

Increase / {decrease} in liabilities
Payable to Al Meegzan Investment Management Limited

- Management Company 11,350 {4,601)
Payable to Central Depository Company of Pakistan Limited - Trustee 69 (124}
Payable to Meezan Bank Limited (94) (73)
Payable to the Securities and Exchange Commission of Pakistan 14 {2,914)
Payable against purchase of investments 11,865 12,832
Accrued expenses and other lizbilities {257,015} 4,541

(233,811} 9,661
Net cash generated from operating activities 17,141 2,825,255

CASH FLOWS FRCM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 7.547,746 3,874,995
Payment against redemption and conversion of units (7,146,183) (6,651,550)
Dividend Paid {392,792) -

Net cash generated from / {used in) financing activities 8.771 {2,776,555)
Net increase in cash and cash equivalents during the quarter 25912 48,700
Cash and cash equivalents at the beginning of the quarter 670,802 580,890
Cash and cash equivalents at the end of the guarter 696,714 629,580

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Execufive Officer C_hief Financia) Officer Director
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MEEZAN ISLAMIC FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANMCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1.

14

1.2

1.4

1.5

3.1

| Quarterly Report September 2024 | 163

LEGAL STATUS AND NATURE OF BUSINESS

Meezan islamic Fund {the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al

" Meezan Investment Management Limited as the Management Company and Gentral Depository Company of

Pakistan Limited {CDC) as the Trustee. The Trust Deed was executed on June 18, 2003 and was approved by the
Securities and Exchange Commission of Pakistan {SECP) on June 4, 2003 under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003, (NBFC Rules) and the Non-Banking Finance Companies
and Notified Entities Regulations, 2008, (NBFC Regulations, 2C08}. The Management Company has been licensed
hy the Securities and Exchange Commission of Pakistan (SECP} to act as an Asset Management Company under
the the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020”7 {the Sindh Trust Act). Accordingly, on September 2, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The Fund has been formed to enable the unit holders to participate in a diversified portfolio of securities, which are
Shariah compliani and o optimise fotal investment returns through prudent investment management, which would
consist of combination of capital appreciation and income. Under the Trust Deed, all the conducts and acts of the
Fund are based on Shariah. The Management Company has appoinfed Meezan Bank Limited (MBL) as i{s Sharlah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment
objectives and policies are explained in the Fund's offering document.

The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. Units are offered for public
subscription on a continuous basis. The units are transferable and can be redeemed by surrendering them to the
Fund. The Fund is categorised as an Equity Scheme in accordance with Circular 7 of 2009 issued by Securities and
Exchange Gommission of Pakistan (SECP).

The Management Gompany has been assigned a guality rating of *AM1' by VIS Credit Rating Company Limited dated
December 29, 2023 (2023: "AM1' dated Decemnber 30, 2022) and by PACRA dated June 21, 2024 (2023:; AM1 dated

, June 23, 2023). The rating reflects the Company’s experienced management team, structured investment process

and sound quality of systems and processes.

The tifle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidebnes
issued by the Shariah Advisor are accounded for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reparting standards
as applicable in Pakistan.

BASIS OF PREPARATION
Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicabla
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard {JAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board {IASE) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, pari VIIIA of the repealed Companies

Ordinance 1984, the NEFGC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of 1AS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1884, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Dzed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements
and should be read in conjunction with the annual published audited financial statements of the Fund for the year
ended June 30, 2024,
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These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the
NBFC Regulations, the dirsctors of the Management Company declare that these condensed interim financial
statements give a true and fair view of the state of affairs of the Fund as at September 30, 2024,

4. SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024,

4.2  The preparation of the condensed interim financial statements in conformity with accounting and reporiing
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. Esiimates,
assumptions and judgments are continually evaluated and are based on historical experience and other facors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prespectively
commencing from the period of revision. In preparing the condensed intefim financial statements, the significant
judgments made by managsment in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied fo the financial statements as at and for the year ended June 30, 2024,
The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2024,

4.3 There are certain amendments to the published accounting and reporting standards thai are mandatary for the
Fund's annua! accounting period beginning on July 1, 2024, However, these do not have any impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financlal statements.

September 30, June 30,
2024 2024
5. BALANCES WITH BANKS Note (Unaudited) {Audited)
{Rupees n '000)
Balances with banks in:

Savings accounts 688,077 863,818
Current accounts 5.1 8,637 6,986
596,714 670,802

51 This includes a balance mainfained with Meezan Bank Limited (a related party) that has an expected profit rate of
8.30% (2024: 11.01%) per annum. Other savings accounts of the Fund have expected profit rates ranging from
8.82% fo 18.00% (2024:6.75% {0 19.82%) per annum.

September 30, June 30,

2024 2024
{Linaudited) {Audited)
8. INVESTMENTS Note {Rupees in '000)

Shares of listed companies - 'ordinary shares' 6.1 23,393,180 23,351,025
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6.1 Shares of listed companies - 'ordinary shares’
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FPatislan Refnery Lirded 523718 - . 1,060,000 Elavcksi 9758 862 109 341% 042% B
Natioaial Refinery Limited B25% 800 - 8500 ki 5803 356! {a0.132) 0.33% 0.34% 0435
1.51% 135% 206%
Commereial Banks
Faysal Barik Limited B 171900 - WS fioefo il 44254 3[518 [3.336'11 015% 0.15% D05%
Mesran Bank Limded 6,755,604 - - iraav/g 62312 156119 143542 [FO.T7) G005 6.14% 0.35%
Bznkdsrzmi Pakistin Limitad - . - - . . - . 0% 0.00% 0.00%)
A15% .53 0.4F
Ol and Gas Makeing Compardes
Altock Pelrokam Limdad 8860 17,598 . 1,684 835143 | /A 12194 1400 144 Q67
Haseol Petroteum Limétzd [note 6.1.3) 0w - . - nin <] yai:] 6 00%% 000% 0.0
Patfstan Stale O Company Limded fnolz §.0.3 3853414 060 - 4520 3547 554 589.4% 5228 {47,198} 23%% 245% Q7%
St Horham Gas Pipefines Limfied 5605517 S00000 . 20000 545617 41519 413565 (74 17124 176% 1.08%
S Southem Gas Company Limited . . . . - - - . DOFs 0.00% 00
551% 5.65% 245%
0il &n Gas Exploration Cempanles
04l and Gas Developrant Company Linited 11,768260 5089,28 - 24B62E 14385703 1579663 2083341 83578 a8 BEZ: 0.33%)
Patistan Pedmbeum Linded 18192674 i - 1 547,176 16922091 1582082 1807618 (174,48 5% 1% 0.82%
Hari Petrcteum Company Limdted (nole 6.1.3 and 6.1.4) 9,45 127,000 SE0ES {03454 5913855 181414 2516458 7k 1052% 1075% 0.49%)
6% % 1.45%
Aol Laboratodies {Pakistan] Linited . 50,000 - - 0,000 R0 m [t 016% D16% il
Ferozsons Laboratoiies Limied 135,000 . . £6,000 0000 12475 1452 2061 005% 00G% 012%
Glarnsmihiine PaistanLimied - 132403 - . 1328400 192450 2567 53,207 107% 1055 04%|
Hateon Pakistan Linfled 3856 305 . . 41691 124533 207 104,514 0% 058% 035%
Highencon Lzborgtories Limited frote .1.3) 215% 7500 - . 8,1% 163568 157258 (6,340 0665 067 043%
The Searte Compmny Linded (nole 6.4.3) 1304469 3160000 . 1,225,000 320,165 153 184470 {10164 7% 075 063%|
265% 375% 201%
Powes Generation and Dsirbution
Thie Hub Pewer Covmpany Limted NM24H  24M40 . KEEA: R Y 25053 225758 [T 763 a31% 958 144%
K-Eleclic Limited frole 6.1.1) Binam 123460 - 2000000 40627082 2154 18528 {3542 0.78%: 080% 048
10.09% 10325 1624
Fertilizer
Fatima Fertifzers Limded . 3310089 - - 319,758 178052 107603 19541 QB3 0858 0.16%
Engro Carpacation Limded {ndte 6.1.2) 225861 1000000 . 155,568 s 10765 942 334 {75241} I 403% 0.3
Engro Feildzzers timled 81372 4550000 . - 5541 863431 978397 108744 405% 418% %
Fauj Ferfiizer Bin Dagim Limited Im530 55 . 5,566,648 3047540 12275 152743 0434 064% 055% 0.24%

950% L 138%
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el Pereantane nrefafion (o
, | Bonwstights . Comying valoe as |Warketvaka asat]  appeecizbions Paupesplalel
Haneof e kv conpay st S g Sidbdogge | WSRO i, | Squatin, | st seslte T sy
L PRI I o | Seperbud, “"Mu o [feedd
W invsiment)’
———————ren e gfshares} {Rupess n000) 4
Enginexing
Hughial Tron & Stead industrios Yimted 10625 - . 20000 615 3120 0902 2y 05% 02% uB%
Inlemaional Sted Limited 20050 . . - 200000 16910 1256 (k) 05% 005% QO5%
00% 037% 0%
Food and Persond Cara Produtls
&0-Shaheer Corpovation Limited (note 6.3.3) 50567 . . . 53067 416 m i) D00% 005 0.02%
The Osganic beat Company Limted IO . . 000 75000 16745 17604 78 0I7% D7 0.32%)
(T3 0™ 034%
Glass and Ceramics
‘Shabbir Thes and Seramics Linded fnote 6.1.1) 161,500 . - . 1061500 15247 145H (ml‘ 0% 0.06% 0.44%
TaiqGlass Industies Limited 103517 . - £74 887,465 05058 1003 (721 046% 0475 057%
052% 053 101
Textils Composite
Trtertoap Limited 78585 HHEM . 1565911 705419 531,074 508% (.04 2% 227% 5%
Kahinoor Textie Mis Limiled fnolz 51.3) 1583659 . . S0 152850 125,818 109,27 {17.351) 0.46% 047% 0.57%,
: 265% 274% 1.10%
Leather & Tanneries
Sarvica Ghobed Footweat Linked E833%5 - . . 565,05 218 B[ vkt ) 0.i7% 0254
0T 0% 0.28%
Real Esizia Invastment Trust
TPLRed Fund| 1419935 - . - 1410535 2028 19870 {140 008% 008% 0.08%|
8% 00E% 0.05%
Propesty
TPL, Properties Limied 25500 - - 150000 1029000 858 743 S| 008% [T 0.185)
0.03% 00T 01B%
Transpor
Pakistan]rterational Bulk Terming] 200,000 - - 2500000 . . . .| 0.00% 00%s 0.00%]
0.00% 00F 0.00%
Naseallaneous
StifaInematione) Haspals Linited - 2000 . - 210000 725 75 4 2% 12% 043
Pakistan Alumirem Beversga Cans limited 1207253 . . 785,000 bratod 2030 288 1558 0i7% 017% 0.15%
037% 037% 157
Total s at Saptenber 30, 2024 B, 23310 15350 G1Bh 1000% 25%
Tetal a5 at June 30, 2024 159653941 B3105 Fi TR C)
* Ml figuress de do rounding off diference.
6.1.1 Al shares have a nominal value of Rs 10 each except for the shares of Dynea Pakistan Limiled and Shabbir Tiles

and Ceramics Limited which have nominal value of Rs 5 each and also K-Electric Limited having nominal value of
Rs 3.5 each.

Investments inciude 1,080,000 shares {June 30, 2024 1,060,000 shares) of Engro Corporafion Limited, having
market value of Rs, 321.943 millien as at September 30, 2024 (June 30, 2024: Rs. 352.673 million) which have
been pledged as collateral in favour of National Clearing Company of Pakistan Limited for guaranteeing settlement
of the Fund's trades in accordance with Circular No. 11 dated October 23, 2007 issued by the SECP.

The status of bonus shares already withheld prior to the introduction of the Finance Act, 2018 is the same as that
disclosed in the audited financial statements of the Fund for the year ended June 30, 2024. As at September 30,
2024, the bonus shares of the Fund withheld by certain companies at the time of declaration of bonus shares
amounted to Rs. 88,605 million {(June 30, 2024; Rs. 54.005 million).

The Finance Act, 2023 has introduced Section 2362 of the Income Tax Ordinance, 2001 (ITO} effective from July
1, 2023, which inter alia requires every company, issuing bonus shares to the shareholders of the company, to
withhold 10% of the bonus shares to be issued. In this regard, a petition has been submitted by the Collective
Investment Schemes {C18s) through their Trustees in the High Court of Sindh, where it has been submitted that the
CISs are exempt from levy of any sort of income tax in terms of 89 of Part-l of the 2nd Schedule to the ITO.
Further, the Court was pleasad to direct the companies to retain 10% of the bonus shares being issued to the funds
until further orders by the Court whereas they shall not deduct or pay any tax to the relevant tax authorities in terms
of Section 2367 of the ITC.
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Meezan

Islamic Fund
September 30, June 30,
2024 2024
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - {Unaudited} {Audited)
MANAGEMENT COMPANY Note (Rupees in '000)
Remuneration payable 7.1 6,583 6,244
Sindh Sales Tax payable on remuneration of
the Management Company 7.4 987 8i2
Allocated expenses payable 7.2 1,341 -
Sindh Sales Tax Allocated expenses payable 7.4 201 -
Selling and marketing expenses payable 7.3 36,948 32,693
Sindh Sales Tax Selling and marketing 7.4 5,542
Sales load payabla 1,099 1,652
Sindh Sales Tax payable on sales load 7.4 165 215
52 866 41,516

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
te an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject
to the total expense ratic limit. Keeping in view the maximum aliowahle threshold, the Management Company has
charged its remuneration at the rate of 2% (June 30, 2024: 2%) per annum of the average net assels of the Fund
during the pericd ended September 30, 2024. The remuneration is payable to the Management Company monthly
in arears.

7.2 I accordance with Regulation 80 of the NBFC Regulations, the Management Company is eniitled {o charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment Scheme {CIS).

The Management Company, based on its own discretion, has charged such expenses at the rate of 0.07% (June
30, 2024: 0.11% for the period from July 1, 2023 to January 31, 2024 whereas no expense has been charged for
the period from February 1, 2024 {o June 30, 2024) per annum of the average annual net assets of the Fund during
the period from July 01, 2024 {o September 30, 2024, subject to total expense charged being lower than actual
expense incurred.

7.3 In accordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rate of 0.5% per annum of the average annual net assets of the Fund for the period from July 1, 2024 to August
18, 2024 and at the rate of 8.8% per annum of the average annual net asseis of the Fund for the period from
August 19, 2024 to September 30, 2024 (June 30, 2024: at the rate of 1% per annum of the average annual net
assets of the Fund for the period from July 1, 2023 to March 31, 2024 and at the rate of 0.5% per annum of the
average annual net assets of the Fund for the period from April 1, 2024 {o June 30, 2024 )

7.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(SST) from 13% fo 15% which is applicable on the remuneration of the Management Company, sales load and on
any amount ¢f reimbursable expenditure or cost to the Management Company.

September 30, June 30,
2024 2024
{Unaudited) {Audited)

8. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditors” remuneration payable 963 789
Shariah advisory fee payable 3,178 3,658
Charity payable 62,6158 47,142
Brokerage payable 10,864 7,317
Capital gain tax payable 5,795 13,947
Zakat payable 20 141
Withholding tax payable - 267,631
Provision for Federal Excise Duty and related Sindh Sales Tax

on sales load 8.1 32,607 32,607
Pravision for Federal Excise Duty and related Sindh Sales Tax
on remuneration of the Management Company 8.1 231,867 231,867
Other payable 150 96
348,060 605,075
B8.1. The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June

30, 2024. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September
30, 2024 would have been higher by Re. 0.92 {June 30, 2024: Re, 0.94} per unit,
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10.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commifmments outstanding as at September 30, 2024 and June 30, 2024,
TRANSACTICNS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee. Meezan Bank Limited being the holding company of
the Management Company, Directors and Executives of the Management Company, ofther Funds under the
commeon management of the Management Company, Pakistan Kuwait Investment Company {(Private) Limited
being the associated company of the Management Company, Al Meezan Investment Management Limited -
Employees Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The
transactions with connected persons are also in the normal course of business, at contracted rates and at terms
determined in accordance with market rates. The management considers that the transactions betwesn the related
parties / connected persons are executed in accordance with the parameters defined in the Offering document,
trust deed and MBFC regulations which are publicly available documents and hence, the transactions are
considered to be on an anm's length basis.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations, and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Detazils of transactions with connected persons and balances with them are as follows:

Balances as at: September 30, June 30,
2024 2024
{Unaudited) {Audited}

{Rupees in "000)
Al Meezan [nvestment Management Limited - the Management Company

Remuneration payable 56,583 6,244
Sindh Sales Tax payable on ramuneration of the Management Company 987 : 812
Allocated expenses payable 1,341 -
Sindh Sales Tax payable on Allocated expenses 201 -
Selling and marketing expenses payable 36,848 32,593
Sindh Sales Tax payable on Sslling and marketing 5,642 -
Sales load payable 1,088 1,652
Sindh Sales Tax on sales load payable 165 215
Investment of 1,902,591 units (June 30, 2024: 1,321,009 units} 158,663 107,882

Central Depository Company of Pakistan Limited - the Trustee

Remuneration payable 1,985 1,959
Sindh Sales Tax payable on remuneration of the Trustee 298 255
Security deposit 100 100
Investment of 990,962 units {June 30, 2024: 988,771 units) 82,639 80,749
Meezan Bank Limited

Balances with bank 654,387 438,801
Profit receivable on savings account 318 680
Advance against IBFT redemptions 30,000 30,000
Sales load payable 240 327
Sindh Sales Tax on sales load payable 36 43
Shariah advisory fee payable ' 3.179 3,688
Investment in shares 6,281,572 (June 30, 2024: 6,796,694 shares) 1435422 1.627.061
Investment of 12,509,602 units {June 30, 2024: 12,483,115 units) T 1,043212 1,019,450

Al Meszan Investment Management Limited - Employees' Gratuity Fund
In_vestment of 220,788 units (June 30, 2024; 220,384 units) 18,412 17,998
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Balances as at:

Engro Fertilizers Limited
investment in 5,141,372 shares (June 30, 2024: 591,372 shares)

Generations School {Pvt) Limited
Investment of 1,513,246 units (June 30, 2024; 1,510,847 units)

National Clearing Company of Pakistan Limited
Security deposit

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
invesiment of 879,802 units (June 30, 2024: 801,730 units)

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of 475,947 units (June 30, 2024: 428,353 units)

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Investment of 164,864 units (June 30, 2024: 136,135 units)

Meezan Strategic Allocation Fund - MSAP - |
Investiment of 81,825 units (June 30, 2024: 79,372 units)

Meezan Strategic Allocation Fund - MSAP - I
Investment of 76,804 units (June 30, 2024: 73,728 units)

Meezan Strategic Allocation Fund - MSAP - 1|
Investment of 8,789 units (June 30, 2024: 6,840 units)

Meezan Strategic Allocation Fund - MSAP - [V
fnvestment of 19 units {June 30, 2024: Nil units)

Meezan Strategic Allocation Fund - MSAP -V
Investment of 27,396 units (June 30, 2024: 27,325 units)

Directors and executives of the Management Company
Investment of 13,377,517 units (June 30, 2024; 13,325,114 units)

Unit holders holding 10% or more units of the Fund
Investment of 70,052,546 units (June 30, 2024; 69,924,660 units)

Transactions during the period

Al Meezan Investment Management Limited - the Management Company
Remuneration for the period

Sindh Sales Tax on management fee

Allocated expenses

Sindh Sales Tax an Allocated expenses

Selling and marketing expense

Sindh Sales Tax on Selling and marketing expense

Units issued: 1,179,664 units (2023: 599,734 units)

Units redeemed: 598,082 units (2023: nil units)

September 30,
2024
(Unaudited)

Meezan

Islamic Fund

June 30,

2024

(Audited)

(Rupees in '000)

978,197 98,298
126,184 123,385
2,500 2,500
73,368 65,474
39,691 34,982
13,748 11,118
8,807 8,482
6413 6.021
733 567
2 -
2,285 2,232
1,115,590 1,086,213
5,841,885 5,710,488
September 30,
2024 2023
{Unaudited)
{Rupees in "000)
__ 115282 _ 86876
17,292 11,294
4,035 4,778
605 -
36,848 43,438
5,642 -
100,201 35,000
50,000 -

l Quarterly Report September 2024 | 169



Meezan

Islamic Fund

September 30,

2024 2023
Transactions during the period {Unaudited)
{Rupees in "000)

Meezan Bank Limited

Profit on saving accounts 2,020 1,115
Shares purchased: Nil shares (2023;114,998 shares) - 13,421
Shares sold 505,122 shares (2023; :1,100,000 shares) 120,964 136,040
bividend Income 44,041 41,990
Shariah advisory fee expense 626 851
Units issued: 26,487 units (2023: nil units) 2,125 -

Al Meezan Investment Management Limited - Erﬁployees' Gratuity Fund
Units issued: 403 units {2023: nil units) 32 ~

Central Depository Company of Pakistan Limited - the Trustee

Trustee fee 6.047 4,596
Sindh Sales Tax on trustee fee 9203 597
CDS charges 253 236
Units issued: 2,190 units (2023: nil units) 176 -

Engro Fertilizers Limited *

Shares purchased: 4,550,000 shares (2023: nil shares) 770,185 -
Shares sold; nil shares (2023: nil shares} _ _
Dividend income 1774 -

Generations School (Pvt) Limited
Units issued: 2,399 units {2023: nil units) 162 -

National Clearing Company of Pakistan Limited
NCCPL charges 483 217

Meezan Financial Planning Fund of Funds

- Aggressive Allocation Plan

Units issued: 123,334 units (2023; 112,061 units) 10,265 6,750
Units redeemed: 45,262 units (2023: 207,400 units) 3,612 12,385

Neezan Financial Planning Fund of Funds

- Moderate Allocation Plan

Units issued: 77,665 units (2023; 31,981 units) 6,339 1,900
Units redesmed: 30,071 units (2023: 77,631 units) 2,500 4,641

Meezan Financial Planning Fund of Funds
- Conservative Allocation Plan

Units issued: 63,820 units {(2023: 4,125 units) 5,316 250
Units redeemed: 35,091 units (2023: 38,346 units) 2,832 2,352
Meezan Strategic Allocation Fund - MSAP -1

Units issued 2,253 (2023 nil uniis) 181 -
Units redeemed: nil units (2023: 41,452 units}) - 2,500
Meezan Strategic Allocation Fund - MISAP - |l

Units izssued: 3,411 units {2023: 97,011 units) 274 6,000
Units redeemed: 236 units (2023: 78,147 units) 18 5,000

Meezan Strategic Allocation Fund - MSAP - |l
Units issued:1,849 units {2023: nil units) 148 -
Units redeemed: nil units (2023: 78,743 units) - 3,000
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Meezan

lslamic Fund

September 30,

2024 2023
Transactions during the period {Unaudited)
{Rupees in '000)

Meezan Strateqgic Allocation Fund - MSAP - IV
Units issued: 12 units (2023: ni) units) 2 -

Meezan Strategic Allocation Fund - MSAP -V
Units issued: 71 units (2023: nil units) 6 -

Unit bolders holding 10% or more units of the Fund

Units issued: 127,886 units (2023; Nil units) 10,260 -
Directors and executives of the Management Company

Units issued: 726,187 units {(2023: 1,468,884 units) 59,581 85,052
Units redeemed: 637,795 units (2023: 187,669 unifs) 56,884 11,6563

*Prior year figures have haen shown as nil as the person was classified as a related party / connected person of the
Fund with effect frorm November 1, 2023.

11. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly transaction
between market participanis at the measurement date. Consequently, differences can arise between carrying
values and the fair valug estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtzil materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are fradeable in an opan market are revalued at market prices prevailing en the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

411 Fair value hierarchy
International Financial Reparting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using
a fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: Fair value measurerments using quoted price (Uunadjusted) in an active market for identical assets or
liabilities.

- Level 22 Fair value measurements using inputs other than quoted prices included within level 1 that are
observable for the assef or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market
data {i.e. unobservable inputs).

As at September 30, 2022 and June 30, 2022, the Fund held the following financtal instruments measured at fair

value:
As at September 30, 2024
Level1 |[Level2]| Level3 [}  Total
ASSETS {Rupees in '000)
Financial assets "at fair value through profit or loss’
Shares of listed companies - 'ordinary shares' 23,393,180 - - 23,393,180
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% | Meezan

o Islamaic Fund
As at June 30, 2024
Level1 | JLevel2[ [ Level3 |[  Total
ASSETS (Rupees in '000)
Financial assets "at fair value through profit or loss’
Shares of listed companies - 'ordinary shares' 23,351,025 - - 23,351,025

12. TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2024 is 3.88% (Sep 30, 2023: 3.93%) which
includes 0.55% {Sep 30, 2024: 0.4%) representing government levies on the Fund such as Sales Taxes, Federal
Excise Duties, annual fee to the SECP etc. This ratio is within the maximum limit of 4.5% prescribed under the
NBFC Regulations for a collective investment scheme categorised as an Equily Scheme.

13. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the
Income Tax Qrdinance, 2001 subject to the condition that not less than 80% of the accounting income for the year
as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash
dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit
holders. Since the Management Company intends to distribute at least 80% of the Fund's accounting income for
the year ending June 30, 2025 as reduced by capital gains {(whether realised or unrealised) to its unit holders,
therefore no provision for taxation has been made in these condensed interim financiat statements.

The Fund is also exempt from the provisions of section 113 (minimum tax} under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001,

14. GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

18, DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of
Directors of the Managernent Company.

For Al Meezan Investment Management Limited
{Management Company)}

Chief Executive Officer Chief Financial Officer Directbr
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THRUST INTO
INNOVATIVE OPPORTUNITIES

At Al Meezan, we embrace innovative opportunities that redefine the financial
landscape. Our commitment to developing tailored investment solutions
empowers clients to achieve their financial goals with confidence and ease.

Al Meezan Mutual Fund «Smirss

The investment objective of the Fund is to optimize the total investment
returns, both capital gains and dividend income, through prudent investment
management.
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

September 30, June 30,

2024 2024
{Unaudited) {Audited)
Note (Rupees in "0060)
Assets
Balances with banks 5 175,278 165,181
Investments 6 5,647,053 4,958,659
Receivable against sale of investments - 33.211
Receivable against conversion of unils 34,102 -
Dividend receivable 56,793 2,053
Advances,deposits and other receivable 5,598 3,740
Total assets 5,888,823 5,162,884
Liabilities
Payable to Al Meezan Investment Management Limnited -

Management Company 7 22,947 9,373
Payable to Central Depository Company of Pakistan Limited - Trustee 1,167 542
Payable to Securities and Exchange Commission of Pakistan (SECP) 410 383
Payable to Meezan Bank Limited 123 -
Payable against purchase of investments 25,173 -
Payable against conversion and redemption of units 14,149 67,472
Dividend payable - 123,057
Accrued expenses and other liabilities ] 61,265 87,607
Total liahilities 125,223 288,434
Net assets 5,763,600 4,874,450
Unitholders’ fund (as per statement attached} 5,763,600 4,874,450
Contingencies and Commitments 8
Number of units in issue 231,289,101 199,762,285

{Rupees)
Net assets value per unit 24.9195 244013

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Dirdttor
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
Note {Rupees in '000}

Income -
Realised gzin on sale of investments - net 41,977 76,769
Dividend income 92,209 48,050
Profit on saving accounts with banks 4,457 3,599

138,643 128,418
Net unrealised (diminution) / appreciation on re-measurement

of investments classified as "financial assets

at fair value through profit or loss' 6.1 {6,182} 242,133
Total income 132,461 370,551
Expenses
Remuneration to Al Meezan Investment Management

Limited - Management Company 7 25,260 17,186
Sindh Sales Tax on management fee 3,788 2,234
Allocated expenses 884 945
Sindh Sales Tax on allocated expenses 132
Selling and marketing expenses 8,138 8,583
Sindh Sales Tax on selling and marketing 1,198
Remuneration to Central Depositery Company of Pakistan :

Limited - Trustee 1,515 1,111
Sindh Sales Tax on trustee fee 227 144
Annual fee to Securities and Exchange Commission of Pakistan 1,200 816
Auditors' remuneration 153 335
Charity expense 3,406 870
Fees and subscription 154 150
Brokerage expense 4,641 1,793
Printing expenses 1 -
Bank and settlement charges 176 167
Total expenses 50,873 34,345
Net Income for the gquarter before taxation 81,589 336,208
Taxation 12 - -
Net income for the guarter affer taxation 81,589 336,206
Allocation of net income for the quarter
Net income for the quarier after {axation 81,589 336,206
Income already paid on units redeemed {10,275) (28,981)

. 71,314 309,225
Agcounting income available for distribution
- Relating to capital gains 35,795 309,225
- Excluding capital gains 35,518 -

71,314 309,225
The annexed notes 1 te 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Lirnited
{Management Company)
Chidf Executive Officer Chief Financial Officer Director
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
(Rupees in '006)

Net income for the quarter after taxation 81,589 336,206

Other comprehensive income for the quarter ' - -

Total comprehensive income for the quarter 51,589 336,208

The annexed nctes 1 to 15 form an integral part of these condensed interim financial siatements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Qfficer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

Net assets at the beginning of the quaner

Issuance of 94,652,033 units (2023. 34,382,073 units}
- Capital value (at net asset value per unit at
the beginning of the guarter}
= Element of Incoms
Total proceeds on issuance of units

Redemption of 63,125,217 units (2023; 42,502,613 units)

- Capital value {at net asset value per unit at the
beginning of the quarter}
- Element of income
Total paymenis on redemption of units

Total comprehensive income for the quarter
Income for the quarter after adjustment

Net assets at end of the quarter

Undistributed income brought forward
- Realised Income
- Unrealised income { (loss)

Accounting income avaifable for distribution(after
adjusting income already paid on units redzemed)
- Relating to capital gains
- Excluding capital gains

Net loss for the quarter after taxation
Undistributed income camed forward

Undistributed income carried forward
-Realised income
-Unrealised {loss) / income

Net assets value per unit at beginning of the quarter
Net assets value per unit at end of the quarter

Al Meezan

Mutual Fund

September 30, 2024

September 30, 2023

The annexed notes 1 to 15 form an integral pant of these condensed interim financial statements.

Capital | Undistributed Capital Undistributed
N Total . Total
Value income Value income
------------ {Rupees in '000} {Rupees in "000} e
3,327,814 1,546,836 4,874,450 2,985,911 167,283 3,153,194
2,309,633 - 2,309,633 538,973 - 538,973
45,213 - 45213 58,843 - 58 843
2,354,846 - 2,354,848 587,816 - 507 816
1,640,328 - 1,540,328 666,271 - 666,271
{3,318} 40,275 6,987 49,252 26,981 76,233
1,537,010 10,275 1,547,286 F15,523 28,981 742,504
i - | 81,589 | 81,589 || - 336,206 | 336,206 |
81,589 - 336,206
4145 650 1,617,850 5,763,600 2,868,204 A76. 508 3.344.712
189,437 268,423
1,357,199 {102, 140}
1,546,636 167,283
35,785 309,225
35,518 -
71,314 309,225
1,647,950 475,508
1,624,131 234,374
{6,182) 242,133
1,817,950 476 508
(Rupees) {Rupeas)
24.4013 56760
24.9195 17.3277
For Al Meszan lovestment Management Limited
(Management Company}
Chief Finnacial Officer Director

Chief Executive Officer
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AL MEEZAN MUTUAL FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for:

Al Meezan

Mutual Fund

September 30,

2024

2023

{Rupees in "000})

Net unrealised appreciation diminution / (appreciation} on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'

(Increase) / Decrease in assets

Investments -~ net

Receivable against sale of investments

Dividend receivable

Deposits, prepayments, profit accrued and other receivables

Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Ceniral Depository Company of Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable to Securities and Exchange Commission of Pakistan

Payable against purchase of investments - net

Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Dividend Paid

Net cash generated / {use& in) from financing activities

Net increase / {decrease) in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

The annexed notes 1 ta 15 form an integral part of these candensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

81,589 336,206
6,182 (242,133)
87,771 94.072
(664,535) 69.909
33,211 2,208
{54,740) {44,125)
(1,858) (1,890)
(687.922) 26,102
13.674 325
615 14
123 15
27 (509)
25,173 15,855
(26,342) 3.178
13,169 18,878
(586,982) 139,062
2,300,744 502,881
{1.600,608) (769,764)
(123,057) -
597,079 (166,883)
10,007 (27,830)
165,181 121,100
175,278 93,270
Director
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AL MEEZAN MUTUAL FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {(UNAUDITED)
FOR THE GUARTER ENDED SEPTEMBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Al Meeran Mutual Fupd (the Fund) was constituted by vidue of a scheme of ammangement for conversion of Al Meezan Mulual Fund Limited {AMMFL)
inlo an Qpen End Scheme under a Trust Deed executed between Al Meezan Investment Management Limited as the Management Company and
Central Depository Company of Pakistan Limited (CDGC) as the Trustee. The Trusl Deed was execuled on June 17, 2011 in aceordance wilh the
provisions of the Non-Banking Finance Gompanies and Nolified Enlilles Regulations, 2008 (the NBFC Regulations). The Management Company has
teen licensed by the Securilies and Exchange Commissicn of Pakislan (SECP) tc act as an Assel Management Company under the Non-Banking
Finance Companies {Eslablishment and Regulation) Rules, 2003 {the NBFC Rules) through a cerfificate of registration issued by the SECP. Tie
registered office of the Management Company of the Fund is shualed al Ground Floor, Block 'B', Finance and Trade Centre, Shakrah-e-Faisal, Karachl
74400, Pakistan,

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincizl Trust Act namely “Sindh Trusts Act, 20207 {ihe Sindh Trust Act).
The Fund was required 1o be registered under the Sindh Trust Act. Accordingly, on September 3, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Acl.

1.2 The objeclive of lhe Fund is to provide the maximuin tetal relum to the unit holders from investmen in “Shariah Compliant” equity invesiments for the
given level of risk, while ablding by the regulations and any other prevailing rules and regulations. The Fund shall also keep an exposure in shor-term
instruments for the pumpose of maintaining liquidity and to capilalise on exceptional relums, if available, al any given point of fime. At least seventy
percent of its net assets shall remain invested in listed equity securities during the year based on quaniedy average investment calculated on daily basis.
The remalning net assals shall be jnvested in cash and near cash instruments. Under lhe Trust Deed, all conducts and acls of the Fund are based on
Bhariah. Meezan Bank Limited {MBL) acls as ils Shariah Advisor to ensure that the aclivities of the Fund are In complianes with the principles of Sharah.

1.3 The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited, Units of Ihe Fund are offered for public subscription en a continuous basis,
The units are transterable and can be redeemed by surrendering them to the Fund. The Fund is categonsed as an Equity Scheme.

1.4 The Management Company has been assigned a quality rating of *AM1* by VIS Credil Rating Company Limiled dated December 29, 2023 (2023: AM1
dated December 30, 2022} and by FACRA dated Jupe 21, 2024 (2023: AM1 dated June 23, 2023). The raling reflects lhe Company’s experienced
management team, slructured inveslment process and sound quality of systems and procasses.

1.5 The litle to the assets of the Fund are hatdin the nama of Central Deposilary Company of Pakistan Limited as the Trustee of the Fund.

2 BASIS OF PRESENTATION

The ransactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by the Shariah Advisor and
are accounted for an substance rather than the form prescribed by the eadier referred guidelines. This practice is being fallowed 1o comply with the
requirements of the aceounting and reponing slandards as applicable in Pakistan.

3 BASIS OF PREPARATION

31 Statement of campliance

These condensed interim financial statements have been prepared in accordance wilh the accounting and reporting standards as applicable in Pakistan
for interim financial reporting. The aceounting and seporting standards applicable ih Pakistan for interim financial reporting cornprise of:

- Intemational Accounting Standard (IAS) 34, Inlerim Financial Reperting, issued by the Intemationa) Accounting Standards Beard (IASB) as nolified
under the Companies Act, 2017;

- Provisions of and directives issued vnder the Compantes Acl, 2017, ateng with pard VillA of Lhe repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFC Rules}, the Nan-Banking Finance Companies and
Nolified Enlities Regulations, 2008 {the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives Issued under the Companies Act, 2017, part VIIIA of the repeated Companies Ordinance 1984, the NBFG Rules, the
NEFG Regulations and lhe requirements of e Trust Deed differ wilh the requirements of 1AS 34, the provisions of and direclives issusd under the
Companies Act, 2017, part VilA of the repealed Companies Qrdinance 1884, lhe NBFC Rules, e NBFC Regulations and the requiremenls of the Trust
Deed have been followed,

The disclasures made i these condensed interir financial statements have, however, been limited based on the requirements of the International
Accounting Standard 34: ‘'Interim Financial Reporting'. These eondensed interim financial statements do not include ail the informalion and disclosures
required in 2 full set of financial staterments and should be read in conjunction with the annual published audited financial statemments of the Fund for the
year ended June 30, 2024,

These condensed interim financial statements are unaudited. In compliance wilh Schedule V of the NBFC Regulations, the directors of the Management

Company declare that ihese condensed interim financial statements give a true and fair view of the state of affaits of the Fund as at Seplember 30, 2024,
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74 As per regulation 61 of Ihe NBFC Regulalions, 2008, the Managemeni Company |s entliled to 2 remuneration equal to an amounl nol exceeding the maximum rate
of management fee as disclosed In the Offering Cocument subjert o the total expense ratio limil. ‘The Managemen! Campany has charged the rate of
temunesatlon al 2% af average annval net assels of the fund, The remuneration is payable 1o the Management Company monthly in amrears.

7.2 In accordance with Regulalicn 60 of the NBFC Regulalions, the Management Company is enlitied ta charge fees and expenses relaled to regisirar services,
accounting, operaiion and valuallon services, relaled 1a @ Colloctive Inveatmant Sch ©1S).

The Managemenl Company, based an its own discretion, has charged such expenses al the rale 0.07% from July 1. 2024 1o Seplember 30, 2024 (June 20, 2024
nily per annum of the average annual nat assels of the Fund, subject to fotal expense charged being lower than a¢lual expense Incumed.

7.4 Inaccordance with Clrcular 11 dated July 5, 2019 issugd by the SEGP wilh respect to charging sefiing and markeling expenses, the Management Company, based
an its own discrelion, has charged selling and markeling expenses at the rale of 0.8% {Juns 30, 2024; 0.5%) per annum of the average arnual nel assels of the
Fund during the period ended Seplember 30, 2024, subject 1o tofal expense charged being lower than aclual expense incurred

7.4 Effeclive July 1, 2024, Sindh govemment vide Sinch Finance Azt, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% 0 15% which is applicable an
{he remuneration of the Managament Company. sales toad, remunerafion of the Trusiee and on any amount of reimbursable expendiluré or ¢osl (o the
Managemenl Company

8 CONTINGENCIES AND COMMITMENTS

There wera ne ather conlingencles and commilments eulslanding as al Sepiember 30, 2024 and June 30, 2024.

September 30, June 30,
2024 2024
{Unaudited)] {Audited)
9. ACCRUED EXPENSES AND OTHER LIABILITIES Nole {Rupees in '000)
Auditors’ remuneration payable 2l 604
Brokerage payable 4,053 2,583
Wilkhelding tax payable 31,490
Sharah advisar fee payable 219 365
Charity payable 12,326 8,520
Capital gain 1ax payable 2,452 2,325
Pravislan for Federal Excise Duty and relaied Sindh Sates Tax
on managemeni fee 9.1 i 37,524 37,524
Provision far Faderal Excise Duly and relaled Sindh Sales Tax
on salas load 8.1 3,732 3,732
Zakal payable 108 Gd
&1,2E5 87,607

9.4  The status of provislon of Federal Excise Duly is same as disclesed in financial stalement for the year ended June 30, 2024. Had the pravision for FED not been
made, ihe Net Asset Value of the Fund as at September 30, 2024 would have been higher by Re 0.18 (June 30, 2024 : Rs. 0.21} per unil.

10,  TRANSACTIONS WITH CONNECTED PERSONS J RELATED PARTIES

Connected persons include Al Meezan Invesimenl Management Limiled being the Managemenl Cempany. Central Deposilory Company of Pakislan Limitad
{CDC) bolng the Trustes, Meszan Bank Limited belng the holding company of the Manag it Company, Directors and Executives of the Managemenl Company,
other Colflective Investmenl Schemes managed by the Managemeni Company, Pakistan Kuwait Investment Company {Privale) Limiled belng the assoctated
company of the Management Company, Al Meazan (nvestment Management Limited Employees’ Gratuily Fund and unitholders hotding 10 percent or mote of the
Fund's net assels.

Transaclions wilh connecled persons essenlially comprise sate and redemgtion of unils, fee on agcount of managing the affairs of the Fund, sales load, ather
charges and dislribulion paymenis 1o connected parsons. The iransactions with connecled persons are alse in lhe nomal course of business, at contracted rates
and a1 terms determingd in accordance with rarket rates, The management tansiders thal the lransections betwean the relaled parlies / connected persons are
axeculed In accordance with the paramelers defined In the Offering document, trust deed end NBFC regufatians which are publicly available dncumen_t's and
hence, 1he lransaclions are considered 1o be on an ar's {englh basis,

Remuneralion payable to the Managemerd Company and ihe Trustee is determined In accordance wilh Ihe provisiens of the NBFC Regulafions and (he Trust
Deed, respeclively,
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Detail of transaclions with connected persons and balances with them are as foliows:

Bataneces

Al Meezan Investment Management Limited -
Management Company
Remuneration payable to the Management Company
Sindh Sales Tax payable on remuneration of the Management Company
Sates load payable
Sincth Sales Tax on sales load payable
Selling and marketing expense payable
Sindh Sales Tax payable on selling and marketing expense payable
Allocated expenses payable
Sindh Sales Tax payable on allocated expenses payable
Investment of 12,754,134 units {June 30, 2024: 17 962,346 units)

Unitholders holding 10% or more units of the fund
Investment of 50,660,465 units (June 30, 2024: 22 984,561)

Meezan Bank Limited

Balance with bank

Profit receivable on saving actount

Sales [oad payable

Sindh Sales Tax on sales load

Investment of 1,382,284 shares (June 30, 2024: 1,682,284 shares)
tnvestment of 23,030,593 units { June 30, 2024: 22,984,581 units)
Shariah Advisor fee payable

Central Depository Company of Pakistan Limited - Trustee
Security deposil

Remuneration payable

Sindh Sales Tax on lrustee fee payable

Engro Fertilizers Limited
Investment of 1,526,500 shares {(June 30, 2024: 500 shares)

Natlonal Clearing Company of Pakistan Limited
Sectrity deposit

WMSAF - Meezan Strategic Allecation Plan il
Investment of nil units (June 30, 2024: 6,336 units)

MSAF - Meezan Strategle Allocation Plan - Il
Investment of nil unils { June 30,2024: 518,442 unils)

MSAF- Meezan Strategic Allocation Plan IV
Investment of nil unlls (June 30, 2024: 492,288 units)

MSAF - Meezan Strategic Allocation Plan -V
Invesiment of nil {fune 30,2024; 56,285 units}

Meezan Financial Planning Fund of Funds - MAAP -1
Investment of nil unils { June 30, 2024: 544,657 units)

Pakistan Kuwait Investment Company (Private} Limited
Invesiment of 16,924,438 units {June 20, 2024; 16,895,690 units)

Directors and executives of the Management Cormtpany
Invesiment of 1,190,114 units (June 30 2024: 176,114 unils}

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 493,362 units (June 20 2024: 22,984,581 urils)

Al Meezan

Mutual Fund

September 30, June 30,
2024 2024
{Unaudited) {Audited}

(Rupees In '000)

10,229 1326
1,634 172
714 578
11 76
8,13 7.222
l‘ § =
884 -
132
317,8_27_ 357 586
1,511,628 560,854
September 30, June 30,
2024 2024
{Unaudited} {Audited)

(Rupees in "000}

259,923 20,740

363 160
107 -
15 -
315,368 45,930
573,910 560,853
219 365
238 238
1,006 480
7571 62
200,242 83
2,500 2,500
. 158
- 12,675
- 1,373
. 13,280
- 2,636
421,748 412,277
29,657 4,297
12,204 12,017

Quarterly Report September 2024 | 184



Al Meezan

Mutual Fund

For the quarter eneded Saptember
Transactions during the quarter

2024 2023
{Unaudiied}
{Rupees In '00G}
Al Megzan Investment Management Limited -

Management Company
Remuneralon for lhe quarier 25,260 17,186
Sindh Sales Tax an managemenl fee 3,789 2,234
Allgcated expenses 854 248
Sindh Sales Tax an allpcated expenses 132 -
Selling and markeling expense 2,138 8,593
Units issued: 34,108 unils (Septeinber 30, 2023; Nil unis) 813 -
Units redeemed: 1,934,378 unils {Septernber 30, 2023: nil units) 50,000 -
Sindh Sales Tax on selling and marketing expense 1,198 -

Al Meezan Investment Management Limlted - Employeas Graluity Fund

Unils issued: 878 unils (September 30, 2023; Nil units) 21 -
Meezan Bank Limited

Profil on saving accounts with barks 623 588
Shariah Advisor fee 122 122
Units issued: 46,012 units {Seplember 30, 2023: NI units) 1,097 -
Shares purchased : 100,000 shares ( Seplember 30, 2023: 185,000 shares) 21,900 22,969
Shares sold; 300,000 shares { September 30, 2023 Nil shares} 71,590 -
Dividend Income fram shares 9,676 10.425

Central Depository Company of Pakistan Limited - Trustee

Trusiee fee for the quanier ) 1,515 1,111
Sindh Sales Tax on kustee fee 227 144
CDS charges for [he quarter 52 78

Far the quarter eneded Septemnber

2024 2023
{Urnaudited}
(Rupees in 000}
MSAF- Meezan Strategle Allecation Flan IV
Unlls issued: 2,170 units (Seplember 30, 2023: Wil unils) 52 -
Redemption of 58,455 units {September 30, 2023; 164,596 unils) 1,467 3000
MSAF- Meezan Strategic Allocation Plan - |
Units issued: 12,859 units {September 30, 2023: Nil unils) 307 -
Redemption of 12,859 units {Seplember 20, 2023: 202 586 unils) 322 5.000
MSAF -Meezan Strategic Allocation Flan - I
Units issved: 10,492 units {September 30, 2023: Nil unils) 250 -
Redemption of 16,828 unils (Seplember 30, 2023: 1,425,987 units} 422 25,740
MSAF - Meezan Strateglc Allocation Flan - 11
Units [ssued; 4,629 unils (Seplember 30, 2023: Nil units) 110 .
Redemplion of 524,051 unils {Seplember 30, 2023: 329,193 unils) 13,148 6,000
MSAF - Meezan Steategic Aliocation Plan - V
Units issued: 1,273 unils {September 30, 2023: Wil units) 30 .
Redemption of 545,930 unils {September 30, 2023: 54,865 units) 13,657 1,000
Meezan Flnancial Planning Fund of Funds - MAAP - |
Units issued: 3,569 units (September 30, 2023; Nil unils) a5 -
Redemiption of 131,614 units {September 30, 2023: Nil unils} 3,800 _
Diractors and executlves of the Management Company .
Units issued; 2,593,790 units (September 30, 2023: 152,316 unils) 64,275 2.735
Unils redeemed: 1,580,028 units {Seplember 30, 2023: 279,634 unils) 38,684 4,652
Pak Kuwait Investment Company Limited
Units issued: 28,749 units {September 30, 2023; nil units} 686 -
Engro Fettilizers Limited
Units issued: 1,525.000.00 unils {September 30, 2023: nil units) 258,150 -
Dividend income from shares 2 -
Unitholders haolding 10% or more vnits of the fund
Units issued; 107,920 units {September 30, 2023: nil units) 2,574
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11, TOTAL EXPENSE RATIO
The Total Expense Ralic {TER) of the Fund as al September 36, 2024 is 4.03% (September 30, 2023: 3.99%) which includes 3.57% (Seplember 30,
2023: 0.39%) represenling government levies on the Fund such as sales taxes, annual fee to the SECP, etc. This ratio is within the maximum limit of
4.5% {excluding govi. levies) prescribed under the NBFC Regutalions for a collective Invesiment scheme categorized as an Equily Scheme.

12, TAXATION

The income of lhe Fund is exempt from income tax under clause (93) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the
condition that not less than 80% of the accounting income for the year as reduced by capital gains, whelher realised or unrealised, is distribuled amongst
the unit holders as cash dividend, Furthermore, a5 per Regulation 63 of the Non-Banking Finance Companies and Netified Enlities Regulations, 2008, the
Fund is required o distritule not less than 80% of its accounling income for the year derived from sources olher han capital gains as reduced by such
expenses as are chargeable thereon o the unil holders, The Fund has not recerded any lax liability in respect of Income relating to the current quarier as
the Management Company intends lo distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2025 as reduced by
capilal gains {whether realised or unrealised) to ils unitholders,

The Fund is alse exempt from the provisions of seclion 113 {minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Qrdinance, 2001,

13.  FAIRVALUES OF FINAMCIAL INSTRUMENTS

Falr value is Ihe price that would be recelved lo sell an asset or paid to transfer a liability in an orderly iransaction between market participants at the
measurement date. Conseguently, differences can arise between canying values and the fair value eslimates.

Underying the definition of fair value is the presumplion that he Fund is a going concern witheut any intention or requirement to curail materizally the
scale of its operalions of o underlake a transaclion on adverse terms.

Financial assels which are fradable in an open markel are revalued at the market prices prevailing on the statemenl of assets and liabililies date. The

estimated fair value of all other financial assets and lfabilities is considered not to be significantly different from the respeclive book values.

131 Fair value higrarchy
Internalional Financial Reparding Standard 13, 'Fair Value Measurement' requires the Fund 1o classify assels using & fair value hierarchy that reflacts the

significance of {he inpuls used in making lhe measurements. The fair value hierarchy has the following levels:
- Level 1: Fair value measurements using quoted price {unadiusted) in an active markel for identical assets or fabilities.

- Level 2: Fair value measuremenls using inpuls ather than qualed prices included wilhin level 1 Lhat are cbservable for the assel or liability, either
directly {i.e. as prices) or indireclly {i.e. derived from prices).

- Level3: Fair value measurement using inputs far the asset or liabilty that are not based on chservable markat data {i.e. unobservable inputs).

As al September 30, 2824 the Fund held the following financial instruments measured at fair value:

As at September 30, 2024
Lovedd || tevel2 [[_ Levels {| Total
{Rupees in"000)
ASSETS
FInancfal assets “at falr value through profit or loss'
Shares of listed companies ‘ordinary shares’ 5,617,053 - - 5,617,053

As at June 30, 2024

Level1 || Level2 | Leveld 1| Total
{Rupees in '000)
ASSETS
Financial assets 'at fair value through profit or loss'
Shares of listed companies 'ordinary sharas’ 4,958,699 - - 4,958,699
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14,  GENERAL

Figures have been rounded off 1o the nearest lhousand Rupees unless otherwise stated.

15.  DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements ware authorised for issue anOctober 10, 2024 by the Board of Directors of the Management Company

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Chief Financial Qfficer Dlrztor
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EMPOWERING WOMEN
IN FINANCIAL PLANNING

Al Meezan is committed to empowering women through tailored financial
planning services, enabling them to achieve financial independence and security
for themselves and their families.

KSE Meezan Index Fund oS

The investment objective of the Fund is to provide investors an opportunity to

track closely the performance of the KSE-Meezan Index 30 (KMI 30) by investing
in Companies of the Index in proportion to their weightages.
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024
Septermnber 30, June 30,
2024 2024
{Unaudited) {Audited)

Assets

Balances with banks

investments

Receivable against conversion of units
Dividend receivable

Receivable against sale of investments
Deposits and other receivables

Total assets

Liabilities

Payable fo Al Meezan Investment Management Limited -Management Company
Payable fo Central Depository Company of Pakistan Limited -Trustee

Payable io the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Payable against purchase of investments

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets

Contingencies and commitments

Unit holders’ fund {as per statement attached)

Number of units in issue

Net asset value per unit

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company}

Chief Executive Officer Chief Financial Officer

Note  —--—--n {Rupees in "000)=-=---=-
5 20,808 12,838
6 3,828,676 4,111,529

280 3
37,145 383
- 3,297
2,707 2,788
3,889,617 4,130,838
7 1,081 670
448 448
303 311
40 65
3,082 18
10,007 -
25 114,717
8 19,004 41,847
33,980 158,076
3,855,626 3,872,763
9
3,855,626 3,972,763
{(Number of units)
38,630,523 39,125,373
{Rupees)
99.8078 101.5393
Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM INCONME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
For the guarter ended,
September 20,
2024 2023
MNote ——--—-—- {Rupees in "000) —~—--- -
Income
MNet realised gain on sale of invesiments 170 53,710
Dividend income 83,112 31,193
Profit on saving accounts with banks 705 187
Other income 568 275
84,555 85,364
Net unrealised (diminution) fappreciation on re-measurement of investments
classified as "financial assets at fair value through profit or loss' 5.1 {135,401) 173,186
Total (loss) / income (50,846) 258,560
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company i 9,889 6,574
Sindh Sales Tax on remunearation of the Management Company 1,483 885
Allocated expenses 341 723
Sindh Sales Tax on altocated expense 51
Remuneration of Central Depository Company of Pakistan- Trustee
Limited 1,241 g09
Sindh Sales Tax on remuneration of the trustee 186 118
Fees to Securities and Exchange Commission of
Pakistan 239 625
Auditors' remuneraltion 81 66
Brokerage expense 588 2,628
Charity expense 2,829 619
Bank and seitlement charges 229 230
Fees and subscription 171 140
Total expenses 18,027 13,485
Net {loss) / income for the quarter before 1axation {68,873) 245,065
Taxation 12 - -
Net {loss) f Income for the quarter after taxation {68,873} 245,065
Allocation of net income for the guarter
Net income for the guarter after taxation - 245,065
Income afready paid on units redeemed - {94,582)
- 150,483

Accounting income available for distribution
- Relating o capital gains - 150,483
- Excluding capital gains - -
- 150,483

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the quarter ended,
September 30,
2024 2023
(Rupees in '000)

Net (loss) / Income for the quarter after taxation (68,873) 245,065

Other comprehensive income for the quarter - -

Total comprehensive (loss) / income for the quarter (68,873) 245,065

The annexed notes 1 to 15 form an integral part of these condensed interlm financial statementis.

For Al Meezan Investment Management Limited
(Management Cormipany)}

Chief "Executive Officer Ghief Financial Officer Direéior
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

KSE-Meezan

Iecdex Fiard

September 30, 2024

September 30,2023

Capitel Value | UNISOUtEd L o | caial vaue| ACCHTMEE | popg
income losses
rmmrmmme = {Rupees in 000} {Rupees in '000}

Net assets at the beginning of the quarter 3574628 398,136 3,972,763 2,754,834 {170,120) 2.584,714
Issuance of 2,221,215 units (2023:11,374,495 units)
- Capital value (ai net aseet value per unit at
the beginning of the quarter ) 225,541 225,541 738,569 738,568
- Element of income 1,016 1,016 66,378 66,378
Total proceeds on issuance of units 225,556 - 226,556 804,947 - 804,947
Redemption of 2,716,065 units {2023 15,471,610 units)
- Capital value (at net asset value per unit at the
beginning of the quarter ) 275,787 275,787 || 1,004,603 1,004,603
- Element of {loss) f income {967) - {967) 3,063 04,582 97,645
Total payments on redesmption of Lnits 274,820 - 274,820 1,007,665 94,682 1,102,247
Total comprehensive loss for the quarier {68,873) {68,873) 245,065 245,065
Distribution during the quarter - - - -
Net koss for the quarter less distribution - {68,873)  (68,873) - 245,065 245,065
Met assets at the end of the quarter 3,526,364 329,262 3,855,626 2,552,115 {19,637} 2,532,475

Undistributed income/ (accumulated losses) brought forward
- Realised (loss) / Income
- Unrealised Income / (loss)

Accounting income available for distribution

- Relating fo capital gains
- Excluding ¢apital gains

Net loss for the quarter after texation
Undistributed income / (accumulated losses) carried forward

Accumulated income / {loss) carried forward
- Realised incomef (loss)
- Unrealised (loss} / income

Mel assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter

{955,909}

1,354,044

398,135

{68,873

329,262

464,563
{135,401

325,262

—_—

{Rupees)

1015303

£9.8078

8,334
(178,454)
(170,120)

150,483

150,483

(19.637)

(192,622)
173,186
{19,637)

{Rupees)

§4.8320

70.9193

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Eor Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer

Chief Financia) Officer

Diretior
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KSE MEEZAN INDEX FUND
CONDENSED INTERIM CASH FLOW STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
For the quarter ended
September 30,
2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES

-—----{RUpees in "000)-------

Net {loss) / Income for the quarter before taxation {68,873) 245,085
Adjustments for:
Net unreafised diminution / {appreciation) on re-measurement of investments
classified "as financial assets at fair value through profit or loss' 135,401 {173,188)
66,528 71,879
Decrease in assets
Investments -~ net 147 452 231,743
Receivable against sale of investments 3,297 -
Dividend receivable {36,762) {7,744)
Deposits and other receivables 82 {118}
114,06¢ 223,883
Decrease in liabilities
Payable to Al Meezan Investrment Management Limited
- the Management Company 411 (242)
Payable te Central Depository Company of Pakistan Limited - the Trustee - {10y
Payable to the Securities and Exchange Commission of Pakistan (8) {337)
Payable to Meezan Bank Limited {25) -
Payable against purchase of investments 10,007 -
Accrued expenses and other liabllities {22,843) {2.008)
Dividend payable {114,602} {1,330}
{127,150} {3.927)
Net cash generated from operating activities 53,447 291,835
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - net of refund of capital 226,279 813,800
Payment against redemption and conversion of units {271,756) {1,100,131)
Net cash used in financing acfivities {45,477) {286,331)
Net increase in cash and cash equivalents during the quarter 7.970 5,504
Cash and cash equivalents at beginning of the quarter 12,838 12,575
Cash and cash equivalents at the end of the quarter 20,808 18,079
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Direefor
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KSE MEEZAMN INDEX FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 KSE Meezan Index Fund {the Fund} was established under a Trust Deed executed under Trust Act, 1882 between Al Meezan
investment Management Limited as Management Company ('the Management Company'} and Central Depository Company of
Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on March 13, 2012 and was approved by the Securities and
Exchange Commission of Pakistan (SECF) under the Non-Banking Finance Companies (Establishment and Regulation) Rutes,
2003, (NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008, {NBFC Regulations,
2008). The Management Company has been kcensed by the Securities and Exchange Commission of Pakistan (SECP) to act as
an Assel Management Company under the NBFG Rules through a certificate of registration issued by SECP. The registered office
of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Cenire, Shahrah.e-Faisal,
Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due fo the promulgation of Provincial Trust Act namely “Sindh Trusts Act,
2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-menticned Trust Dead has heen registered under the
Sindh Trust Act,

1.2 The Fund is a Shariah Compliant Index Fund that aims to provide investors an opportunity to track closely the performance of the
KSE-Meezan Index 30 {KMI 30) by investing in companies of the index in proporion to their weightages. Under the Trust Deed, all
the canducts and acts of the Fund are based on Shariah. The Management Company has appointed Meezan Sank Limited (MBL)
as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah,

13 The Fund is an open-end fund listed on Pakistan Stock Exchange Limited. Unils are offered for public subscription on a
confinucus basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorized as
a Shariah Compliant (ndex Fund.

1.4 The Management Company has been assigned a quality rating of 'AM1’ by VIS Credit Rating Company Limited dated December
29, 2023 (2023: 'AM1’ dated December 30, 2022) and by PACRA dated June 21, 2024 (2023; 'AM1' dated June 23, 2023). The

rating reflects the Company's experienced managemeant {eam, structured investment process and sound guality of systems and
processes.

1.5 The fitle to the assets of the Fund are held in the name of Central Deposiiory Company of Pakistan Limited {CDC) as the Trustee
of the Fund.

2 BASIS OF PRESENTATICN

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisar and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This
practice is being followed o comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared In accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim
financial reperfing comprise of:

- International Accounting Standard (1AS) 34, Interim Financial Reperting, issued by the International Accounting Standards
Board (IA3B) as nefified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1884; and

- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFC Rules}, the MNon-Banking
Finance Companies and Nofified Enfities Regufations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1884, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of 1AS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed interim financial statements have, however, been limited based on the
requiremenis of {he International Aceounting Standard 34: 'Interddim Financial Reporting'. These condensed interim financial
statements de not include all the infermation and disclosures reguired in a full set of financial statements and should be read
in conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim fnancial stalements are unaudited, Howeverin compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed inledim financial statements give a
true and fair view of the state of sffairs of the Fund as at Seplember 30, 2024.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 = The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial staterents are the same as those applied in the preparation of the annual financial statementis of the Fund
for ihe year ended June 30, 2024.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the application of
palicies ard reporied amounts of assets, liabilittes, income and expenses, Estimates, assumplions and judgmenis are
conlinually evaluated and are based on historical experience and other factors, including reasanable expectations of future
events. Revisions to accounting eslimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financal slatements, the significant judgments made by management in applying the Fund's
accounting policies and {he key sources of estimation and uncerainly were the same as those applied to the financial
statements as at and for the year ended June 30, 2024 The Fund's financial risk management objectives and policies are
consistent with those disclosed in the annual financial statements of the Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reperting standards that are mandatory for the Fund's annuat
accounting period beginning on July 1, 2024. However, these do not have any material impact on the Fund's operalions and,
{herafare, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to- published accounting and reporting standards that are not yet
effactive
There are certain new standards, interpretations and amendments o the accounting and reporling standards that are
mandatory far the Fund's annual accounting pericd beginning on or after July 4, 2024, However, the new standards,
interpretations and amendments to lhe approved accounting standards will not have any material impact on the Fund's
financial statements in the perded of adoption, therefore, have not been detalled in these condensed interim financial
statements.ements.

Sep June
2024 2024
{(Unaudited) {Audited)
5 BALANCES WiTH BANKS Note {Rupees in "000)
In saving accounts 6.1 17,383 9,476
In Current accounts 3,425 3.362
___ 20808 12,838

5.1 The balance in saving accounts have an expected profit ranging from 8,82% to 17.30% per annum {June 30, 2024: 8.82% to
19,20% per annum).

Sep 30, June 30,
2024 2024
{Unaudited) {Audited)
6 INVESTMENTS Note (Rupees in '000)}
At fair value through profit or loss
Investment in equity securities - listed 6.1 3,828,676 4,111,529
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8.1 Shares of listed companles - "ordinary shares'
Peicentage {n refation fo
. Unreatised Paklapcaplal | Tolal
Purchases ; Camying value| Marketvalue Ny Het
Rsatdulyd) o st [ Rights fBonus tesue] 52752 UTN0 )y st gep 0,200) asatSeps, [ asatseps, apprechition | | gy | Sfimesise | markel
Name of the Inveslee company Fraiz!] Ehe quarter {dminution) a3 company (with | vake of
quarisr 00 XU L of the
atSep 30, 2024
Fund
Hurnber of shares {Rupees in '000)
Sectoss J/ companies
AUTOMOBILE ASSEMALER
Millat Tractars Limited 3260 7433 19.330 310,363 192,207 171,582 {25,325 _d.48] g15]  448]
A.46 0.16 449
COMMERCIAL BANYS .
Meezan Bank Lmited LETLEIZ 38842 98,817 1610837 285,536 367,512 nsozal[_9253] 0091  980]
{arelaled party ol the fund)
Faysz] Bank Limited 1413705 32655 83,254 1,262,106 71,502 62,567 {ga3sy]_162]) 0] 163
1115 08 113
CEMENT
.G Khan Cement Company Limited 815,505 18,4854 45,505 789,254 7L165% 58,010 13155 1.0 0.18 152
Fauji Cemenl Company Limited 1,205,646 7380 184,374 3095, 166 70,938 TB,HE 7308|203 0.13 204
Cherat Cement Company Limited 434515 10038 24,662 419,891 68533 76177 7642 198 0.72 1.99
Lucky Cemenl timited 228,062 7573 18516 316,112 286,667 279,462 (7205 __7.25 011 730
Pigneer Cement Limijed 362,364 8798 24,335 366,827 61,941 66,469 451 172 0.16 1.74
Maple Leal Cement Factesy Limiled 1614554 36248 - 104,443 1547059 58,729 50,187 ssan_130 015 1.31
15.78 0gs 1590
CHEMSICAL
Engro Polymer & Chemicals Limiled 243,645 19,560 50,521 812,684 36,432 27,144 (9,188 _0.70 0.71
030 .09 0.71
FERTILIZER
Engro Corparation Limited 1002415 23897 60,156 55,356 2011 293,198 {27831 7.60 0.38] 7661
Engra Fertiiaers Limited 2209 517 133,710 2161001 359,554 411,152 51598 |_10.66 0.56] 1074
18.26 034 1820
FOOD AND PERSOMAL CARE
Unity Foods Limited 1.564,987 35974 10,214 1,459,747 45335 35,154 oz 098] 5013 100]
0.9 56.13 100
OIL AND GAS EXPLORATION COMPANIES
Mari Petroleum Cortpanry Limiled 99,544 6327 763,616 5,808 853,479 260555 367.445 06479] 953 0.69 960
Pakistan Petrofeum Limited (note 6.2) 2432860 52500 . 149,297 2,401,063 281,265 256,482 tea 7831|685 09| B70
16.18 074 1630
OlL AND GAS MARKETTING COMPANIES
Haseo! Petroleum Limiited an - . 4N 3 3 - - -
Pakistan State il Company Limited 729,556 18,187 47,303 760,440 126,464 122,851 faayl 318 0.16 3.20
Sui Horthern Gas Pipelines Limiled 1056604 24565 85,744 LO25. 425 55,189 £5,361 17170 216 1.7%
Shell Pakistan timited 199,664 4543 1,8 191,384 5,709 8,112 2403|073 0] 073
- 561 041 5.64
PHARMACEUTICALS
The Searke Campany Limited 856976 19,809 51,717 825068 47158 46,988 122 025 1230
112 026 [¥:]
POWER GEHERATION & DISTRIBUTION
The Hub Power Company Limited 151999 83,735 205,881 3.497.850 569,7L7 1740 {152,284} 10.81] 027] 10501
10.83 0.7 1090
PROPERTY & REAL ESTATE
Dolmen Gty REIT 2082306 4788 124,535 1006023 33024 34,383 1359{ 089] 603]  0s0]j
TPL Properties timited BB,715 W8 11852 03,181 7018 5323 trags01s]) pid| ©i5)
104 D23 105
HEFINERY
Mtock Refirery Limited (59,465 3,665 9.215 153,915 54004 43,5521 {4573 _1.28 0.14 1.29
Yational Refinery Llimited 97,765 2,177 5675 94,187 24,393 19419 5578 050 01z] 051
Pakistan Refinery Limited BS%,549 18,703 58015 816,237 18,953 19,349 195 |_0.50 0.13 050
. 228 039 PN
TECHNOLOGY & COMMUNICATION
Systems Lirmited {note 6.2) 652057 1504 38,164 628,037 263,151 255,179 73121 862 022 667
HetSol Technologies Limiled 10,236 L 6724 96,824 13,144 12,057 {Los7[ 031 [XEE T
#ir Link Comnwnication Limited 366,226 BSI1L 20216 345N 31628 45,144 14516 1.20 009 1.21
13 0.43 B.13
TEXTILE COMPOSITE
Interloop Linited 1013479 24131 19918 1007692 71416 11,384 l135] 185 007) 185
Hishat Milks Limiled S13.747 210 3,491 504,352 15,589 10,982 (4,707 _080 0.14] 0@
265 0.21 267
Tolal &s at Sep 30, 2024 1984077 3818676 (135,401} 99.28 5279 1000

Tolal As at June 30, 2024

6.1.1 All shares have a nominal value of Rs 10 each.

2,757 485 1354024

4111529
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6.2 Invesiments include 882,000 shares {(June 30, 2024: 882,000 shares) of Pakistan Pelroleum Limited having market value of
Rs 72,851 million as at Sep 30, 2024 (June 30, 2024; Rs 79.8690 million), and 100,000 shares {June 30, 2024: 100,000
shares) of Syslems Limited having market value of Rs 40.589 million as at Sep 30, 2024 (June 30, 2024: Rs 41,830 millian),
which have been pledged with National Clearing Company of Pakistan Limited for quarantesing sefllement of the Fund's
trades in accordance with Circular No, 11 dated Qctober 23, 2007 issued by 1he SECP.

6.2.1 The stalus of bonus shares already withheld prior to the introduclion of the Finance Act, 2018 is the same as that disclosed in
the audited financial stalements of the Fund for the year ended June 30, 2024. As at Seplember 30, 2024, the bonus shares
of the Fund withheld by cerlain companies at the time of declaration of bonus shares amounted to Rs, 1841 millien (June 30,
2024: Rs.1.385 million).

8.2.2 The Finance Act, 2623 has inlroduced Section 236Z of the Income Tax Ordinance, 2001 {ITO) effeclive from July 1, 2023,
which inler alia requires every company, issving bonus shares 1o the shareholders of the company, to withhold 10% of the
bonus shares to be issued. In this regard, a pelition has been submitted by the Colleclive Investment Schemes (CiSs)
through their Trusiees in the High Court of Sindh, where it has been submitied that the CISs are exempt from levy of any sort
of incorne tax in terms of 99 of Part-l of the 2nd Schedule to the ITO. Further, the Gourt was pleased to direct the companies
to retain 10% of the bonus shares being issued to the funds unlil further orders by the Court whereas they shall not deduct or
pay any tax to the refevant tax authorilies in terms of Seclion 2367 of the {TO.

7 . PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Sep 30, June 30,
LIMITED «- MANAGEMENT COMPANY 2024 2024
{Unaudited) {Audited)
Note {Rupees in '000)
Remuneration of Al Meezan Investment Management
Limitad - Management Company 71 526 464
Sindh Sales Tax payable on remuneration of the
Management Company T3 i) 60
Allacated expenses payable 7.2 222 125
Sindh Sales Tax on allocated expense payable 7.3 33
Sales load payable 187 -
Sindh Sales Tax payable on sales load 7.3 32 24
1,081 570

7.1 As perregulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal fo an
amount not exceeding the maximum rale of management fee as disclosed in the Ofiering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% {June 30, 2024: 1%) per annum of the average net assets of the Fund during the quarier. The
remuneralion is payable to the Management Company monthly in arrears,

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is enlitled to charge fees and
expenses related to registrar services, accounting, operation and valuation services, related 1o a Colleclive Investmeant
Scheme {CIS}.

The Management Company, based on ils own discretion, bas charged such expenses at the rate 0,035% fram July 1, 2024
tc Sep 30, 2024 (Sep 31, 2023: 0.11%) per annum of the average annual net asseis of the Fund, subject to tolal expense
charged being fower than actual expense incurred.

7.3  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (S8T)
. from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursakle expenditure or cost to the Management Company.

Sep 30, June 30,
2024 2024
{Unaudited) {Audited)
8 ACCRUED EXPENSES AND OTHER LIABILITIES Note {Rupees in "000)
Auditor's remuneration payable 511 430
Provision for Federal Excise Duly and relaled
Sindh Sales Tax on remuneration of the Management Company 8.1 5,741 5741
Provision for Federal Excise Duty and related
Sindh Sales Tax on sales load 6.1 494 494
Withholding tax and capital gain tax payable ! 24,277
Charity payable 11,102 8,273
Brokerage payable €3 2,048
Shariah advisory fee payable 378 506
IBFT charges payable on redemption .8 g
Zakat payable 5 71
18,004 41,847
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8.4 The stalus of provision of Federal Excise Duly is same as disclosed in financial statement for the year ended June 30, 2024,
Had the provision far FED not been made, the Net Asset Value of the Fund as at Sep 30, 2024 would have been higher by
Re 0.16 {June 30, 2024; Re 0.16) per unit.

a CONTINGENCIES AND COMMITMENTS
There were no contingencies and cormnmitments oulsianding as at September 30, 2024 and June 30, 2024,
10 TRANSACTIONS WITH CONNECTED PERSONS f RELATED PARTIES

Connected persons include Al Meezan Investiment Management Limited being the Management Company, Centeal
Depositery Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the bolkding company of the
Management Company, Directors and Executives of the Management Company, olher Funds under the common
management of the Managemsnt Company, Pakistan Kuwait Invesiment Company {Privale} Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited - Employees Graluity Fund and uni
holders helding 10 percent or more of the Fund's net assets.

Transactions with connected persons essenlially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other c¢harges and distribution paymenis to connected persons.The transaclions wilh
connected persons are also in the normal course of business, at condracted rates and at terms determined in accordance
with market rates.The management considers that the transactions between the related parties are executed in accordance
with the parameters defined in the Offering document, trust deed and NBFC regulalions which are publicly available
documents and hence, the fransaciions are considered to be on an arm’s Jenglh basis

Remuneration to the Managemeni Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, and the Trust Deed.
Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Details of fransactions with conneclad persons and balances with them are as follows:

Sep 30, June 30,
2024 2024
Balances {Unauditad} {Audited)

{Rupees in '000)
Al Meezan Investiment Management Limited - the Management Company

Remuneration payable 526 464
Bindh Sales Tax on management fee payable 79 50
Sales load payable 187 126
Sindh Sales Tax on sales load payable 32 21
Allocated expenses payable 222 -
Sindh Sales Tax on allocated expense 33

tnvestment of 20,281,620 units (JLIne 30, 2024: 20.970,953 unitS} 2,035,262 2,129,376

Meeazan Bank Limited

Sales |load payable 35 57
Sindh Sales Tax on sales load payable 5 7
Bank balance 20,634 40,651
Profit receivable on savings account 62 B6
Shariah advisor fee payable 378 506
Outstanding of 2,113,224 units (June 30, 2024: 2,113,224 units) 210,916 214,675
Investment in 1,610,837.00 shares (June 30, 2024: 1,671,112 shares) 367,512 400,048
Central Depository Company of Pakistan Limited - the Trustee .

Trustee fee payable 380 398
Sindh Sales Tax on frustee fee payable 59 51
Security deposit 03 103

Engro Fertilizers Limited * .
[nvestment in 2,161,001 shares (June 30, 2024 2,242 994) 411,152 372.830

National Clearing Company of Pakistan Limited
Securily deposit 2,500 2,500

Cirectors and their close family members and key management
Cutstanding 198,004 unils {June 30, 2024: 196,759 units) 19,762 19,979

Unit holders holding 10% or more units of the Fund
Investrmient of 9,945,165 units (June 30, 2024:30,916,118 units) 1,071,778 3,139,201
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Al Meezan Investment Management Limited {Gratuity Fund}
Investiment of 150,846 units {June 30, 2024; 150,846 units}) 15,088 15,3558
Meezan Strategic Allocation Fund MSAP-)
Investmeni of 186,213 units (June 30, 2024: 351,484 units) 18,585 39,751
Meezan Strategic Allocation Fund MSAP-
Investment of 46,934 units {June 30, 2024:46,932} 4,684 4,765

For the quarter ended September
30,
Transactions during the quarter 2024 2023
{Unaudited)
{Rupees in "000)

el

Al Meezan Investrnent Management Limited - the Management Company

Remuneration for the quarter 9,889 6,574
Sindh Sales Tax on remuneration of the Management Company 1,483 855
Allccated expenses 341 723
Sindh Szles Tax allocated expense 51

Unils issuad: 118,670 units ( 2023: 727,577 unils) 12,030 50,000
Units redeemed; 796,003 units { 2023: nil units) 81,000 -
Meezan Bank Limited

Profit on savings account 377 75
Dividend income 11,204 5522
Shares purchased:38,542 shares {2023: 39,545 shares) 9,145 4,669
Shares sold 98,817shares (2023: 284,021 shares} 23,625 32,708
Shariah advisor fee 171 140
Central Depository Company of Pakistan Limited - the Trustee

Trustee fee 1,241 809
Sindh Sales Tax on trustee fee for the period 186 i18
CDS charges 68 B4
Engro Fertilizers Limited *

Shares purchased: 51,717 shares (2023;56,409 shares) 8,951 4,343
Shares sold: 183,710 shares (,2023: 381,454 shares} 22,624 31,411
Dividend income 6,442 5,602
National Clearing Company of Pakistan Limited

NCCFL charges 161 165
Directors and their close family members and key management

Units issued: 1245 units (2023: 70 units} 125 5
Units redeemed: Nill units {(2023: 18,491 units} - 1,320
Meeazan Strategic Allocation Fund MSAP-1I

Units redeemed: 205,272 (2023:Mll units) 21.000 -
Meezan Strategic Allocation Fund MSAP-I]

Units issued:Nil units (2023: 41,834 ) - 3,000

TOTAL EXPENSE RATIO

The annualised Tolal Expense Ratio (TER) of the Fund as at Sep 30, 2024 is 1.82% (Sep 30, 2023: 2.05%) which includes
0.28% {Sep 30, 2023: 0.29%)} representing government levies on the Fund such as sales {axes, Federal Excise Dulies, Fee
to the SECP etc. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regutations for a collective
investment scheme categorised as an index Scheme.

12 TAXATION

The Fund's income is exempt fram income tax as per clause (99) of part [ of the Second Schedule fo the Income Tax
Crdinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is dislributed amongst the unitholders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Motified Entities Regulations, 2008, the Fund is reguired 1o
distribute not less than 90% of its accounting income for the year derived from sources cther than capital gains as reduced by
such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liabilily in respect of income
relating to the current period as the Management Company intends to distribute at teast 90 percent of the Fund's accounting
income for the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unit holders.
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The Fund is also exempt from the provisions of seclion 113 {minimum tax) under clause 11A of Part IV of the Second
Schedule to the [ncome Tax Ordinance, 2001,

13 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that weuld be received 1o sell an asset or paid 1c transfer a liability in an ordery iransaction belween
market parlicipanis at the measurement date. Consequently, differences can arise between carrying values and the fair value
esfimales.

Underlying the definition of fair value is the presumption that the Fund is @ going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a fransaction on adverse terms.

Financia! assets which are lradeable in an cpen market are revalued at market prices prevailing on the stalement of assets
and liabiifies date. The estimalted fair value of all other financial assets and liabilities is considered not lo be significantly
different from the respeclive book values.

13.1. FAIR VALUE HIERARCHY

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements, The fair value hierarchy has the
following levels;

- Level 1: Fair value measurements using quoled price {unadjusted) in an active market for identical assets or liabllilies.
- Level 2: Fair value measurements using inputs other than quoeted piices included within [evel 1 that are observahble for
the asset or liabilily, either directly (i.e. as prices) or indirectly (i.e. derived from prices),

- Level 3: Fair value measurement using inputs for the asset ar liability that are not based on cbservable market data
{i.e. unobservahle inputs),

Ag al September 30, 2024 and June 30, 2024, the Fund held 1he following financial instrumenis measured at fair value:

As at September 30, 2024

Level1 [[ Leval2 [T ~ tevera T[] Total
ASSETS reseccanee— (RUPEES IN "AG0) coomsmsminas s
Financial assets 'at falr value through profit or Joss'
Shares of listed companies - ‘ordinary shares’ 3,828 678 - - 3,828,676

As at Juna 30, 2024

Level1 || levelz [  Leveld | Total
ASSETS emamssrreeeons {RUPEES {1 '000) e e —
Financlal assets “at fair value through profit or loss'
Shares of listed companies - ‘ordinary shares' 4,111,529 - - 4,111,529

14 GENERAL

14.1 Figures have been rounded off to ihe nearest thousand rupees,

14.2 Corresponding figures have been reclassified and rearranged in these condensed interim financial statements, wherever
necessary, for the purpose of better presentation. No significant rearrangements or reclassifications were made in these
condensed inlerim financial statements.

15  DATE OF AUTHORISATION

These condensed inlerim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of the
Management Company.

For Al Meezan Investment Management Limited
[Management Company)

2 -

Chief Executive Officer Chief Financial Offlcer Director
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The investment objective of the

Al Meezan's expansive network navigates
across the nation, offering our services
through 25 branches in 13 major cities,
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Fund is to provide Fund of Funds
scheme a dedicated equity
platform to seek long term capital
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

September 30, June 30,

2024 2024
(Unaudited} {Audited)
Note (Rupees in '000)

Assets

Balances with banks 5 5,302 1,979
Investments 8 296,879 380,142
Dividend receivable 3,924 83
Receivable against sale of investments 42 2,126
Receivable against Al Meezan investment Management Limited -

Management Company - 411
Advances, deposits and other receivables 2,595 2,570
Total assets 308,542 387,311
Liabilities
Payable to Al Meezan Invesiment Management Limited - Management Company 7 167 163
Payable to Central Depository Company of Pakisian Limited -Trustee 82 142
Payable to the Securities and Exchange Commission of Pakistan 59 €3
Accrued expenses and other liabililies 9 2,336 2,084
Total liabilities 2,624 2,452
Net assets 305,918 384,859
Contingencies and commitments 8
Unit holders’ fund {as per statement attached) 305,918 384,859

(Number of units)
Number of units in issue 4,398,038 5,685,035
{Rupees)
Net asset value per unit 69.5576 57.6969
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND iy Fund
CONDENSED INTERIM INCOME STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 {UNAUDITED)

September 30,
Note 2024 2023

(Rupees in "000)
Income
Profit on saving accounts with banks 584 282
Dividend income 5772 5,438
Net Realised gain on sale of investments 3,936 §,942

10,272 15,662
Net unrealised appreciation on re-measurement of investments

'at fair value through profit or loss' 6.1 2,832 31,822

Total Income 13,104 47,584
Expenses
Remuneration to Al Meezan Investment Management Limited .

- Management Company 7.1 1,701 2,050
Sindh Sales Tax on remuneration of the Management Company 7.3 255 266
Allocated expenses 7.2 60 113
Singh Sales Tax on Allocated expenses 7.3 g -
Selling and marketing expenses - 409
Remuneration to Central Depository Company of Pakistan Limited - Trustee 170 205
Sindh Sales Tax on remuneration of the Trustee 26 27
Annual fee to Securities and Exchange Commission of Pakistan 81 g7
Brokerage expenses 581 240
Charity expense ' 209 120
Auditors' remuneration 61 58
Fees and subscription 197 1564
Bank and setilement charges 78 101
Total expenses 3,42¢ 3,838
Net Income for the quarter before taxation 9,675 43,746
Taxation 12 - -
Net Income for the quarter after taxation 9,675 43,746
Allocation of net income for the quarter
Net income for the quarter afier taxation 9,675 43,746
Inceme already paid on units redeemed {1,905) (10,290}

7,770 33,456
Accounting income available for distribution
- Relating to capital gains 6,768 33,456
- Excluding capital gains 1,002 -
7,770 33,456

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan In\iestment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer : Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UNAUDITED)

September 30,
2024 2023
(Rupees in '000)

Net Income for the quarter after taxation 9,675 43,746

Other comprehensive income for the quarter -

Total comprehensive income for the quarter 9,675 43 746

The annexed notes 1 ta 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDER'S FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UNAUDITED}

CGuarter Endad September 30, 2024 Quarter Ended September 30, 2023
Capital Value Act_:lumulated Tofal Capital Value Acclurnulated Total
Ic osses
—~{Rupees in '000} {Rupses in "000} et
Net assets at the beginning of the quarter 976,812 (591,953) 384,859 1,149,999 {744,180) 405,813
lssue of 547,987 units (2023: 177,735 unifs)
- Capital value {(at net asset value per unit at
the beginning of the quarter} 37,097 - 37,097 7,108 - 7,108
- Element of income : 847 - 847 892 - 892
Total proceeds on issuance of units 37,944 - 37,844 8,000 - 8,000
Redemption 1,834,086 of (2023: 1,980,062 units)
- Capital value (at net asset value per unit al the
beginning of the quarter} 124,223 - 124,223 79,186 - 79,186
- Element of income ) 432 1,905 2,337 64 10,220 10,354
Total paymenis on redemption of unils 124,655 1,905 126,560 79,249 10,250 88,538
Totat comprehensive income for the quarter [ - | 9,675 | 9,675 || - | 43,746 | 43.746 |
Net income for the quarter less distribution - 9,675 9,675 - 43,748 43,746
Met assets at the end of the quarter 890,101 {584,183) 305,918 1.078.750 (710,724) 368,026
Accumulated loss brought forward
- Realised loss {716,621} (739,064)
- Unrealised gain/ (loss) 124,668 {5.118)
(591,953) (744,180
Accounting income available for distribution
- Relafing to capital gains 6,768 33,456
- Excluding capital gains _ 1,002 -
7.770 33,456
Net loss for the quarter after taxation ' - “
Distribution during the quarter - -
Accumulated loss camried forward {564,183} {710,724
Accumulated loss carried forward
~Realised loss {587,015) {742,646)
- Unrealiged income 2,832 31,922
{584,183) (710,724
{Rupees} {Rupees)
et assets value par unit at the beginning of the quarter 67.6969 38.9919
Net assets value per unit at the end of the quarter 69.5576 44,1002

“The annexed notes 1 to 15 form an integral pari of these condensed inlerim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DEDICATED EQUITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UNAUDITED}

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income for the quarter before taxation

Adjustments for
Net unrealised diminution on re-measurement of investments
'at fair value through profit or loss'

Decrease / (Increase) in assets

Invesiments - net

Dividend receivable

Receivable Against Al Meezan Investment Managsment Limited
- Management Company

Receivable against sale cf investments

Advances, deposits and other receivables

{Decrease) / Increase in labilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable against purchase of investments

Accrued expenses and other liabilities

Net cash generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts againét issuance and conversion of units
Payment against redemption and conversion of umits

Net cash used in from financing activities

Net increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

Meezan

Dedicated Equity

I Pl
September 30,
2024 2023

(Rupees in '000)

The annexed notes 1 to 15 form an integral par of these condensed interim {financial statements.

For Al Meezan Investment Management Limited

{(Management Company)

Chief Executive Officer Chief Financial Officer

9,675 43,746
(2,832) (31,922)
6,843 11,824
86,295 63,163
(3,841) {(1,731)
411 -
2,084 7,259
{25) {74)
84,924 58,617
4 {90)
(80) 71
4y 62
- 2,450
252 410
172 2,803
91,939 83,344
37,844 8,000
(126,560)| . {89,539)
(88,616) {81,539)
3,323 1,804
1,979 5,121
5,302 8,825
Director
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MEEZAN DEDICATED EQUITY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEFTEWMBER 30, 2024 {UNAUDITED)

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Dedicated Equlty Fund (the Fund] was established under a Trust Deed execuled befween Al Meezan Investment Management Limiled as the
Management Company and the Central Depository Company of Pakistan Limited (CDC) as the Trustes. The Trust Deed was executed under the Trust
Act, 1882 on Ociober 9, 2017 and was approved by the Securilies and Exchange Commission of Pakistan (SECP) on May 18, 201 7 under the Nan.
Banking Finance Cempanies (Establishment and Regulalion) Rules, 2003 {the NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 {the NBFC Regulafions). The Management Company has been granted license by the SECP to act as an Asset Management
Company under the NBFC Rules through a cerlificate of registrafion issued by the SECP. The registered oifice of the Manzgement Company of the Fund
is siluated at Ground Floor, Block 'B', Finance and Trade Cenire, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provingial Trust Act namelY “Sindh Trusts Act, 2020 {the Sindh Trust Act).
The Fund is required to be registered under the Sindh Trust Act. Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act,

1.2 The Fund has been formed o enable the unit holders (o paricipate in a diversified portiolio of securities, which are Shariah compliant. Under the Trust
Deed, all the conducts and acls of the Fund are based on Shariah principles. The Management Company has appointed Meezan Bank Limited as its
Shariah Advisor fo ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

1.3  The Fund is an open-end Shariah Compliant Equity Scheme. Units are offered for public subscription on a continuous basis, The units are {ransferable
and ¢an be redeemed by surrendering them to the Fund, The Fund is listed on the Pakistan Stock Exchange Limited,

14  Thefitle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited (CDC) as the Trustee of the Fund.

1.5  The Management Company has been assigned a quality rating of "AMU by VIS Credit Rating Company Limited dated December 291 2023 (2023: 'AMI'
dated December 30, 2022} and by PACRA dated June 21, 2024 (2023: 'AMI ' dated June 23, 2023), The rating reflects the Company's experienced
management team, structured investment process and sound quality of systems and processes.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by the Shariah Advisor are
accounted for on substance rather than the form prescribed by the aforementioned guidelines. This practice is being followed to comply with the
requiremants of the accounting and reparting standards as applicable in Pakistan,

3. BASIS OF PREPARATION
31 Statement of compliance

These condensed Interim financial staterments have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan.
The accounting and reporling stzndards applicable in Pakistan comprise of:

- International Accounting Standard (1AS} 34, Interim Financial Reporing, issued by the International Accounting Standards Board (IASB) as nofified
under the Companies Act, 2017,

- Pravisions of and directives issued under the Companies Act, 2047, along with part VIIIA of the repealed Campanies Ordinance, 1984; and

- the Nen-Banking Finance Companies (Establishment and Regulation) Rules, 2003 {the NEBFC Rules}, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 {lhe NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed differ from the International Accounting Standard {IAS} 34, Interim Financial Reporting, the
provisions of and directives issued under the Companies Act, 2017, part VIHA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made In these condensed interim financial statements have, however, been limited based on the requirements of the Internafional
Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial stalements do not include &l the information and disclosures
required in a full sat of financial statemanis and should be read in conjunction with the annual published audited financial statements of the Fund for the
year ended June 30, 2024,
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These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regutations, the
directors of the Management Company declare that these condensed interim financial statements give a true and fair view of the
state of affairs of the Fund as at September 20, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT

4.1 The accounting policies adopted and the methods of compulation of batances used in the preparation of these condensed interim
financial staterents are the same as those applied in the preparation of the annua) financial statements of the Fund for the year

ended June 30, 2024,

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the application of
policies and reported amounts of assets, liabiliies, income and expenses. Estimates, assurnptions and judgments are continually
evaluated and are based on historical experience and other factors, including reascnable expectations of future events. Revisions
to accounting estimates are recognised prospectively commencing from the period of revision. in preparing the condensed interim
financial statements, the significant judgments made by management in applying the Fund's accounting nolicies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2024. The Fund's financial risk management objectives and policies are ¢consistent with those disclosed in the annual
audited financial statements of the Fund for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2024. However, these do not have any impact on the Fund's operations and, therefore,
have not been detailed in these condensed interim financial statements.

September 30, June 30,

2024 2024
{Unaudited) {Audited)
5. BALANCES WITH BANKS MNaote (Rupees in "000)
In saving accounis 5.1 4822 1,507
In current accounts 480 472
5,302 1,879

511  These includes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 8.30% {June 30,
2024: 11.01% per annum). Qther profit and loss sharing accounts of the Fund have expected profit rates ranging from 8.82% to
16.25% per annum (June 30, 2024: 8.00% to 19.25% per annum).

September 30, June 30,

2024 2024
{Unaudited) {Audited)
6. INVESTMENTS Note {Rupees in '000}
Investments - 'at fair value through profit or loss’ 8. 296,679 380,142
296,679 380,142
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6.1  Investments - 'at fair value through profit or loss'

. Parceniags in relalion fo
Purchased | Bonus Asal Caning | Warke a:::calzts}eo:!{ Paitup captel
Hame ol the Ivesis Bsatdulyd, duinathe | ot Sold duting Sentonth valite a5 at{valua as A diming N Tot:\ market} of Investze
ame of tha Investse company 204 g the | GORL [0 ey | SCRRREN (o ber|Seotember iminution) 25| Mefassets wlueol | company il
guater | shares ki 30,2024 @ 4 21 Seplember | of the Fund | . piny
30,2024 | 30, 204 investments | face value of
30,2024
investmenl)
———— (Mumber of shares) {Rupees in 000} %
AutomobiTa Assembler
Sazgar Engineering Works Umited 2500 - . 2500 . - . - - | - - |
Commercial Banks
Bankllami Pakistan Limitad - - - . - . - - . - .
Faysal Bank Limited B 75,000 53,000 22000 1,230 1,010 {220] 033 034 001
Meezan Bank Limited 134873 - 66000 g3873 16488 L5713 {174} 514 530 .04
547 564 0.0%
Cement
Cherat Cement Company Limited 76,581 - . 22,000 54,581 .50 9,502 998 14 334 0.28
1.6 than Cement Company Limited [B00 5000 - 40,000 40000 3539 2,940 {599} 05% 099 00
Fauji Cement Campany Umited 181500 400000 - WAD00 37500 BG4l 9543 202 312 322 0.15
Kehat Cement Company Limited 85318 1Gme - 6000 6338 17447 0065 3522 6.89 110 .35
Lucky Cement Ltd 2.1 143 - 1,000 2707 20482 W07 {408) 656 67 .08
Maple Leaf Cement Ld. 71,000 . . 30000 AL000 1558 L1330 (228 043 045 0.04
Pigneer Cement Limited - - . . - - . - - - -
2120 2186 059
Chemical
Lucky Core Industries Lintited 5,700 . - 2,000 3700 3,439 3889 450 | 127) 131 004 |
1.2 131 004
Fertilizer
Engro Carporation Limited {ncte 5.1.2) 45,245 20008 - 21,500 745 14651 13590 {1.061) 444 458 008
Fatirna Effert - 70,500 3000 62500 33 iR B ] 135 00
Engra Fertlizers Limited - 10,00 - 13000 99000 16436 18455 2018 6.03 £.22 007
Fauj Fertifizer Bin Qasim Limited 5000 17500 - 200,000 - - - . - . -
1169 1206 013
Food & Personal Care Product
The Organic Meat Company Limited 273 - - - 113 % n 3| 003 003 052
) 003 003 .02
Glass & Ceramics
Tatiq Glass Industries Limited 17936 . . L0 158 1857 LT [ oss|  oeof 063 |
0.58 060 0.03
Leather & Tanneries .
Service GlubaiFootwear Limited 113 - . 13,000 1,113 84 718 {46} 025 026 005
Pakistan Aluminum Bavérage Cans Limited 18,552 . - 18,552 - - . . - - -
025 .26 005
0il and Gas Exploration Compznies
Mari Petroteurn Company Limited {nole 6.1,3 and .1.4) 15,830 2,000 81120 17,150 81,260 25583 34579 83% 1130 11566 og?
Qil & Gas Davelopmeant Company Linuted {note 6.1.2) 285420 s0000 - 120000 215420 23513 30.8%8 1385 10.10 1041 005
Pakistan Peroleum Limited 328244 33 - 16,000 237573 27962 25,378 {2589 330 855 002
2870 3062 02
0ff and Gas Marketing Companies
Attock Pelroleurn Limited 5000 5000 - 1500 3500 1M1 3417 {26} 1 115 007
Pakistan Sate Oil Company Limited {nate 6.1 3} B LM - SO000 38072 630 5141 [219) 201 207 0408
Sui Nerthern Gas Pipslines Limited 187,150 |00 - 10602 100548 G503 6473 {300 212 18 016
54 540 031
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) Percentane In relation bo
Unrezlised
Carying | Markel Paldupeapial
X . Asatduly, Pur?hased Bc{nus' Sold during Asal valug s at|value as 2t apqrec[aﬁonr'{ Tolal market] o investee
ame of the inveslee campany during ke | right Seplember giminution) as| et assets .
v quater 1 shares thequaner 20, 2024 $Seplember| Seplember 2t Septembet | ol€he Fund valeeof | company {with
' 30,200 | 30,204 020 Tnvestments| Facevalueof
! Inyestment)
{Humber of shargs) ———— e {RUpESS T 000 i
Paper ang Board
Century Paper and Board Mlls Limited 50,000 - - 6000 44000 138 1098 (220 036 037 011
Packapes Limited 162 - B 3,000 4,024 2470 2, 117 0,75 .77 0.05
111 114 0.6
Pharmaceuticals
The Searle Company Lirted 0000 %0000 - 193000 7000 1657 153 (118} 050 082 0405
Highnoon Laboratories Limited . 5500 - 1,000 4500 3121 3,088 {34} 101 1 008
laxosmithkling Pakistan Limited - Wm0 - 00 13000 250 3482 82 N E] L17 006
S L m 0l
Real Estate
TP Reit Fund [ 54,000 . . . 54,000 B10 756 ) 03] 0.35] 03|
025 0.5 0.03
Power Generatlon & Distibution
K-Electric Limited [rote 6.1.5 ge0000  SO0000 - SS4000  T86000 3356 2993 (763] 098 10 0.03
The Hub Power Company Limiled 299655 110000 - 160424 M1 BT BMI {B.4%4) 972 10.03 0.19
07 1m 612
Refinery
Allock Refinery Limiled 6,500 5000 - 6,000 5500 1892 1,70 [23U}l 0.58 060 0.05
PFakistan Refinery Limited 40,000 . . 20000 20,000 464 469 5 0.15 0.16 0.03
.73 (%] 008
Technology & Communication
Afr Link Commiunication Limited 10,000 - - 30000 . . - . . - .
Systems Limited 4871 - - 1800 B 1243 128 (369) 39 407 010
HETSOLTECH . 15,000 15,000 - - - - - - -
Sopernet Limited 0400 - - : 21400 114 38 pal 008 0.03 0.16
' wn 415 0.16
Textile Compasite
Intesloop Limited Uz . - B0 W4 6398 53N ol 209] 215 008
U] 215 0.06
Totatas atSeptember 30, 2024 3,065,325 1,785,762 2ML328 2980379 1B847 96,619 2,832 %98  100.00
Totalas at fune 30, 2024 54T /002 124,668

8.1.1 All shares have a nominal value of Rs. 10 each except for K-Electric Limited which have a nominal value of Rs. 3.5 each.

8.1.2 Investments include 33,000 shares (June 30, 2024: 33,000 shares) of Engro Corporation Limited and 120,000 shares {June 20,
2024: 120,000 shares) of Ol and Gas Development Company Limited having market value of Rs. 10.023 million and Rs. 17.212
million (June 30, 2024 Rs. $0.979 million and Rs. 16.244 million) respectively as at Sep 30, 2024, which have been pledged with
National Clearing Company of Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular Ne,
11 dated Qctober 23, 2007 issued by the SECP.

613 The status of bonus shares already withheld prior to the introduction of Finance Act, 2018 is the same as that disclosed in the
audited financial statements of the Fund for the year ended June 30, 2024. As at September 30, 2024, the bonus shares of the
Fund withheld by certain companies at the time of declaration of bonus shares amounted to Rs. 0.263 million {June 30, 2024: Rs.
0.270 million).

61.4 The Finance Act, 2023 has infroduced Section 2362 of the Income Tax Ordinance, 2001 (ITO) effective from JJuly 1, 2023, which
inter alia requires every company, issuing banus shares to the shareholders of the company, to withhold 10% of the bonus shares
1o be issued. In this regard, a petition has been submitied by the Collective Investment Schemes (C15s) through their Trustees in
the High Courl of Sindh, where it has been submitted that the CISs are exempt from levy of any sort of income tax in terms of 99 of
Part| of the 2nd Schedule to the ITO. Further, the Gourt was pleased lo direct the companies to retain 10% of the bonus shares
being issued to the funds uniil further orders by the Court whereas they shall not deduct or pay any tax to the ralevant tax
authorities in terms of Section 2368Z of the ITO.
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September 30, June 30,
2024 2024
(Unaudited} (Audited)
{Rupees in '000}

7. PAYABLE TO AL MEEZAN MANAGEMENT LIMITED - Note
MAMAGEMENT COMPANY
Management fee payable 71 a3 101
Singh Sales Tax on Managernent feg payable 7.3 13 13
Allocated expenses payable 7.2 62 49
Sindh Sales Tax on Allocated expenses payable 7.3 9 -

167 163

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal {o an amount
not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total expense ratio limit.
Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 2%
(June 2024: 2%) per annum of the average net assets of the Fund during the quarter ended September 30, 2024. The
remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitied to charge fees and expenses
related 1o registrar services, accounting, operation and valuation services, related to 2 Collective investment Scheme (CIS).

The Management Company based cn its own discretion has charged allocated expenses at 0.07% for the period ended
September 30, 2024 {June 30, 2024 : 0%} per annum of the average annual net assets of the fund.

7.3 Efiective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) from
3% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of reimbursable
expenditure or cost to the Management Company.

B, CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024,

September 30, June 30,

2024 2024
{Unaudited) {Audited}
9. ACCRUED EXPENSES AND OTHER LIABILITIES {Rupees in '000)

Auditors' remuneration payable 448 ag7
Brokerage payable 374 289
Charity payable 1,142 933
Shariah advisor fee payable 372 475

2,336 2,084

10.  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan [nvestment Management Limited being the Management Company, Central Deposilory
Company of Pakistan Limited being the Trustes, Meezan Bank Limited being the holding company of the Management Company,
Directors and executives of the Management Company, other Funds under the common management of the Management
Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
Al Meezan Investment Management Limited - Employees Gratuity Fund and unitholders holding 10 percent or more of the Fund's

Transactions with connected persons are in the normal cowse of business, at contracted rates and terms determined in
accordance with market rates.

Remuneration payable to the management company and the tustee is determined in accordance with the provisicns of the NBFC
Rules, the NBFC Regulations and the Trust Dead respectively.

Details of fransactions with connected persons and balances with them are as follows:
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September 30, June 30,
2024 2024
Balances {Unaudited)
(Rupees in "000}
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 83 101
Sindh Sales Tax payable on management fee 13 13
Allocated expense payable 62 EE]
Reimbursement from the Managernent Company - 411

Meezan Bank Limited

Balances with bank 807 722
Profit receivable on saving accounts 33 7
Shariah Advisor fee payable 372 475
Investment in shares: 68,873 shares {June 30, 2024; 134,873 shares) 15,713 32,287
Dividend receivable - 14,388

Central Depository Company of Pakistan Limited - the Trustee

Trustee fee payable 54 126
Sindh Sales Tax on trustee fee payable [:] 16
Security deposit 103 103

National Clearing Company of Pakistan Limited
Security deposit with National Clearing Company of Pakistan Limited 1,036 1,038

Meezan Financial Planning Fund of Funds MAAP |
Investmant of 818,871 units {June 30, 2024: 780,483 units) 56,859 52,836

Engro Fertilizers Limited
Investment of 97,000 shares (June 30, 2024: Nil shares) 18,456 -

Meezan Strategic Allocation Fund MSAP -|
Investment of 718,416 units (June 30, 2024: 1,054,575 units) 49,971 71.358

Meezan Strategic Allocation Fund MSAP -1l
Invesiment of 6,049 units {June 30, 2024; 7,786 units) 421 527

Meezan Strategic Allocation Fund MSAP -l
Investment of 793,282 units (June 30, 2024: §52,054 units) 55,178 57,681

Meezan Strategic Allocation Fund MSAP -1V
Investment of 569,927 units {June 30, 2024: 548,858 units} . 39,643 37,156

Meezan Strategic Allocation Fund MSAP -V
Investment of 240,985 units (June 30, 2024: 109,321 units} 16,762 7.401
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September 30,
2024 2023
Transactions during the quarter {Unaudited}
{Rupees in "000)

Al Meezan Investment Management Limited - the Management Company

Remuneration for the quarter 1,701 2,080
Sindh Sales Tax on management fee for the quarter 255 268
Allocated expenses 60 113
Sindh Sales Tax on Allocated expenses 9 113
Selling and marketing expense - 4089
Meezan Bank Limited

Profit on saving account 262 73
Shares sold during the quarter; 66,000 shares (2023; 35,000 shares) 45,590 4,590
Shariah Advisor fee 166 128
Dividend income 540 1,007
Central Depository Company of Pakistan Limited - the Trustee

Remuneration for the quarter 170 205
Sindh Sales Tax on trustee fee 26 27
CDS charges 15 10
Engro Fertilizers Limited

Shares purchased during the quarter: 110,000 shares {2023: Nil shares) 18,639 -
Shares sold during the quarter; 13,000 shares (2023; Nii shares) 2,428 -
Meezan Financial Planning Fund of Funds - MAAP -1

Units issued: 46,107 units (2023; Nil units) 3,198 -
Units redeemed: 7,719 units (2023: 104,989 units) 500 4,700
Meezan Strategic Allocation Fund MSAP -

Units issued; 19,686 units (2023; Nil unils) 1,324 E
Units redeemed: 355,344 units (2023; 680,566 units) 24,250 31,000
Meezan Strategic Atlocation Fund MSAP - Il

Units issued: 9,251 units (2023: 177,735 units}) 635 8,000
Units redeemed: 10,968 units (2023: 797,241 unifs) 734 36,000
Meezan Strategic Allocation Fund MSAP -1l

Units issued: 201,658 units (2023: Nil unifs) 14,031 -
Units redeemed: 260,431 units (2023: 126,019 units) 17,750 5,500
Meezan Strategic Allocation Fund MSAP -1V

Units issued: 30,053 units (2023: nil units) 2,068 -
Units redeemed: 8,984 units (2023: 65,823 units) 6500 3,000
Meezan Strategic Allocation Fund MSAP -V

Units fssued: 198,876 units (2023: Nil units) 13,873 -
Units redeemed:; 67,212 units {2023: 12,557 units) 4,500 580
Meezan Strategic AHocation Fund -l MCPP-1V

Units issued: 27,091 units (2023: Nil units) 1,801 -
Units redeemed: 52,209 units (2023; 75,316 unils) 6,200 3,410
Meezan Strategic Aflecation Fund-ill MGPP-IX

Units redeemed; 9,204 units (2023: Nil units) 612 -
Units redeemed: 1,032,083 units (2023: 100,578 unitg) 72,026 4,490
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11.  TOTAL EXPENSE RATIO

The Total Expense Ratio (TER} of the Fund as at September 230, 2024 is 4.03% (2023: 3.73%) which includes 0.52% (2023;
0.41%) representing government levies an the Fund such as sales taxes, annual fee to the SECP, etc. This ratio is within the
maximum Gimit of 4.5% {excluding govt, levies) prescribed under the NBFC Regulations for a collective investment scheme
categorized as an Equity Scheme,

12, TAXATION

The income of the Fund is exempt from income tax under clause (89) of Part 1 of the Second Schedule to the Income Tax
Ordinance, 2004 subject to the condition that not Jess than 80% of the accounting income for the year as reduced by capital
gaing, whether realised ar unrealised, ie distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63
of the Mon-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than
80% of its accounting inceme for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit helders. The Fund has not recorded any tax liability in respect of Income relating to the current
quarter as the Managemant Company intends fo distrbute at least 90 percent of the Fund's acecounting income for the year
ending June 30, 2025 as reduced by capital gains {whether realised or unrealised) lo its unithalders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule fo
the Income Tax Ordinance, 2001,

13 FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a fiability in an orderty transaction between market

participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any intention or requirement fo
curlail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of assets and
liabilities date. The eslimated fair value of all other financial assets and fabilities is considered not to be significantly different from
the respective book values.

13.1. Falr value hierarchy
International Financial Reporting Standarg 13, 'Fair Value Measurement’ requires the Fund fo classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following
levels:
- Level 1: Fair value measurements using quoted price {unadjusted) in an active market for identical assets or liabililies.
- Level 2: Fair value measurements using inptis other than quated prices included within Jevel 1 that are observable for the

asset or liability, either directly {i.e. as prices} or indirectly {i.e. derived from prices}).

- Level 3: Fair value measuresnent using inputs for the asset or liability that are not based on observable market data (l.e.
unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the fellowing financial instruments measured at fair value:

As at September 30, 2024

Level1 [ level2z || level3 || Total

ASSETS {Rupees [n '000)
Financial assefs 'at fair value through profit or loss’ 296,679 - - 296,679
As at June 30, 2024
Level1 [| Level2 [[ Level3 || Total
ASSETS {Rupees in '000)
Financial assets 'at fair value through profit or loss' 380,142 - - 380,142
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14.  GENERAL

Figures have been rounded off to the nearest thousand rupees.

15. DATE OF AUTHORISATION

These condensed interim financial staternents were authorised for issue on October 10, 2024 by the Beard of Directors of the

Management Company.
Far Al Meezan Investment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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At Al Meezan, we prioritize transparency in fund performance, providing clients

with clear insights and regular updates on their investments. This commitment

to openness fosters trust and empowers informed decision-making, reflecting
our dedication to integrity in fund management.

Meezan Energy Fund «Simirss

The investment objective of the Fund is to seek long term capital appreciation

through investments in Shariah Compliant equity stocks, primarily from the
energy sector / segment / industry, as defined in the constitutive documents.
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MiEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SERPTEMBER 30, 2024

September 30, June 30,

2024 2024
{Unaudited) {Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 168,759 25818
Investments 6 1,293,798 1,154,088
Receivable against conversion of units 13,607 8,976
Dividend receivable 17,298 298
Reoeivable against sale of investments 6,310 115,695
Advances, deposits and other receivable 6,678 5,030
Total assets 1,508,448 1,309,707
Liahilities
Payable to Al Meezan Investment Management Limited - Management Company 7 3,688 2,248
Payable to Central Depository Company of Pakistan Limited - Trusice 246 212
Payable to the Securities and Exchange Commission of Pakistan 125 102
Dividend payable - 1,952
Payabte to Meszan Bank Limited 165 93
Payable against redemption and conversion of units 176,876 128,720
Accrued expenses and other liabilities 8 15,385 40,018
Total liabilities 196,584 173,343
Net assets 1,308,864 1,136,364
Unit holders' fund (as per statement attached) 1,309,854 1,136,364
Contingencies and commitments 9 - -
(Number of units)
Number of units in issue 38,777,258 33.319,811
(Rupees)
Net asset value per unit 33.7792 34.1048
The annexed notes 1 to 15 form an integral part of these condensed interim financiat statements.
Eor Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

September 30,
2024 2023
Note {Rupees in "000}
Income
Net realised (loss) / gain on sale of investments (17,580} 34,460
Dividend income 38,486 9,819
Profit on savings accounis with banks 3,800 638
24,796 44,917
Net unrealised {diminution) / appriciation on re-measurement
of investments - ‘at fair value through profit or loss' 6.1 {14,781) 42,794
Total income 10,014 87,711
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7.1 7,403 2,582
Sindh-Sales Tax on remuneration of ihe Management Company 7.4 1,110 336
Allocated expenses 7.2 259 142
Sindh Sales Tax on Allocated expenses 7.4 39 -
Selling and marketing expense 7.3 2,435 516
Sindh Sales Tax on Selling and Marketing expense 7.4 365 -
Remuneration to Central Depesitory Company of Pakistan Limited
- Trustee 621 258
Sindh Sales Tax on remuneration of the Trustee 93 34
Fee to the Securities and Exchange Commission of Pakistan (SECP} 352 123
Auditors’ remuneration 107 54
Charity expense 1,610 813
Fees and subscription 166 162
Brokerage expense 4,132 1,337
Bank and settlement charges 281 144
Total expenses 18,973 6,301
Net (loss) f income for the quarter before taxation (8,959) 81,410
Taxation 12 . -
Net {loss) / income for the guarter after taxation {8,959) 81,410
Allocation of net income for the quarter
Net income for the quarter aftsr taxation - 81,410
Income already paid on units redeemed - (20,627)
- 60,783

Accounting income available for distribution
- Relating fo capital gains - 60,783
- Excluding capital gains - -
- 60,783

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
Managemeant Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

September 30,
2024 2023
{Rupees in '000)

Net {loss) / income for the quarter after taxation (8,959) 81.410

Other comprehensive income for the quarter - -

Total comprehensive (loss) / income for the quarter (8,959) 81,410

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND {UNAUDITED}
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024
September 30, September 30,
2024 2023
Capital Value Accumulated Total Capital Accumulated Totat
loss Value loss
---------- Rupees in '000) {Rupees in "000] =-erme-mmmmmmmeu-
Net assets at the beginning of the quarter 1,628,792 (492,428) 1,136,364 898,176 (446,221} 451,955
Issue of 82,329,115 units
(September 30, 2023; 19,795,123 units}
- Capital value (at net asset value per unit at the
beginning of the quarter} 2,807,818 - 2,807,818 610,705 - 610,705
- Element of income 23.519 - 23,519 79,573 - 79,573
Total praceeds on issuance of units 2,831,337 - 2,831,337 690,278 - 690,278
Redemption of 76,871,668 unils
{September 30, 2023: 18,072,540 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 2,621,693 - 2,621,693 557,532 - 557,532
- Element of income 27,185 - 27185 54,055 20,627 74,682
Total paymenis on redemption of units 2,648 878 - 2,648 878 611,587 20,627 632,214
Total camprehensive {loss) / income for the quarter - {8,959} {8,959) - 81410 81,410
Distribution during the quarter - - - - - -
Net (loss) / income for the quarter less distribution “ {8,859) {8,959} - 81410 81,410
Net assets at the end of the quarter 1,811,251 501,387) 1,309,864 976,867 (385.438) 591,429
Accumulated loss brought forward
- Realised loss (630,209) {421,000)
- Unrealised gain / (loss) 137,781 (25,221)
{492,428) {446,221}

Accounting income available for distribution
- Relating to capital gains - 60,783
- Excluding capital gains - -
- 60,783

Net loss for the guarter after taxation . {8,959} ) -
Distribution during the quarier - -
Accumulated loss carried forward {501,387) (385,438)
Accumulated loss carried forward
- Realised loss {486,606) {428,232)
- Unrealised {loss) / gain {14,781} 42,794

(501,387) {(385,438)

{Rupees) {Rupees)

Net assets valug per unit at the beginning of the guarter 34,1048 30.8497
Net assets value per unit at the end of the quarier 33.7792 36.1204

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director

| Quarterly Report September 2024 | 223



Meezan

Eneryry Funad
MEEZAN ENERGY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024
September 30,
2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES

(Rupees in '000)

Net {loss) / income for the guarter before taxation (8,959) 81,410
Adjustments for:
Net unrealised diminution / {appriciation) en re-measurament
investments - 'at fair value through profit or loss’ 14,781 (42,794}
5822 38,616
(Increase) / decrease in assefs
Investments - net (154,491) (80,879)
Dividend receivable (16,997) (4,862)
Receivable against sale of investments 109,385 3,849
Advances, deposits and other receivables {1,648) (104)
{63,751) (82,088)
Increase [ {decrease} in liabilities
Payable to Al Meezan Investment Management Limited -

Management Company 1,442 98
Payable to Central Depository Company of Pakistan Limited - Trustee 34 23
Payable to Meezan Bank Limited 72 18
Payable to Securities and Exchange Commission of Pakistan - (SECP) 23 {56)
Payable against purchase of Investments - {2,181)
Accrued expenses and other liabilities (24,633) 1,683

(23,062) {495
Net cash used in operating activities {80,991) (43,975)
CASH FLOWS FROM FINANCING ACTIVITES
Receipts against issuance and conversion of units 2,826,708 691,566
Payment against redemption and conversion of units (2,600,623) (634,091)
Dividend paid {1,952) -
Net cash generated from financing activities 224,131 57,475
Net increase in cash and cash equivalents during the quarter 143,140 13,500
Cash and cash equivalenis at the beginning of {he quarter 25,619 7,847
Cash and cash equivalents at the end of the quarter 168,759 21,347
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ENERGY FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS {(UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Energy Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Company as the Management Company (the Management Company') and Central Depository
Company of Pakistan Limited as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on Sepiember
09, 2016 and was approved by the Securities and Exchange Commission of Pakistan {SECPF) an August 26, 2016
under the Non-Banking Finance Companies (Establishment and Regulafion) Rules, 2003 (the NBFC Rules) and the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been licensed by the Securities and Exchange Commission of Pakistan {SECP) to act as an Asset
Management Company under the NBFC Rules through a certificate of registration issued by the SECP. The
registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade
Centre, Shariah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020” {the Sindh Trust Act). The Fund is required to be registered under the Sindh Trust Act. Accordingly,
on August 16, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The objective of the Fund is fo seek long term capital appreciation through investments in Shariah compliant equity
stocks, primarily from the energy sector / segment / industry, as defined in the constitutive documents. Under the
Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. The Management Company has
appointed Meezan Bank Limited as its Shariah Advisor to ensure that the activities of the Fund are in compliance
with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering document.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited. The Fund is categorised
as an Open End Shariah Compliant (Islamic) Equity Scheme in accordance with Circular 7 of 2009 issued by the
SECP.

1.4 The Management Company has been assigned a quality rating of ‘AM1" by VIS Credit Rating Company Limited dated
December 29, 2023 (2023: AM1 dated December 30, 2022) and by PACRA dated June 21, 2024 (2023; AM1 dated
June 23, 2023). The rating reflects the Gompany's experienced management team, structured invesiment process
and sound quality of systems and processes.

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the
aforementicned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporiing
standards as applicable in Pakistan for interim financiai reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporiing, issued by the international Accounting
Standards Board (IASB) as notified under the Companies Act, 2017

. Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984, and

- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and Nofified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Crdinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of JAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed.

The disclosures made in these condensed interim financial staterments are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do not
include alt the information and disclosures required in a full set of financial statements and should be read in conjunction
with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a
true and fair view of the state of affairs of the Fund as at September 30, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as these applied in the preparation of the annual financial statements of the
Fund for the year ended June 30, 2024,

4.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as
appliceble in Pakistan require management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts of assets, liahilifies, income and expenses. Estimates, assumptions and judgments are
continually evaiuated and are based on historical experience and other factors, including reasonable expectations of
future events, Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In
preparing the candensed interim financial statements, the significant judgments made by management in applying the
Fund's acceunting policies and the key sources of estimation and uncertainty were the same as those applied {o the
financial statements as at and for the year ended June 30, 2024. The Fund's financial risk management cbjectives and
policies are consistent with those disclosed in the annual financial statements of the Fund for the year ended June 30,
2024.

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any impact on the Fund's operations
and, therefore, have not been detailed in these condensed interim financial statements.

September 30, June 30,
2024 2024
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in "000)
In saving accounts 5.1 164,261 20,650
In current accounts : 4,497 4,969
168,758 25819

5.1 This includes balance maintained with Meezan Bank Limited {a related parly) that has last declared profit rate of 9.30%
(June 30, 2024: 11.01%) per annum. Other savings accounis cf the Fund have expecled rates of profit ranging from
8.82% to 16.25% (June 30, 2024: 8.82% to 19.51%) per annum.

September 30, June 34,
2024 2024
(Unaudited) (Audited)
6. INVESTMENTS Note (Rupees in '000)
Investments - 'af fair value through profit or loss'
Shares of listed companies “ordinary shares’ 8.1 1,293,798 1,154,088
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6.1 Shares of listed companies "ordinary shares'

Parcentage in relation to

Caming. ket value Unreafised Paid-wp capital
Purchases . bsat y {loss)  gain ofinvestee [Tolal market
. Asatlaiyd) Bonus!  [Sales during valeasat | asal Net Assels .
Name of the inveslee company durngthe | . September 30, asat company {wih| value of
24 Right lssue | the quarter September | Seplember of the Fund .
glarter iy} | % September face valua of | Tnvestment
' ’ 30,2024 investment)
Humber of shares {Rupees in Y f——— —Sh—

Sectors 1 companies

0il and Gas Exploration Gompanies
Mani Petroleum Company Limited (note 6.1.2 &6.1.3) B0,513 500 628424 108480 836077 204501 21059 66548 20868 0.05 20.98
0l and Gas Development Company Limited 1652464 550,000 - SBR000 1613404 202081 231419 9388 1767 004 17.89
Pakistan Petrolaum Limited (note 6.1.2) 1,704,635 2,190:000 - 2078000 1516683 210053 194053 {16000} 14.81 0.07 15.00
8347 016 53,85

Oil and Gas Marketing Cempanies

Attock Petroleum Limited 152079 205000 - {23483 23616 99064 93814 (B0 7Y 0.1 1.2
Pakistan State O Company Limiled (note 6.1.286.4.3) 626181 344770 - 888000 SBI8H1 94985  93EEd (R N7 012 7.2
Shell Pakistan Limited . 80,000 - @0,000 - - . - - - -

Sui Northem Gas Pipelines Limited 1338227 2,580,000 - 1957000 1961227 932316 125,009  (7.308) 954 03 9.66

23.08 0.62 17
Power Generation and Disfribution

The Hub Power Campany Limiled 1,213,656 1,765,000 - 1240000 170858 267584 214657 (52932 16.3% 0.14 16.50
£ - Electric Limited (note 6.1.1) 4270500 16,298,327 - 8115000 12403827 52738 45638  (6.099) 336 004 350
18.85 0.18 2018
Refinery
Aftock Refinery Limitzd 67,085 95,000 - 106,100 55g95 20047 18016 (203)|  1.38 0.05 1.3
Crergyico PK Limited 2212500 3,500,000 - 5,599,391 13109 5 50 {2 . - -
Nalional Refinery Limifed - 75,000 - 75,000 - . - - . - -
Pakistan Refinery Limited 234,450 - . 16,000 218450 5,068 5125 51 0.39 0.03 0.40
.17 0.08 1.79
Total as at September 30, 2024 1308578 1203798 (14781} 98807 0000
Total as at June 30, 2024 1,016,307 1,154,088 137,781

6.1.1 All shares have a nominal value of Rs.10 each except for the shares of K-Electric Limited which has nominal value of Rs.
3.80 each.

6.4.2 Investments include 78,000 shares of Pakistan Petroleum Limited, 10,000 shares of Mari Petroleumn Limited and 5,000
shares of Pakistan State Qil Company Limited, having market value of Rs 8.332 miillion, Rs. 4.255 million, Rs. 0.806
millicn respectively as at September 30, 2024 (June 30, 2024: 78,000 shares of Pakistan Petfroleum Limited, 10,000
shares of Mari Petroleum Limited and 5,000 shares of Pakistan State Qil Company Limited, having market value of Rs
9.134 million, Rs.27.123 million and Rs. 0.831 million respectively) which have been pledged with National Clearing
Company of Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular No. 11 dated
QOcicber 23, 2007 issued by the SECP.

6.1.3 The status of bonus shares already withheld prior fo the introduction of the Finance Act, 2018 is the same as that
disclosed in the audited financial statements of the Fund fer the year ended June 30, 2024, As at September 30, 2024, the
bonus shares of the Fund withheld by certain companies at the time of declaration of bonus shares amounted to Rs. 0.941
million {June 30, 2024: Rs. 0.969 million)

6.1.4 The Finance Act, 2023 has introduced Section 236Z of the Income Tax Ordinance, 2001 (ITO) effective from July 1, 2023,
which inter alia requires every company, issuing bonus shares to the shareholders of the company, fo withhold 10% of the
bonus shares to be issued. In this regard, a pefition has been submitted by the Collective Invastment Schemes (CISs)
through their Trustees in the High Court of Sindh, where it has been submitied that the CISs are exempt from levy of any
sort of income tax in terms of 99 of Part-l of the 2nd Schedule to the ITO. Further, the Court was pleased to direct the
companies to retain 10% of the bonus shares bsing issued to the funds until further ordess by the Court whereas they
shall not deduct or pay any tax to the relevant tax authorities in terms of Section 236Z of the ITO.
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September 30, June 30,
2024 2024
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - {Unaudited) (Audited)
MANAGEMENT COMPANY Note (Rupees in '000)
Remuneration payable 7.4 an 303
Sindh Sales Tax payable on

of the Management Company 7.4 55 39
Sales load 310 179
Sindh Sales Tax payable on sales load 7.4 48 23

Allocated expense payable 7.2 9z -

Sindh Sale Tax Payable on Allocated expense 7.4 14 -
Selling and marketing expenses 7.3 2,435 1,702

Sindh Sale Tax Payable on Selling and marketing 7.4 365 -
3,688 2,246

As per Regulation 81 of the NBFC Regulations, 2008, the Management Company is entilled o a remuneration equal fo an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense rafio limit, Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 2% (September 30, 2023: 2%) per annum of the average annual net assets of the Fund during
the period ended September 30, 2024. The remunaration Is payable to the Management Company menthly in arrears,

in accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled fo charge fees and
expenses related to registvar services, accounting, operation and valuation services, related to a Collective Investment
Scheme (CIS).

The Management Company, based on its own discretion, has charged such expenses at fhe rate of 0.07% from 01st July
2024 to September 30, 2024 {September 2023; 0.11%) per annum of the average annual net assets of the Fund, subject
to fotal expense charged being lower than actual expense incurred.

In accordance with Circular 11 dated July 5, 2019 with respect te charging selling and marketing expenses, the
Management Company, based on its own discretion, has charged selling and marketing expenses at the rate of 0.4%
(September, 2023: 0.4%) per annum of the average annual net assets of the Fund during the period ended September 30,
2024, subject to total expense charged being lower than actual expense incuyred.

Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (557}
from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company.

Meezan

September 30, June 30,
2024 2024
(Unaudited) {Audited)
ACCRUED EXPENSES AND OTHER LIABILITIES {Rupees in "000)
Auditors' remuneration payable 434 327
Zakat payable 4 54
Withholding dividend payable - 28,323
IBFT payable £l 28
Ciher payable - 2
Shariah advisor fee payable 402 535
Charity payabie 5,205 3,595
Capital gain tax payable 4,280 3,723
Brokerage Payabla 5,048 2,431
15,385 40,018

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.
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10,  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, the Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Manageament Company, cther collective investment schemes managed by the Managerent
Company, Pakistan Kuwait Invesiment Company (Private) Limited being the associated company of the Management
Company, any entity in which the Management Company, its CISs or their connected persons have material interest, any
person or company beneficially owning directly or indirectly ten percent or more of the capital of the Management
Company or the net assets of the Fund, direciors and their close family members and key management personnel of the
Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are alse in the normal course of business, at contracted rates and at terms determined in accordance
with market rates. The management considers that the transactions between the related parties / connected persens are
executed in accordance with the parameters defined in the Offering document, trust deed and NBFC regutations which
are publicly available documents and hence, the transactions are considered o be on an arm's length basis.

Remuneration io the Management Company of the Fund is determined in accordance with the provisions of the NBFG
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transaciions carried out by the Fund with connected persens during the period and balances with them as at
period end are as follows:

Balances September 30, June 30,
2024 2024
(Unaudited) {Audited)

{Rupees in '000)
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 371 303
Sindh Sales Tax on management fee payable 55 38
Sales load payable 310 179
Sindh Sales Tax on sales load payable 45 23
Allocated expenses g2 -
Sindh Sale Tax Payable cn Allocated expense 14 -
Selling and marketing expense payable 2,435 1,702
Sindh Sale Tax Payable on Selling and marketing 365 -
investments - Nil (June 30, 2024; 5,489,550 units) - 221,325
Meezan Bank Limited

Bank balance 114,242 20,484
Profit receivable on saving accounts . 1,128 588
Sales load payable 143 82
Sindh Saies Tax on sales load payable 22 11
Shariah advisor fee payable 402 535

Central Depository Coempany of Pakistan Limited - the Trustee

Trustee fee payable 214 188
Sindh Sales Tax on trustee fee payable 32 24
Security deposit 100 100

National Clearing Company of Pakistan Limited
Security depaosit 2,500 2,500

Directors and executives of the Management Company
Investment of 358,367 units (June 30, 2024; 498,860 uniis) 12,108 17,013

Unitholders holding 10 percent or more of the Fund
Investment of 9,677,413 units (June 30, 2024: 5,214,548 units} 326,895 177,841
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Transactions during the quarter . For the quarter ended
September 30,
2024 2023
(Rupees it '000)

Al Meezan Investment Management Limited - the Management Company

Remuneration for the quarter 7.403 2,582
Sindh Sales Tax on management feg 1,110 336
Allocated expenses 259 142
Singh Sales Tax on Allocated expenses 39 -
Selling and marketing expense 2,435 516
Sindh Sales Tax on Seliing and marketing expense 365 -
Units issued: 2,736 (2023: 1,484,310 units} 91 50,188
Units redeemed: 6,492,286 (2023: Nil) 222365 -
Meezan Bank Limited

Profit on saving accounts 1,573 268
Shartah advisory fee expense 136 135

Central Depository Company of Pakistan Limited - the Trustee

Trustec fee 6521 253
Sindh Sales Tax on trustee fee 893 34
CDS charges 84 25

National Clearing Company of Pakistan Limifed

NCCPL Charges 188 116
Directors and executives of the Management Company

Units issued: 2,152,790 units (2023: 4,397,114 units) 74,627 151,707
Units redeemed: 2,307,120 units (2023: 2,016,205 units) 78,321 70,183
Unitholders holding 10 percent or more of the Fund

Units issued; 14,736,234 units (2023: 397 units) 500,601 12
Units Redeemed: 12,685,549 units (2023: Nil} 428,000 -

11, TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2024 is 4.43% (September 30, 2023: 4.37%) excluding
government levies which is 0.70% ({September 30, 2023: 0.50%) such as sales taxes, annual fee fo the SECP, etc. This
rafio is within the maximum limit of 4.5% (excluding govt. levies) prescribed under the NBFC Regulations for a coliective
investrnent scheme categorized as an Equity Scheme.

12. TAXATION

The income of the Fund is exempt from income tax under Clause 89 of Part | of the Second Schedule 1o the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notifled Entities Regulations, 2008, the Fund is required io
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at
least 90% of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains {(whether
realised or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim
financial statements.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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13. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received fo sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concemn without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of

assets and liabilities date. The estimated fair valuz of all other financial assets and fiabilities is considered not to be
significantly different from the respective book values.

13.1  Fair value hierarchy
International Financial Reporting Standard 13, ‘Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has

the following levels:

- lLevel * Fair valus measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities.

- lLeve! 2: Fair value measurements using inputs other than quoted prices included within leve! 1 that are observable
for the asset or liability, either directly (.e. as prices) or indirectly {i.e. derived from prices).

- Level 3 Fair value measurement using inputs for the asset or liability that are not based on cbservable market data
{i.e. unobservable inputs),

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024
ASSETS Leveli || Level2 || Level3 || Total
(Rupees in "000)

Financial assets "at fair value through profit or loss’
Shares of listed companies ‘ordinary shares' 1,293,798 - - 1,283,758

As at.June 30, 2024
ASSETS levelt [[ Level2z || Leveld || Total
{Rupees in '000)

Financial assets 'at fair value through profit or loss'
Shares of listed companies ‘ordinary shares' 1,154,088 - - 1,154,088

14. GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
15.  DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directers
of the Management Cormpany.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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ENHANCED SECURITY AND
RISK MANAGEMENT

Al Meezan prioritizes enhanced security and risk management. As an ISO/IEC

27001:2022 certified asset management company, our proactive strategies

safeguard your investments, ensuring stability and peace of mind, even in
volatile market conditions.

Meezan Tahaffuz Pension Fund «Smirs

The investment objective of the Fund is to provide participants a regular Halal

income stream after retirement/disability when they can no longer earn regular
income to support their living so that they are not dependent on other members
of the society.
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MEEZAN TAHAFFUZ PENSION FUND und

CONDEMNSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

June 38,
September 30, 2024 (Unaudited) 2024
_ {Audited)
Nole | Equity sub Dehbt sub Money Gold sub Total Total
fund fund Market fund
sub fund
(Rupees ir "000}
ASSETS
Bank balances 5 33,988 2,231,926 2,063,886 1,251 ' 4,426,051 4,878,749
Investments 6 5,352,425 4,777,299 10,413,373 . 20,543,097 18,794,152
Investrment in goid - - - 537,884 537,884 414,218
Dividend receivable 47,454 - . - 47,454 5807
Deposits and other receivables 9,821 377,100 334,561 22,054 743,536 599,778
Receivable against change of plao /
change of fund manager / issuance of units 41,387 - - - 41,387 14,571

Receivable against sale of lnvestments “ - - - - 1,126
Total assets 5,485,175 7,386,325 12,816,820 651,189 26,339,509 24,708,502
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Pension Fund Manager 7 16,484 577 7,238 855 25,252 2,422
Payable to Central Depaository Company of

Pakistan Limited - Trustee 359 475 1,672 87 2,593 1,981
Payable to auditors 139 138 138 39 556 360
Payable to Securilfes and Exchange

Commission of Pakistan 524 72 1,252 56 2,544 8,175
Payabie against purchase of investments 10,468 - - 4% 10,537
Payable against withdrawal / change of plan / 14,573

change of fund manager - 8,401 38,818 36,081 83,301

Payable against redernption of units 48,490 25035 12,780 - 86,305 8,290
Accrued expenses and other liabilities 8 35,280 9,888 2,876 1,207 49,261 45,190
Total liabHities 111,774 45,227 64,774 38,574 260,349 78,691
NET ASSETS 5,373,401 7,341,098 12,752,046 612,615 26,079,160 24,628,819
Contingencies and commitments 9
PARTICIPANTS' SUB - FUNDS

{as per statement attached} 5,373,401 7,341,098 142,752,046 812,615 26,079,160 24,629,811

------------------------- {Number of units] reeermmrmcceee e rinrreas

Number of units in issue

{as per statement attached) 6,091,009 16,615,740 29,251,307 1,714,931

{Rupees)
Net assets valva per unit 882.1856 441.8158 4359479 357.2251
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements
For Al Meezan Investment Management Limited
{Pension Fund Manager}
Chief i‘ixecutive Offtcer G hief Financial Qfficer Director

| Quarterly Report September 2024 | 234



Meezan

ahatluz FPension

Fumd

MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME [UNAUBITED)
FOR THE QUARTER ENDED SEFTEMBER 1D, 2024

September 30, 2024 Total Seplember 30
Nole |Equitysubfund|| Debtsub |[Money Market| Goldsub 2023 '
fund sub fund fund
Tolal
{Rupaes In 000}
INCOME
Profit from sukuk cedificates and commercial paper - 219,438 375,521 - 615,059 407,088
Profit on saving accounls with banks 7,827 94,611 109,453 3,114 215,105 167,823
Profit on term deposit receipls / COMs - 5,543 B3,650 - 89,193 113,720
Dividend income 94,916 - - - 94,916 51,667
Unrealised appreciation on ‘re-measurement 6.1&
of investmants at 'fair value through profit or loss' {net) g2 18,881 11,718 70,747 - 101,348 280,702
Unrealised appreciation / {diminution) an investment in gold 64 - - . 81,718 81,718 (30,376)
Met reslised gain on sale of investments 14,507 2,79 2,959 - 26,185 89573
Otherincome - - - 806 306 1,313
Total income 141,231 353,729 643,730 85,638 1,224,328 1,111,520
Septambker 30, 2024 Total September 30
Equity sub fund || Debtsub | Money Market|| Gold sub 2023 '
fund sub fund fund
Trdal
EXPENSES {Rupees in '000}
Remuneration to Al Meezan Investment Management
Lirmited - Pension Fund Manager 0.1 19,685 8,904 15,655 2,67 46,251 32,742
Sindh Sales Tax on remuneralion of the Pension Fund Manager Tz 2,353 1,336 2,348 6 6,853 4,254
Allocated expense - - - - - 34,742
Remuneration of Centeal Depository Company of
Rakistan Limited - Truslee 07 1,234 2,164 a7 4,399 3,269
Sindh Sales Tax on remuneration of the Trustee 138 185 325 15 g61 424
Annual fee to Securilies and Exchange Commissicn of
Pakistan 525 T2 1,252 56 2,845 1,793
Auditors' remunearalion 44 49 49 49 195 90
Erekerage charges and custodian fee 4,437 30 26 1,216 5,708 2,557
Legal and professional charges B - - 14 14 -
Bank and sefflement charges 253 108 110 1 472 237
Printing Charges - . . - . -
Charily expensa 3,583 - . . 3,993 991
Provision against Sukuk - 2,576 - - 2,578
Total expenses 32,538 15,131 21,929 2,87 73,468 81,085
Net income from operating activities 108,693 338,598 g21.801 81,757 1,150,859 1,030,421
Element of income / {loss) and capital gains f (losses)
included in prives of unils issued less those
in units redeemed (nety 17,052 5,225 545 2417 24,938 {23,802)
Netincome for the quarter hefore taxation 125,745 343,823 622,346 83,884 1,175,799 1,006,519
Taxalion 13 - - - - - -
Net income for the quarter after taxation 125,745 343,823 522,346 §3,884 1,175,799 1,008,519
Other comprehensive income - . - - - -
Tofal comprehensive income forthe quarter 125,745 343,823 622,346 83,884 1,175,799 1.006.519
The annexed notes fram 1 {o 15 form an integral part of these condensed interfim financial statemenis
Far Al Meezan Investrient Management Limited
{Pension Fund Manager)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS {UNALDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024 {Unaudited) Total September 30,
Equity sub Debtsub  [[Money Market]| Gold sub 2023
fund fund sub fund fund
Total

{Rupees in '000)

Nzt assets at baginning of the quarter 5,267,343 6,845,745 12,045,886 470,837 24,629,811 17,156,765

Amount received on issuance of units
{2024: Equity sub fund: 1,138,508 units;
Debt sub fund: 2,185,436 units;
Money market sub fund: 4,501,042 unils; and
Gold sub fund: 217,724 units)
{2023: Equity sub fund: 842,392 units;
Debt sub fund: 1,649,748 unils,
Maney market sub fund: 4,803,153 units; and
Gold sub fund; 355,837 units) 981,420 947,166 1,909,520 70,404 3,908,510 2,826,912
Amount paid on withdrawal of units
(2024; Equity sub fund: 1,161,361 units;
Debt sub fund: 1,835,682 units;
Money market sub fund; 4,298,917 units; and
Gold sub fund: 29,944 units)
{2023: Equity sub fund: 1,376,536 urits;
Debt sub fund: 2,379,119 units;

Money market sub fund: 3,312,087 units; and
Gold sub fund: 82,015 units) (984,055) {790,411} (1,825,161) {10,383) {3,610,020) (2,776,560}

(2,635) 156,758 84,359 60,011 298,490 50,352

Element of 10ss / {income) and capital losses / (gains)
included in prices of units issued

less thosz in units redzemed {net) {17,052) (5,225) {545) (2,117) {24,939} 23,902

Net realised gain / (loss) on sale of investments 19,507 2,719 3,959 . 26,185 89,573

Unrezlised appreciation on 're-measurement
of investments at ‘fair value through profit or loss' (net) 18,881 11,718 70,747 - 101,346 280,702
Unrealised appreciation / (diminvtion} on investment in gald - - - 81,718 81,718 (30,378)
Cther net {loss} { income for the guarter 87,357 329,336 547,640 2,166 966,549 665,394
125,745 343,823 622,346 83,884 1,175,758 1,005,283

Net assets at end of the quarter 5,373,401 7,341,098 12,752,046 612,615 26,079,180 18,236,312

The annexed notes from 1 to 15 form an integral part of these condensed interim financial stalements

For A Meezan Investment Management Limited
{Pension Fund Manager}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM CONTRIBUTIGN TABLE {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024 {Unaudited) Tetl S: g t;?gse r
Equity sub fund " Debt sub fund Money Market sub fund Guold sub fund
Units {Rupees Units [Rupees Units {Rupees Units (Rupees | (Rupees | (Rupees
in '000} in '000) in "000} in '000) in "000) in 000}
Contribution net of
front end fee for the
quarter
Individuals
- issuance f conversion /
reallocation of units 4,138,508 981,420 2,195,436 947,166 4,501,043 1,908,520 217,724 70,404 3,808,510 2826912

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statemnents

Far Al Meezan Investment Management Limited
{Pension Fund Manager}

Chief Executive Officer Chlef Financial Officer Birector
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM NUMBER OF UNITS [N ISSUE {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 20, 2024

September 30, 2024 (Unaudited)
Equity sub fund|| Debt sub fund || Money market Gold sub

sub fund fund
{Number of units}
Total units in issue at beginning of the quarter 6,113,862 16,265,986 29,049,181 1,527,161
Add: Units issued / converted / reallocated during the quarier 1,138,508 2,195,436 4,501,043 217,724
Less: Units redeemed / converted / reallocated during the quarter (1,161,361) (1,835,682) (4,298,917) (29,944)
Total units in issue at the end of the quarter 5,091,009 16,615,740 29,251,307 1,714,931

September 30, 2023

Equity sub fund || Debt sub fund || Money market || Gold sub fund
sub fund

{Number of units)

Total units in issue at beginning of the quarter 7,106,536 15,070,428 23,661,799 1,420,070
Add: Units issued / converted / reallocated during the quarter 842,392 1,649,748 4,809,153 355,937
Less: Units redeemed / corverted / reallocated during the quarter (1,376,936) {2.378,119) (3.312,087) (82,015)
Total units in issue at the end of the quarter 8,572,052 14.341,053 25,148,865 1,693,992

The annexad notes from 1 ta 15 form an integral part of these condensed interim financial statements

For Al Meezan [nvestment Management Limited
{Pension Fund Manager}

Chief E)Eecutive Officer Chief Financial Officer Director
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MEEZAN TAHAFFUZ PENSION FUND
CONDENSED INTERIM CASHFLOW STATEMENT [UNAUQITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

September 30, 2024 {Unaudited) Total Seplember 30,
Note | Equitysub ||Debtsub fund|iMoney Market|| Gold sub 2023
fund sub fund fund
Total

{Rupees [n '000}

CASH FLOW FROM OPERATING ACTIVITIES

Met income for the quarter before taxation 125745 343,823 622,346 83,884 1,475,798 1,005,293
Adjustments:
Unreallsed appreciation on re-measurement of 61262
investments at fair value through profit or loss' {nef) (18,581) {11,718) {70,747) - {101,248} (280,702)
Unrealised appreciation on invesiment in gold 6.4 - - . (81,718) {81,718} 30,378
Element of (income) loss and capial {gains} / losses
included in prices of units issued less those in units redeemed (net) (17,052} {5.2285) (345) (2417) {24,939) 23,902
89,812 326,880 551,054 49 967,795 778,869
{In¢rease) [ decrease In assets
Invesiments {net) {270,385) [3d4,851) {1,032,383) {41,847) (1,889,546} (1,040,057)
Recelvable agzinst sale of invesiments 1,126 - - - 1126 {3,173)
Dividend receivable {#1,547) - - . {41,547) (14,848)
Deposits and other receivables {1,508) (133,429) 11,443 (20,363) {143,358) {410,047
[312,265) 478,280) (1,020,940} (62310}  [1,673,825)  ({1,468,125)
[Decrease} | Increase in liabllitles
Payable to Al Meezan Investment Management Limited
- Pension fund Manager 16,939 80 5,294 B47 23,130 {4,885)
Payable ta Central Depositery Company of
Pakistan Limited - Trustee {327) 45 AL a2 512 1,184
Payable to Securities and Exchange Commission of Pakistan {1,184) (1,580} {2,724} (123} {5,831} {4175
Rayable 1o auditors 49 49 48 49 196 89
Payable against purchase of Invesimants 10,488 . - 49 10,537 31,408
Accrued expenses and olher liabifitles 4,315 29 15 (288) 4,071 11,367
29,270 " {1,406) 4,435 616 32,915 34,975
Net cash used In cperating activitles (193,213) {152,806) {165,451) {61,645) (373,115 (654,281)
CASH FLOW FROM FINANGING ACTIVITIES
Receipts of contribution / change of plan /
change of fund manager { issuance of units 940,033 959,220 1,912,037 70,404 3,881,694 2,830,948
Payments on withdrawal { change cf plan / change of fung manager (548,932) {758,988)|| (1,777,795} 24,405 || {481,277 (2.620,434)
Net cash {used in) f generated from financing activities 18,899} 200,266 134,242 84,809 420417 210,515
Net (decrease} ! Increase in cash and cash equivalents
during the quarter [202,412) 47,458 {331,209) 33,164 (452,698) {443, 766)
Cash and cash equivalents &t beginning of the quarter 236,100 2,184,467 2,400,095 58,087 4,878,749 5,939,231
Cash and cash equivalenis at end of the quarter 5 33,288 2,231,926 2,068,286 91,251 4,426,051 5,495,525

The annexed notes from 1 1o 15 form an integral part of these condensed interim financlal statements

For Al Meezan Investment Management Limlted
{Penslon Fund Manager}

—_ —_— _—
Chlef Executive Offlcer Chlef Financlal Officer Director
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MEEZAN TAHAFFUZ PENSION FUND

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

14 Meezan Tahaffuz Pension Fund {the Fund) was established under & Trust Deed execuied betwean Al Meezan Invesiment Management Limited

as Pension Fund Manager and Ceniral Depository Company of Pakistan Limited (CDC) as trusiee. The Trust Deed was executed and approved
by the Securities and Exchange Commission of Pakistan on May 30, 2007 under the Violuntary Pension System Rulfes, 2005 (VPS5 Rules). The
registered office of the Pansfon Fund Manager of the Fund, is situated at Ground Floor, Block B Finance and Trade Centre Sharah-e-Faisal,
Karachi 74400, Pakistan,

The Fund offers a saving mechanism where an individual saves from his / her income during work life in order to retain financial secusity and
comiort in terms of regular income stream after retirement, The Fund comprises of four Shariah compliant sub funds namely Equity Sub-Fund,
Debt Sub-Fund, Money Market Sub-Fund and Gold Sub-Fund (collectively the "Sub-Funds™. Participants are offered various investment
allocation schemes depending on their investment herizon, retum requirements, risk tolerance and any unique circumstances. The Fund offers
sX types of allocation schemes to the contributors of the Fund namely High Volatility, Medium Volafility, Low Volafility, Lower Volatility, Variable
Volalility and Life Cycle Allacation, The participants of the Fund voluniarily determine the contribution amount, subject to the minimum limit fived
by the Pension Fund Manager. Allocation scheme can be selected initially at the {ime of opening of account and subsequently the allocation and
percentages may change twice in a financial year. The confributions from participants are invested in various instruments belonging to different
asset classes to get full benefits of risk minimization thraugh diversification.

1.2 The Fund has been formed to enable the participanis to contribute in a diversified portfolio of securities, which are Shariah compliant. Under the
Trust Deed, all the conducts ang acts of the Fund are based on Sharizh.

1.3 The Fund is an unlisted pension scheme. Units are offered for public subseription on a continucus basis. The units are non-transferable and can
be redeemed by surrendering them to the Fund at the option of the participants.

1.4 Title to the assets of the Sub Funds is held in the name of CDO as a Trustee of the Fund.

1.5 Meezan Bank Limited acls as Shariah Advisar of the Fund to ensure that the activities of the Fund are in compliance with the principles of
Shariah.

1.6 The Pension Fund Manager has been assigned a quality raling of AM1 by VIS Credit Rating Company Limited dated December 30, 2022 (2022;
AM1 dated December 27, 2021) and by PACRA dated June 23, 2023 (2021; AM1 dated June 23, 2022), The rating reflects the Company's
experienced management team, structured investment process and sound quality of systems and processes.

1.7 The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 2020" as empowered under the
Eighteenth Amendment to the Constitulion of Pakistan. Various new requirements including registration under the Trust Act have been
intreduced. The Management Company has fuifiled requirements for registration and accordingly, the fund has been registerad under Sindh
Trusts Act, 2020

2 BASIS QF PREPARATICN

The transcations unsertaken by lhe Fund are in accordance with the process prescribed under the Shariah guidelines issued by the Shariah
Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This practice fs being followed 1o
comply with the requirements of the approved accounting standards as applicable in Pakistan.

3 STATEMENT OF COMPLIANCE

This condensed interim financial infarmation has baen prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for intedim financial reporfing. The aceounting and reporting standards as applicable in Pakistan for interim financial reperting
camprises of:

- International Financial Reporting Standards {IFRS Standards) issued by the International Accounting Standard Board (JASB) as notified
under the Companies Act, 2017;

- Provisions of and directives issued under Campanies Act, 2017 along wilh part VIIIA of the repealed Companies 'Crdinance, 1984; and

- VYoluntary Pension System Rules, 2005 (the VPS Rules) , Voluntary Pension System Part V {NBFC Regulations, 2008} and requirements of
the trust deed.

Where provisions of and directives issued under the Companies Act, 2017, past VIIIA of the repealed Companies Ordinance, 1984, the VRS
Rules and requirements of the trust deed differ from the IFRS standards, provisions of and directives issued under the Companies Act, 2017,
part VIllA of {he repealed Companies Ordinance, 1984, the VPS Rules and requiremants of the trust deed have been followed.

The disclosures made in this condensed interim {inancial information have, however, been limifed based on the requirements of [AS - 34. This
condensed interim financial information do not include all the information and disclosures required in a full set of financial statements and should
be read in conjunction with the annual audited financial statements of the Fund for the year ended June 30, 2024.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND RISK MANAGEMENT FRAMEWORK

41 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Fund fer the year ended June 30, 2024,

4.2 The preparation of this condensed interim financial infarmation in conformity with accounting and reperting standards as applicable in Pakistan
reguires management to make estimates, judgements and assumptions that affect the reporied amount of assets, liabilities, income and
expenses, [t also requires management to exerclse judgement in application of ifs accounting policies. The estimates, judgements and
assaciated assumptions are based on the historical experience and various other factors that are believed to be reasonable under the
¢ircumstances. Revisions to accounting estimates are recognised in the period in which lhe estimates are revised if the revision affecls only that
period, or in the period of revision and future periods if the revision affects both eurrent and future periods. In preparing this condensed interim
financial infermation, significant judgmenis made by management in applying accounting policies and the key sources of estimation and
uncertainty were the same as lhose that were applied to the financial statements as at and for the year ended June 30, 2024,
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There are certain standards, inferpretations on accounting and reporing standards as applicable in Pakistan and amendments to certain
existing standards which have been published and are mandatory for the Fund's accounting period beginning on or after July 01, 2024. These
standards, interpretations and amendments are either not relevant to the Fund's operations or are not expected to have a significant impact on
the accounting policies of the Fund and therefore not disclosed in this condensed interim financial information.

The Fund's financial risk management objectives and palicies are censistent with that disclosed in annual audited financial statements of the

Fund for the year ended June 30, 2024.

BANK BALANCES

Note
Current accounts
Savings accounts 5.1

" June 30, 2024
September 30, 2024 {Un-Audited) (Audited)
Equity sub Debt sub || Money Market || Gold sub fund Total Total
fund fund sub fund
{Rupees in "000)

5,060 - 34 - 5,084 55,094
28,928 2,231,926 2,068,852 91,251 4,420,957 4,823,655
33,988 2,231,926 2,068,885 91,251 4,428,051 4,878,749

The balance in savings accounis carry expected profit which ranges from 3.00% to 19.51% (June 30, 2024: 4,02% to 20.50%) per annum.

INVESTMENTS

Investments by category

At fair value through profit or loss
Listed equity securities
Sukuk cerificates

At amortised cost
Term deposit receipls / COMs
Less: Provision for impairment losses

Note

6.1
62

6.3

. June 30, 2024
Saptember 30, 2024 (Un-Audited) (Audited)
Equity sub Debt sub Money Market Total Total
fund fund sub fund
- {Rupees in *000)

5,362,425 - - §,352,426 5,063,179
- 4,681,043 8,414,144 13,105,187 12,644 168
5,352,425 4,691,043 8,414,144 18,457,612 17,707,347
- 100,000 2,000,000 2,100,000 1,100,000

- {13,743} (771) {14,514) (13,195}
5.352,425 4777.300 10,413,373 20,543 098 18,794,152
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6.1 Lisled equity securitles « atfalr value thraugh profit or loss Fhry
Held by Equity Sub-Fund

Sharas of llsted companles - tully pald up ordinary shares of Rs. 10 ¢3ch unless stated otherwlse

Namo of tha [nyesiee company As ot 01 July 2024 |Purchased during| Bonus/Righis | Sales during As ot Carrying valuo | Market valie as | Unreallsed gain /| Markotvaluaas a | Percentage of paid-
thequarier [ kssuodurlng tho the quarier B 30, |as at Seplember| at Septembar 39, {foss) as at percentage of not upcapital of
quarier 2024 30,2024 2024 September 30, | assels of sub-fund | Inveslee company
2024
Numbir ef shares {Rupees [n '000) Yo s ——r
Commercial Bank
Bankistam| Pakistan Limited - - - - . . - . . -
Faysal Bank Limited - 550,000 - 525,000 25,004 1,420 1,148 {2 0.02 0.02
Meezan Bark Limited 1,417,822 100,000 - 210,000 1,307,822 IN,185 298,380 {12,808} 5.55 0.73
557 .15
Comont
Lucky Cement Limiled 424658 76,872 - 13,659 451,872 408 557 389,473 (8,064} 741 1.54
Magle Leaf Cemant Factory Limited 91,566 - . - 97,595 3,709 3,166 {543 0.06 0.0%
Kahat Cement Company Limited 810,520 40,000 - 20,000 830,620 208,443 252,528 44,084 470 424
Cherat Cement Company Limited 1,193,274 130,000 . 226,066 1,067,208 179675 159,025 13,260 aio 565
Favjl Gemen! Company Limiled 5,208,000 2,550,000 - 1,500,000 5,348,000 145,228 160,477 15,250 286 258
0.G Khan Cement Company Limited 1,320,000 760,000 - 1,090,000 490,008 437377 36,015 (7,762} 067 1.12
1955 1523
Chamileal
Dynea Pakistan Limiled (Face valie of Rs, 5 each) €00 . - - &G0 125 1M {i6) 0.0 002
Lueky Core Indusifes {formerly known 35 IC) Pakistan Limited) -
116,520 1,500 . 1,948 116,472 108,343 12,416 14,073 228 1.26
228 1.2%
Ferllizer
Engro Corparation Limiled {note 6.1.2) 530,454 450,000 - 120,000 BE0.464 279665 261,340 [18,325) 4,66 1.60
Faujl Fetilizer Bln Qasim Limlted 22,500 3,035,000 - 2,508,433 450,007 19,051 23,005 3,955 0.43 0.36
Fallma Fertiizers Limited B 75,000 - . 75,000 4,050 4,466 115 008 0.04
Engra Ferilizens Limiled 8,047 1,525,000 - - 1,533,047 259,486 251,678 32182 543 118
10.00 114
Food and Persenol Cate Products
Al-Shaheer Corporation Umiled 33,150 - + . 33,160 268 209 {55) 0.00 D.0s
Nesiie Pakisian Limited 2,920 - - - 2520 20,890 19,865 {4,024} 0.37 0.06
637 D15
Glass & Coramics
Tarly Giass Indusirles 304,167 - - 100,000 204,187 23,798 22,765 (1,033)] 042 || 1.19 |
042 1.19
Oil and Gas Exploration Companles
Qil & Gas Developmenl Company Limited 356241 525,000 . 309,652 1,777,819 S14,454 541,853 27,359 10,08 D88
Paklstzn Palroleumn Limited 3.971,536 550,000 - 550,000 3,871,538 4E8.618 424,240 [42,378} .50 1.46
Marl Pelroleum Company Limited 228,538 Z0,000 1.427,260 225175 1450780 445,840 617,365 171,424 1149 1.2%
20,47 1.55
0lf and Gas Markeling Companles
Pakistan State Gl Company Umitcd 1,015,058 - - 108,032 907,024 150,756 146,204 (4,463} 292 1.93
Allack Petroleum Limited . 104,655 105,000 - . 209,655 8,177 84,281 {1,896} 157 1.69
Sut Noithern Gas Pipelines Limited 2,486,100 460,000 - 250,000 2,546,100 170,560 168,652 (1,098} .54 417
Hazeol Feteloum Limiled 2,588 . . - 2549 1§ 7 1 0.00 0,00
743 T8

Quarterly Report September 2024 | 24




3 | Meezan

Tahattuz Pension

Faimd

Name of tha Investcs company As at 01 July 2024 [Purchascd duflng| Bonus/Rights | Sales durlng As ol Carrying value | Market value as |Untealisad gain!) Market valueasa | Percantage of pald-
Lhe quatar Izsun dutlng the the quarlar -ptember 30, | as at Septomber| ot Sop . floss)asat pereaniage af nat up capitai of
fuartar 2024 30, 2024 2024 Soplombar 30, | o3sois of subfund | Investee company
2024
Mumber of 5h; {Rup In '0o0}
Popar ond Board
Packages Limited . 113264 8,000 B 25,000 56,264 51,454 47,824 {3,530} 0.82 1.08
Century Paper and Board Milis Limited 2,093,807 - - 111,450 1,882,357 59,372 49,480 {8,892) 092 | ] 493
181 501
Phatmacautlests
The Seare Campany Linited 56,242 400,000 - 40.000 418,242 25585 22,619 {1,766} T.dd Q.42
GlaxsSmithKling Pakistan Limited - 275,000 - - 275,000 A0, 1T 52,804 12,747 098 0.86
Highnaon Laberatorles Limiled B1,202 . - - B1,203 q3,673 41,993 $1.620) 0.78 1,16
a2 284
Power Genaration & Qlstibution
Tha Hub Pawer Company LImited 4,257 443 1,200,000 - 915,000 A543,443 719,523 542,085 {177,42E) 10.09 | | 350
K-Eteetile Limited (Facevalue Rs. 3.5) B937.818 6,000,000 - 2,100,000 12,827,915 97,578 48171 14.308) 0.90 046 |
10,88 397
Taxtlla Camposita
Interloop Limited 1,411,847 . - 100,000 131,697 92,507 2,788 {ns]r 1.72 l | 094
Kohinaor Texile Milla Linited 207,500 - - 1,927 208,173 17,104 14,764 12,34 0.27 077
2.00 178
Technelogy & Communleation
Syslemns Limited 710,560 50,000 . 105,000 655,560 274,706 265,084 (Bﬁ?‘ill 4495 | { 225 |
Mel€o! Technologles Limited - 23,000 - 25,000 - B - - - -
' 4.95 225
Reflnory
Mock Refinary Limited 115,000 50,000 - 13.000 152,000 54,396 48,504 5411H am 143
Pakistan Refinery Limited 1,000,200 - - - 1,000,000 23,200 23,480 %60 0,44 | l 158 |
1.35 3
Roal Estato Invesimont Trust
TRLREIT Furd | 568,000 - . - 569,000 8,535 1,865 {569} 0.15 || 021 |
015 31
Miscallzncous
Pakkstan Aluminum Eeveraga Cana Limited - 340,000 - - 340,000 . - - - | . | l - |
Shifa fnternallonal Hospitals Limiled - 75,000 - - 75,000 13128 13,274 149 0.35 119
0.25 11%
Totat 5.333,545 5352424 15,879
r—

B,1.1 Nelassels are ag defined 7 Rula 21 1)) of VPS Rulea.

B.1.2 160,000 shotes {June 30, 2024: 160,600 shares) of Engro Corparallan Limited having markel value of Hs 48.59 nillioh 25 at September 30, 2024 (June 30, 2024: Rs. 51.23 million) have been pledged as colateral in favour of Matlenal Clearing Company of Paklstan Limited agalnst exposure margins and mark to maicel
loszes,

6.1.3 The status of BOnUS shares aiready withheld prior ba the intreduction of Finanee Act, 2098 |s the same 35 that disclosed in the aodiled Grancial slatements af the Fund for the year erded Juna 30, 2024. As al Stplember 30, 2024 ine bonus shares of the Fund wilthheld by cedain al e lime of ¢ lon of bonus

shases amourted to Rs. 9681 milion.

B.1.4 The Finanea Att, 2023 has Introduced Section 2362 of the tneg me Tax Qrelnance, 7001 (IT0) elfective fram July 2, 2023, whids tnter alla sequires every company, [ssulng bonus shares te the thatehalders of the eompany, to witkhold 10% of the bonus shares ta balssued. In this regard, 3 petltion has been wbmiited by Lhe Callective Investment Schemes
€383 through thelr Tastees In the High Court of Sindh, where it Bas been fubmitted that th CI55 o5 Exempt from levy of any 50/t of income tax in terms of 9 of Pated of the 2rd Schadule 1o the 170, Further, the Courtwas pleazed 1o direct the companlis to retaln 16% of the bonus shares being Lsited 1o the funds untll further arders by the Caun
whareas they shall not decduct of pay zny tax to the refevant tax suther/tles Interms of Section 2352 of the 110,




6.2
€.2.1

Sukuk cerllficates - At f2lr vajue through profit or loss
Held by Debt Sub-Fund

Name of the Security

Propoerty & Real Estate
Eden Housing Limited

L.easing Companies
Securily Leasing Carposation Limiled 1)

Banks
Dubal Istamlc Bank Fakislian Limited Tier Sukuk

Pharmaceuticals
OBS AGP {Private) Limited

Technelogy B Communication
Paklstan Telecornmunication Company Sukuk IV

Power G tlon & D 1
The Hub Pawer Holding Limiled

Cement & Construction
Javedan Corporation Limited

Stesl & Allled Producis
Agha Steels Industries Limited - Sukuk 11

Miscallaneous
Shakargan) Footls Produed Limited

Governmant Securitles
Pakistan Energy Sukuk 1
Pakisian Energy Sukuk Il
GOP-ljarah sukuk XX VRR
GOP-ljarah sukuk XXV VRR
GOP-ljarah sukuk XXV VRR
GOP-ljaran sukuk XXVIVRR
GOP-ljarah sukuk XXVIII VRR
GOP-ljarah sukuk XXX 1 Fixed
GOP-fjarah sukuk XXXVIIVRR
GOP-ljarah sukuk XXXVIIFRR
GOP-lJarah sukuk XXXV VRR
GOP-ljarah sukuk VRR POSWVRR240129
GOP-jarah sukek VRR POSVRR2B0529
Nen-Performing Inpvestments

‘Fotal

MNote

5211

6.21.1

G211

6.2.1.1

6211

EZ2 11

6211

6211

8.2.1.18 624

62118623
62114523
6.2.7.1
6211
6.2.1.1
e2.1.1
6.2.1.1
8211
&21.1
6.2.1.1
6211
8211

P
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As at July 01,] Furchases Sates [ As at Carrying | Market value as | Unreallsed gain | Market value as
2024 during the Matured September | value as at |at September 30,| J{lossjasat |a percentage of

quarter during the 30, 2024 Septomber 2024 September 30, Nat Assets

quatter 30, 2024 2024
Number of certificat {Rupsaes In "000j %o

500 - - S00 - - - -

s00 - - 500 - - . -
e - - 78 78,256 T8.468 212 1.07
820 - - 820 41,164 41,267 103 .56
- 70 - 70 70,000 70,000 - 0.95
2,000 - - 2,000 152925 152,863 {62} 2.08
1.000 - - 1,000 40,834 40,834 - 0.56
3400 - - 2.400 22,629 226239 - 0.31
18 . - 18 4,377 4,177 - 0.07
110,000 - 4,000 100,000 582,050 566,089 {12.971) 7.75
72,000 - - F2,000 360,432 362,520 2,088 4.894
s00 - - 500 49,580 50,680 Tia 0.68
2,210 - - 2210 222858 223,331 G663 3.04
- 5,000 - 5,000 508.000 505,000 1,000 893
4,500 - - 4.500 454 635 457,515 2,800 523
4,700 - 1.569 3,431 314,916 319,988 5,072 4,36

BST - BST . - - - -
Z,000 - 860 1,140 113,785 115,710 1.915 1.58
8870 - - 8,870 B92.855 888,597 {4,258) 12.10
1.600 - - 1.600 160,464 180,272 {152) 2118
100,000 - - 100,000 501,000 515,000 14,000 f.02
. 28,400 10,000 158,400 94,202 94,760 356 1.29
13,743 13,743 - 0.19

4,679,325 4,691,043 11,718

Quarterly Report September 2024 | 244



Meezan

Lahattaz Pension

Faimd

6211 sSignificant lerms and canditions of Sukuk cerificates oL as al Sep ber 30, 2024 are as {ollows:
Name of security Orlginal principal Mark-op rate {per annum) Issue date Maturity data
{Rupees per certificate)
Eden Housing Uimited 984.28 - 21-Dec-07 31-Dec-12
S ily 1 Camp ion Limited I 5,000 - 19-Sep-07 19-Sep-12
Cubat Islamic Bank Pakistan Limited Tier Sukuk 1,000,000 & manlhs KIBOR *+ Q.70% 02-Deac-22 D1-Cec-32
OBS AGP {Frivale) Limiled 100,000 3 months KIBOR + 1.55% 15.Jut-21 15-Jul-26
Paklstan Energy Sukuk | 5,000 E months KIBOR + G.90% 01-Mar-19 01-Mar-29
Pakistan Enesgy Sukuk I 5,000 6 maonths KIBOR + Q.01% 21-May-i5 21-May-30
Javadan Corporation Limited 100,000 B monihs KIBOR + 1.75% 04-Oct-18 04-001-26
Agha Sieels Induslries Limiled - Sukuk Il 5,000 3 monihs KIBOR + 0.80% 17-Aug-23 i7-Aug-27
Shakargan] Foods Preduel Limiled 1.000,000 3 monlhs KIBOR +1.75% i0-Jul-18 10-Jul-25
The Hub Power Holding Limiled 100,000 & monihs KIBOR + 2.5% 12-Mow-20 12-Nov-25
GOP-ljarah sukuk XXII VRR 100,000 Yeighled average yield of 5 monihs T-8ils 25-Jul-20 28-Jul-25
GOP-l|arah sukuk XXIV VRR 100,000 Welghled average yield of B months T-Bllls 0%-Dec-20 09-Dec-25
GOP-ljarah sukuk X0V VRR 100,000 Welghled average yleld of 6 months T-Bills 23-0c1-21 29.0c1-26
GOP-ljarah sukuk XXVt Fixed 100000 Weighled average yield of 6 manihs T-Bills 15-Dec-21 18.Dec-26
GOP-ljarah sukuk XXVl VRR 100,000 Welghled average yield of & manihs T-Blils 26-Dct-22 26-0ct-27
GOP-ljarah sukuk XXX 11 Fized 100,000 Weighted average yield of & monlhs T-Bills 17-Apr-23 17-Apr-24
GOP-lfarah sukuk XXXI VRR 100,000 Weighted average vield of &€ monlhs T-Bills 22-May-23 22-May-24
GOP-ljarah sukuk XXX Flxed 100,000 Welighted average yield of 8 monlhs T-Bills 22.May-23 22.-May-24
GOP-ljarah sukuk XXX Fixed 190,000 Welghtad average yield of & moenths T-Bills 12-Jul-23 12-Jul-24
GOP-ljarah sukuk OO VYRR 100,000 Welghlaed average yield of § months T-Bills O7F-AUg-23 O7-Aug-24
GCP-ljarah sukuk XXXJ 1 VRR 100,000 Welghted average yield of 6 months T-Bills 1200t 23 12-Jul-24
GOP-l)arah sukuk XXXVl FRR 100,000 Welghled average yield of 6 menths T-Bills 09-Oct-22 a9-0Oct-24
GOP-l)arah sukuk 20000 VRR 100,000 Weighted average yield of 6 months T-Bills 03-0cl-23 08-0c1-24
GOP-Yarah sukuk YRR POSYRRZ40125% £,000 Waighted average yiefd of 8 monihs T-Bills 24-Jan.24 24-Jan-29
GoOP-flarah sukuk VYRR POSVREZE0629 5,000 Vveighled avarage yieid of & months T-Bllis 28-Mun-24 28-Jun-29
6.2.2 Hold by Money Market Sub-Fund
Name cf the Security Note As at July 01, Purehases Sales | As at Carrying Market valun as | Unreallsed galn | Market value as
2024 during the h d Septemkb value as at at September {{loss) as at | a percentage of
quarter during the 30, 2024 Seplember 30, 2024 Scptember 30, Net Assets
quarter 30, 2024 2024
—_——————eee—-fumiber o1 certificat {Ruy In DO} e
Leasing Companles
s ity Leasing Comp ion Limited 11 65221 500 - - 50D - - - -
Toechnology & Communicallon
P. 1T Company kuk IV 6.2.2.1 - 500 - 500 500,000 S00,000 - 3.82
Gavernment Securilles
GOP-fjarah sukuk XXV VRR 8.2.2.7 4,000 - - 4,000 403,000 404,200 1.200 3.17
GOP-ljarah sukuk XXVI VRR 8221 7,750 - - 7. 750 785,957 TBY.B43 1,975 6.78
GOpP-ljarah sukuk XXVl VRR 6.2.2.7 1.763 - 1.206 457 45965 46,705 T40 0,37
GOP-ljarah sukuk XXX L VRR 6221 5,000 - 5,600 - - - - -
GOP-fjorah sukuk XXXV VRR 8221 16,000 - - 16,000 1.597,120 1.624,000 26,860 12.74
GOP-jarah sukuk XXXV FRR 6221 5.000 - - £,000 503,300 500,900 (2,400) 3.03
GOP-ljarah sukuk FRR FSX I 6.2.2.7 125,400 - 23,800 101,6C0 460,217 467,817 7.600 357
GOP-ljarah sukuk FRR PSX IV 6227 23,800 - - 23,800 108,337 108,076 1.739 .85
GOP-Jjarah sukuk FRR PSX VIII 6221 - 695,000 2,051 £82.945 3,048,454 3,073,576 25,122 24.40
GOP-ljarah sukuk VRR FSX X &2.21 - 160,000 - 180,000 800,000 BB une 8,000 6.34
GOP-ljarah sukuk XUV VRR 6221 A7.920 - 37,000 920 92.267 92 186 {114} 0.7z
Non-Parforming Invesimenis 771 T -
Total B,343,398 £.414,144 70,747
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6.2.2.1 Significant terms and condilions of Sukuk certificates oulstanding as at September 30, 2024 are as follows:
Name of security Criginal principal Mark-up rate (per annum) Issue date Maturity date
{Rupees per certlficate)

Security Leasing Corporation Limited Il 5,000 - 19-8ep-07 19-Sep-12
GOP-ljarah sukuk XXV YRR 100,000 Weighted average yield of & months T-Bills 08-Dec-20Q 09-Dec-25
GOP-ljarah sukuk XXVi VRR 100,000 Welghted average yield of & months T-Bills 29-0ct-21 29.0ct-26
GOP-jjarah sukuk XVl VRR 100,000 Welghted average yield of & months T-Bills 26-Oct-22 26-0ct-27
GOPR-ljatah sukuk XXX VRR 100,000 Weighted average yield of & months T-Bills 17-Apr-23 7-Apr-24
GOP-ljarah sukuk XXX VRR 100,000 Welghted average yield of 6 monlhs T-Bills 22-May-23 22-May-24
GOP-fjarah sukuk XXXl VRR 100,000 Waighled average yield of 6 monlhs T-Bills 07-Aug-23 07-Aug-24
GOP-ljarah sukuk XXX | VRR 100,000 Weighled average yield of & months T-Bills 12-Jui-23 12-Jul-24
GOP-fjarab sukuk XXXVILVRR " 100,000 Weighted average yield of & monihs T-Bills 04-Dec-23 04-Dec-26
GOP-{jarah sukuk XXXVIll FRR 100.000 Waighted average yield of & menths T-Bills 09.0ct-23 05-Ocl-24
GOP-ljarah sukuk XXXV VRR 100,000 Weighled average yisld of 6 months T-Bilis 09-0ct-23 05-0Oct-24
China Power Hub Generalion Company Limited 1,000,000 & months KIBOR + 0.70% 29-Mar-23 29-5ep-23
K-Electric Limiled- Shorl Term Sukuk (XL 1,000,000 6 months KIBOR + 0.30% 08-Aug-23 09-Feb-24

6.2.3 Market value of Pakistan Energy Sukuk | and Pakislan Energy Sukuk Il are not available at MUFAP, therefore the Fund has applied the Market value detemined by the PSX.

6.24 The agreement wilh {he Securities Leasing Corporation Limited (SLCL} had been amended on 119 February 2012, In aceordance wilh Lhe revised terms no mark-up is payable on the said sukuk with the approval of the
conlributorias 1o the sukuk cardificate. The sukuk certificates have been classified as non-performing by MUFAR on April 03, 2012. Therefore, in accordance wilth the requirement of SECP's circular No. 33 of 2012, the sukuk
ceriificates have been classified as non-performing assets and no further profit has been accrued thereafler. Furiher, in accordance wilh the provisioning pelicy, amount of Rs. 1.542 million in bath debl and money markel sub
furd has also been held as a provislon against principal as at June 30, 2024,

On May 6, 2011, Eden Housing sukuk certificales have been classified as non-performing by MUFAP therefore, in accordance wilh the requirement of SECP's Circular No.33 of 2012, the sukuk cerlificates have been
classified as nen-performing assets and no further profit has been accrued thereafter, Furher, in accordance with the said Circular, an amount of Rs. 0.492 million has also been held as provision agains! lhe oulsianding
principal as at September 30, 2024,

On April 26, 2023, sukuk certificales of Shakarganj Food Preducts Limited have been classified as non-performing by Mulual Funds Association of Pakistan (MUFAP). Therefore, in accordance with he reguirement of SECP's
Circular No.23 of 2012, the sukuk certificates have been ¢lassified as non-performing asset and no further profit has been accrued thereafler. Furthar, in accordance with the said Gircular, an amount of Rs. 3.265 million (June
30, 2024; 3.265 million) have also been held as provision against (he outstanding principal as al Septembar 30, 2024. :

On March 7, 2024, Sukuk cerliicales af Agha Steel Industries Limited have been classified as nonperforming by Mutual Funds Asseciation of Pakistan (MUFAP), Therefore, in accordance with the requirement of SECP's
Circutar No. 33 of 2012, {he Sukuk certificates have been classified as non-pariosning assets and no further profit has baen accrued thereafter. Further, in accordance wilh the said ¢irgular, an amounl of Rs. 7,059 million has
also been held as provision against the outstanding principal as at Seplember 30, 2024.
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Name of the Bank Rating Maturity date Profit rate per As at July 01, 2024 TOR's placed Matured during | As at September Market Value as a
annum during the quarier the gquarter 30, 2024 Percentage of Net
Assels
{Rupees In*000) %%
OLP Modaraba {formery Onix Mudaraba) AA Navernbar 15, 2024 21.99% 100,000 - 100,000 1.36
100,000 - - 160,000
Held by Money Market Sub-Fund
Name of the Bank Rating Maturlty date Proflt rate per As at July 04, 2024 TDR's placed Matured during | As at September Market Value as a
annwmn during the guarter the quarter D, 2024 Percentage of Net
Assets
{Rupees in "000) %
Bank Al Falah Limilad Al Seplember 13, 2024 20.50% 1.000.000 - 1,000,000 - -
Faysal Bank Limiled AA July 8, 2024 19.60% - 500,000 500,000 - -
Faysal Bank Lirited AA July 19, 2024 19.65% - 500,000 500,000 - -
Meezan Bank Limited AAA July 18, 2024 17.95% - 500,000 500,000 - -
Meezan Bank Lirnited AAA July 25, 2024 17.75% - 500,000 500.000 - -
Meezan Bank Lirnited AMA July 28, 2024 17.10% - 700,003 700,000 - -
Mzezan Bank Limited AALA August 2, 2024 i2.10% - 700,000 700.000 - -
Meerzan Bank Limiled BAA Avgust 15, 2024 14.00% - 700,000 FO0,000 - -
Ubl Ameen Islamic Banking ABS, August 18, 2024 17.00% - 500,000 500,000 - -
Meezan Bank Limiled ABA August 16, 2024 13.00% - 1.000,000 1,000,000 - -
LIb) Ameen Islamic Banking AbA Augusi 30, 2024 18.25% - 900,000 S00.000 - -
Faysal Bank Limited AA Seplamber &, 2024 17.75% - 1.000.000 1,000,000 . -
Faysal Bank Limitad A Seplember 13, 2024 17.75% - 1,000,000 1,000,000 - -
Bank Alfalaty Limiled A December 11, 2024 17.40% - 1.000.000 - 1,000,000 784
Meezan Bank Limited AAA September 20, 2024 15.55% - 1,000,000 1.000,000 - -
UBL Ameen Jstarnic Banking ABA Septembar 27, 2024 16.00% - 1,000,000 1,000,000 - -
Meezan Bank Limited YN September 30, 2024 15,10% - 1,000,000 1,000,000 - -
UBL Ameen Islamic Banking ApA, Oclober 11, 2024 15.75% - 1.000,000 - 1,000,000 7.84
1,000,000 13,500,000 12,500,000 2,000,000
Investment in gold
As at Purchases durlng Sales As at Carrying value as{| Market value as Unreallsed Market Value as a
July 01, 2024 the quarter during September 30, 2024 || at Septenber 30, i at September 30, galn as at Percentage of Net
the quarter 2024 2024 September 30, Assets
024
{Quantity in Tola} {Rupces'000) %
Tola Gold 1.697 160 1,857 458,166 537,884 81,718 a7.80
Tolal 1,697 160 1,857 456,166 537,884 81,718

The PakKistan Mercantile Exchange (PMEX) delivers refined Gold in 10 TOLA Bars, These are physically held by PMEX.

Tha invesiment in gold of Rs. 537.884 million has been measured ai fair value based on the quoled market price in aclive markets.
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7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED
{Al Meezan) - PENSION FUND MANAGER

September 30, 2024 {Un-Audited June 39, 2024

plember ¢ ed) {Audited)

Note Equity sub|| Debtsub Money Market [| Gold subz Total Total
fund fund sub fund fund

(Rupees in 000}

Managemeni remuneralion 7.1 14,353 502 6,292 430 24,977 1,303

Sindh Sagles Tax on managemsni
fee V.2 2,131 75 944 125 3,275 169
16,484 577 7,238 955 25,252 1,472

74 As per regulation 67F of NBFC Regulalion, 2008, Al Meezan Investment Managemenl Limiled, the Pension Fund Manager of the Fund is
allowed to charge an annual management fee of the average of the values of the nel assels of each of the Sub-Fund calculated for
determining the prices of the units of lhe Sub-Funds with allowed expense ratio limil. Accordingly, ihe Pension Fund Manager has charged
management fee at the following rates of the average daily net assels of the Sub-Funds. {June 30,

2024; 1.5% & 0.5%).

Money
Equity Sub Fund Debt Sub Market Sub || Gold Sub Fund
Fund
Fund
From July 01, 2024 il June 30, 2024 1.50% 0.50% 0.50% 1.50%

7.2 Effective July 1, 2024, Sindh government vide Sindh Finance Acl, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% 1o 13%
which is applicable on the remuneration of the Pension fund manager, sales [oad and on any amounl of reimbursabie expendilure or cost o
the Managemenl Company.

8. ACCRUED EXPENSES AND OTHER LIARILITIES

June 30, 2024
September 30, 2024 {Un-Audited) (Audiled)
Note Equity-subk|| Debt-sub || Money Market | Gold sub- Total Total
fund fund sub-find fund

(Rupees in '000)
Federa) Excise Duly on
remuneration of the Pension Fund

Manager 8.1 15,436 8,816 2,449 - 26,704 26,701
Sindh Sales Tax on Federal
Excise Duty on remuneration of
ihe Pension Fund Manager az 1,800 62 242 - 3,004 3,004
Charity payable 12,335 - - - 12,835 9,243
Brokerage payable 5,219 110 185 61 5,575 4,783
Custodian Charges Payable - - - 1,146 1,146 1,459
35,290 9,888 2,876 1,207 49,261 45,190

8.4 The status of provislon of Federal Excise Duly is same as disclosed in financial slatement for lhe year ended September 30, 2024. Had the
provision not been made, the Net Asset Value per unit as at September 30, 2024 would have been higher by Rs. 2,35 (June 30, 2024: Rs.
2.52) per unit, Re. 0.54 {June 30, 2024: Re. 0.59) per unit and Re. 0.08 (June 30, 2024: Re. 0.10) per unit for Equity Sub Fund, Debl Sub
Fund and toney Market Sub Fund respectively.

8.2 1 represents amouni payable in respect of Sindh Sales Tax al the rate of 3 percent (June 30, 2023: 13 percent) on remuneration of the
Pension Fund Manager through the Sindh Sales Tax on Services Act, 2011, being Sindh Sales Tax accrued on Federal Excise Ouly {FED)
on remuneration ef the Pension Fund Manager.

9 CONTINGENCIES AND COMMITMENTS

There were no olher contingencies and commitments outslanding as at September 20, 2024 and June 30, 2024,

10 TOTAL EXPENSE RATIO

The Talal Eﬁcpense Ratio {TER) of the Fund for the quarler ended September 30, 2024 are;

September 30, 2024 {Unaudited)
Equity Sub Debt Sub Money Gold Sub
Fund Fund Market Sub Fund
Fund
Total Expense ratio {(including government levies) 2.48% 0.71% 0.70% 2.76%
Government lavies 0.32% 0.13% 0.13% 0.28%

The total expense ralio of pension fund prescibed in NBFC Regulalions Part V Regulation 874G of Veluntary Pension System is capped as
follows: (a) Equity Sub Fund uplo 4.5% (b} Money Markel upto 2% (G} Income upto 2.5% (d)y Commodily uplo 3%.
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1t TRANSACTIONS WITH CONNECTED PERSONS { RELATED PARTIES

11.1 Connagled persons and relaled paries include Al Lertnu being the Pension Fund Manages, Central Depository Company of Pakistan Limited belng the Trustee,
Mreezan Bank Limited belng the haldiag compan‘;' af the Pension Fund Manager. Di and ves af (ha Pansion Fund Manager, ather colla r:lr\re ir by Pension
Fund ger. Hunvail {Private} Limited belng Lhe associated company of ihe Pensian Fund due lo 1 i, post emp Eenefit funds ol

tha Pensian Fund Manager and unit halders hold'mg len peraant or mare of lhe Sub-Fund's net assels.

112 - The dione with

p are caried oul in Ihe notmal caursa of business, at conlracted fates and temms determined In accordanse with Ihe marke! noms.

11.3 Remuneralion of the Pension Fund b |5 delermined in with the prévisions of Ine pravi of VPS Rules, 2005 ana ine Trust Deed

11,4 Remunerabon payable (o the Trustee is

in walh lhe provistons of the Trust Deed.

11.5 Amount oultstanding as at quariet end are s follows:

Soptembx
Equily suly Debt sub fund | [Monoy Markel) Gold sub Tolal June 30, 2024
fund sub fund fund (Audited) Tatal
{Rup In *gDu)
Al Manag Limited
(Al Meezan) - Pension Fund Manager
Remuneralian payable 14,353 502 8,202 30 21,977 1,878
Sinah Sales Tax on managemen! fee 2.13% ? D44 125 3275 244
Invesiments as 21 Seplember 30, 2024 (Equily sub Jund.
260,853 unils; Gel Sub Fund: 175.239) as al June 30,
2024 [Equity sub fund: 260,077 units; Gak Sub Fund:
174,735 unils} 230,131 - - 82,800 292,31 277,540
Meozon Bank Limlted {MBL)
Hark balanee 2 4,024 5,000 952 5,978 50,993
Profit receivable on saving account LN 21 34 3 E ﬁi‘;ﬂ
Investment in shares 1,307,822 [June 30, 2024 1,417,822 shates) T - - - 258,580 216,592
Engra Fertllizer Limliod
Invesimen! in shares 1,533.047 (June 30, 2024. 8.047 shares) 358,473 - - - 369,473 1.104
Contral O ¥ G of
Limited (CDC} - Trusice
Trustee fee payable 312 413 1,454 76 2265 5,774
Sindh Sales Tax on lrustee fee payable a1 62 218 11 336 Za0
Deposits 100 100 00 - 300 300
Croctlers and Exceutives of the
Fanslen Fund Managor
Invesiments as 31 Septembar 30, 2024 {Equity
sub fund. 537,313 units; Debl Sub Fung, 476,529
ufils, Moeney Markel Sub Fund: 981,353 unils;
Gold Sub Fund: 308.286 Linits)
as at June 30, 2024: (Equity sub fund: 489,346 unils;
Dett sub fund: 417,346 unils; Money Markel
sub lund 924,329 unils; Gold Sub Fund : 306,194 units) 552,228 214,663 427,838 110,127 1,212,053 1073857
11.6 Transactlons during Lho quarier (Unaudited)]
Fot the
quarter ended
Far Ihe guarter andad Septembar 30,2024 September
30,2023
Equlty sub Dbt sub fund | |Money Markel Geold sub Tatal Total
fund sub fund fund
[Rupees In "000)
i) Limiled
{A! Meozan} « Panston Fund Manager
Remuneratien fer Ihe quarter 19,665 8,904 150855 2107 45,351 32,742
Sindh Sales Tax on management fee 2,853 ‘tﬁ 2.34-8_ HE 6053 4254
Allocated expense for Ihe quarter - - - - - 34,742
Units issued f reallocated {(Equily Sub Furd
776 unils, Gold Sub Fund: 504 unils} 654,863 - - ﬁ £55.047 -
teozan Bank Limiiad {MBL}
Profit on savings account 180 ! 125 110 505 2,546
Furchase of 100,000 shares 21,900 - - - 21,500 27248
Sale of 210,000 shares 40,681 - - - [ T
Dividend income 5,155 - - - $.155 10,891
Tem Cepaslt Recelpt N N 5100000 5 BADBO00 | 750,000
Tesm Crepostt Malured - - 5,100,000 - &,100,000 50,000
Torm Cepasit Piohl Income - - 15167 - 15,187 "’—’=8'?5?-
Contral Dep v Company of
Lilted [CDC) - Trustee
Remuneralien fex the quaner 507 1.23% 2,184 o7 4,599 3,269
Sindh Sales Tax on ustee fee 138 05 925 15 561 a2a
COS Charges fot the quaniar q 3 1 - & 43
Engro Ferliflzer Limlied
Furchase of 1,525.000 shaies 258,143 - - - 258,148 43
Diractors and Executives of the
Penslan Fund Manager
Untts issued |Equily Sub Fung: 105,755 units;
Debt Sub Fund 35,258 unils, Morey Markal
Sub Fund. 121,108 units; Gold sub und: 28,964 undts} 52,198 15,224 51.623 9,531 158577 111,282
Unils redeemed / reallocaled {Equily
Sub Fund; 75099 units; Debt Sub Furd,
30,752 units; Money Market Sub Fund:
144,569 unils; Gold sub funa; 27,327 unds) G4.004 13077 50,8062 Tdid 148157 235,370
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12 FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received fo sell an asset or paid to fransfer a liability in an orderly transaction between market
participants at the measurement date.
The Fund measures fair vaiues using the following fair value hierarchy that reflects the significance of the inputs used in making the
measurements:
Level 1: Quoted prices (unadjusted) in active mackets for identical assets or liabilities.
Level 2 Valuation techniques for which the lowast level input that is significant lo the fair value measurement is directly or indirectly
cbservable
Level 3: Valuation techniques for which the fowest levet input that is significant to the fair value measurement is uncbservable
The follewing table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy:
September 30, 2024 {Unaudited)
Level 1 Level 2 Level 3 Total
(Rupees in'000}
Financial assets - measured at fair value
- Listed equity securities 5,352,425 - - §,352,425
- Sukuk certificates - 15,190,672 - 16,190,672
5,352,425 15,190,672 - 20,643,097
June 30, 2024 (Audited)
Level 1 Level 2 Level 3 Total
(Rupees in'000)
Financial assets - measured at fair value
- Listed equity securities 5,063,179 - 5,083,173
- Sukuk certiiicates - 12,644,168 - 12,644,168
5063,178 12,644,168 - 17,707,347
13 TAXATION
The income of the Fund is exempt from income tax under clause 57(3) (viil) of part | of the Second Schedule fo the Income Tax Ordinance,
2001. Therefore, no provision has been made for current and deferred taxation in these financial statements.
The Fund is also exempt from the provisions of section 113 {minimunm tax) under clause 11A of Part IV to the Second Schedule of the
Income Tax Ordinance, 2001. Accordingly, Supertax and any other taxes introduced in Finance Act, 2015 is also not applicable on the
Fund.
14 DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial informations were authorised for Issue onOct 10, 2024 by the Beard of Directors of the Pension Fund
Manager.
15. GENERAL
Figures have been rounded off ta the nearest thousand rupees, unless otherwise stated.
For Al Meezan Investment Management Limited
{Pension Fund Manager}
Chief Execufive offcier Chief Financial Officer Director
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SEAMLESS INTEGRATION
OF DIGITAL SOLUTIONS

At Al Meezan, we are leading the way in digital innovation. Whether it's our

intuitive app, user-friendly website, or automated back-end systems, we ensure

a seamless experience across all platforms. From customer-facing solutions to

behind-the-scenes efficiency, Al Meezan is setting the standard for integrated
digital services.

Meezan Balanced Fund 5w

The investment objective of the Fund is to generate long term capital

appreciation as well as current income by creating a balanced portfolio that is

invested both in high quality equity securities and Islamic Income Instruments

such as TFCs, COls, Certificates of Musharika, Islamic Sukuk, and other Shariah
Compliant instruments.




FUND INFORMATION

MANAGEMENT COMPANY

Al Meezan Investment Management Limited

Ground Floor, Block "B", Finance & Trade Centre, Shahrah-e-Faisal Karachi 74400, Pakistan.
Phone (+9221) 35630722-6, 111-MEEZAN

Fax: (+9221) 35676143, 35630808
Website: www.almeezangroup.com
E-mail: info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui

Mr. Ahmed Igbal Rajani
Ms. Danish Zuberi

Mr. Feroz Rizvi

Mr. Furquan Kidwai

Mr. Imtiaz Gadar

Mr. Saad Ur Rahman Khan
Ms. Shazia Khurram

Syed Amir Ali

Syed Imran Ali Shah

CHIEF FINANCIAL OFFICER
Mr. Muhammad Shahid Ojha

BOARD AUDIT COMMITTEE
Mr. Feroz Rizvi

Mr. Ahmed Igbal Rajani

Syed Imran Ali Shah*

Chairman

Non-Executive Nominee Director- PKIC
Independent Director

Independent Director

Independent Director

Chief Executive Officer

Non-Executive Nominee Director- PKIC
Non-Executive Nominee Director- MBL
Non-Executive Nominee Director- MBL
Non-Executive Nominee Director- MBL

COMPANY SECRETARY
Syed Haseeb Ahmed Shah

Chairman
Member
Member

BOARD RISK MANAGEMENT COMMITTEE

Mr. Saad Ur Rahman Khan
Mr. Furquan R. Kidwai
Ms. Shazia Khurram

Chairman
Member
Member

BOARD HUMAN RESOURCES & REMUNERATION COMMITTEE

Mr. Irfan Siddiqui

Mr. Furquan R. Kidwai
Mr. Imtiaz Gadar

Mr. Saad Ur Rahman Khan

BOARD IT COMMITTEE
Mr. Furquan R. Kidwai
Mr. Imtiaz Gadar

Mr. Faiz Ur Rehman

TRUSTEE

Chairman
Member
Member
Member

Chairman
Member
Subject Matter Expert

Central Depository Company of Pakistan Limited
CDC House, 99-B, Block B, S.M.C.H.S., Main Sharah-e-Faisal Karachi.

AUDITORS
A. F. Ferguson & Co.
Chartered Accountants

State Life Building# 1-C, LI. Chundrigar Road,

Karachi-74000

SHARIAH ADVISER
Dr. Muhammad Imran Usmani
Jamia Darul Uloom Karachi

Korangi Industrial Area Karachi Postal Code 75180 Pakistan

Tel: +92 21 35044770
Email: miu786@gmail.com

BANKERS TO THE FUND

Allied Bank Limited

Al Baraka Bank Pakistan Limited

Askari Bank Limited - Islamic Banking
Bank Al Habib Limited - Islamic Banking
Bank Alfalah Limited

Bank Islami Pakistan Limited

Dubai Islamic Bank Pakistan Limited
Faysal Bank Limited - Islamic Banking

LEGAL ADVISER
Bawaney & Partners

Habib Metropolitan Bank Limited - Islamic Banking

MCB- Islamic Bank Limited

Meezan Bank Limited

National Bank of Pakistan - Islamic Banking
Samba Bank Limited

Sindh Bank Limited

The Bank Of Khyber - Islamic Banking

UBL Ameen - Islamic Banking

3rd & 4th Floor, 68-C, Lane-13, Bokhari Commercial

Area, Phase VI, DHA, Karachi.

Phone (+9221) 35156191-94 Fax: (+9221) 35156195

E-mail: bawaney@cyber.net.pk

TRANSFER AGENT

Al Meezan Investment Management Limited

DISTRIBUTORS

Al Meezan Investment Management Limited

Meezan Bank Limited



mailto:info@almeezangroup.com
http://www.meezanbank.com/

Meezan

Balanced Fund

MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTENIBER 30, 2024

September 30,  June 30,

2024 2024
{Unaudited) (Audited)
Note (Rupees in '000)

Assets
Belances with banks 5 323,578 404,151
Investments 6 2,192,492 1,779,501
Receivables against conversion of units 1,039 -
Dividend receivable 10,128 677
Receivable against sale of investments 7,558 184,561
Advances, deposits and other receivables 66,749 52,237
Total assefs 2,601,543 2,421,127
Liabilities
Payable fo Al Meezan Investment Management Limited - Management

Company 7 6,447 4,343
Payable to Central Depository Company of Pakistan Limited - Trusiee 331 307
Payable to the Securities and Exchange Commission of Pakistan 178 165
Payable to Meezan Bank Limited ' 101 57
Payable against redemption and conversion of units 4,768 411,708
Dividend payable 7.698 7,697
Accrued expenses and other fiabilities 8 46,275 83,422
Total liabilities 63,795 507,689
Net assets 2,535,748 1,813,428
Unit holders’ fund (as per statement attached) 2,535,748 1,913,428
Contingencies and commitments g

{Numbher of anits)
Numbher of units in issue ' 132,785,491 104,244,636
{Rupees)
Net asset value per unit 15.0966 18.3662
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Exectrfive Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTENMBER 30, 2024
September 30,
2024 2023
Note {Rupees in "000}
Income
Proft on saving accounts with banks 17,764 9,587
Dividend incotme 21,840 9,842
Profit on sukuk certificates 42,001 37,951
Net realised income on sale of Tnvesiments 25,629 28,629
107,325 86,009
Net unrealised appreciation an re-measurement of invesiments
classified as 'financial assets at fair value through profit or loss' 3] 14,817 59,117
Total income 122,142 145,127
Expenses
Remuneration of Al Meezan investment Management
Limited - Management Company 7.1 12,403 8,108
Sindh Sales Tax on remuneration of the Management Company 7.4 1,860 1,054
Allocated expenses 7.2 439 445
Sindn Sales Tax on Allocated expenses 7.4 66
Selling and marketing expenses 7.3 3,885 4,054
Sindh Sales Tax on Selling and Markeling 7.4 598
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 872 657
Sindh Sales Tax on remuneration of ihe Trustee 131 85
Fee o the Securities and Exchange Commission of Pakistan 527 345
Auditors’ retnuneration 147 92
Charify expense 203 164
Fees and subseription 1668 133
Brokerage expense 1,500 580
Bank and settlement charges 154 85
Provision against sukuk 2,851 4,993
Total expenses 26,501 20,775
Net income for the quarter before taxation 85,840 124,351
Taxalion 12 - -
Net income for the quarter after taxation 55,640 124,351
Allocation of net income for the quaster
Net income for the quarter after taxation 895,640 124,351
Income already paid on units redeemed {1,716} {21,201)
93,925 103,150
Accounting Income available for distribution
- Relating to capital gains 44,446 87,747
- Excluding capital gains 53,479 15,403
93,925 103,150
The annexed notes 1 1o 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
| Chief Executive Chief Financial Officer Director

Quarterly Report September 2024 | 254



Meezan

Balanced Fund

MEEZAN BALANCED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
{Rupees in '000)

Net income for the quarter after taxation 86,640 124,351

QOther comprehensive income for the quarter - -

Total comprehensive income for the quarter 95,640 124,351

The annexed rotes 1 to 15 form an integral part of these condensed interim financial statements

For Al Meezan [nvestment Management Limited
{Management Company)

Chief Executive Chief Financial Officer Director
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MEEZAN BALANCED FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEWMBER 30, 2024

'- Meezan

Balanced Fund

2024 2023
) Undistri- Undiskri-
Capital value buted Income Total Capital vaiue buted income Total
B —(Rupees in '000} {Rupees in 000} ssrerersrnsoren
Net assets at the beginning of the quarter 1,155,868 757,568 1,913.428 1,151,404 537,126 1,608,530
Issue of 37,223,450 units (2023: 4,801,545 units}
- Capital value (at net asset value per unit at
the beginning of the quarter) 683,244 - 683,244 74,800 - 74,890
- Element of income 5,972 - 5972 3,704 - 3.704
Total proceeds on issuance of units 589,218 - 689,216 78,583 - 78,583
Redemption of 8,682,505 Lnits (2023: 22,222,500 units)
- Capital value (at net asset value per unit
at the beginning of the quarter) 159,371 - 168,371 346,595 - 346,595
- Element of luss 1,450 1,718 3,166 2,462 21,201 23,664
Tatal payments on redemption of units 160,821 1,716 182,537 348,053 21,21 370,259
Total comprehensive income for the guarter | - | 85,640 | 95,540 || - | 124,351 124,351
Net income for the quarter less disfribution - 85,640 £5,640 - 124,351 124,354
Net assets at the end of the guarter 1,684,264 851,484 2,535,748 880,939 640,276 1,521,215
Undistributed income brought forward
- Realised income 478,621 554,915
- Unrealised income / (loss) 278,838 17,789)
767,559 537,126
Accoeunting income available for distribution
- Retating to capital gains 40,446 87,747
- Excluding capitel gains 53,478 15,403
93,925 103,150
Net income for the quarter after faxation - -
Distribution during the quarier - -
Undistributed income carried forward 851,484 640,276
Undistributed income carried forward
- Realised income 836,667 581,159
- Unrealised income 14,817 59,117
851,484 040,276
(Rupees) {Rupees)
Net assets value per unit 2t the beginning of the quarter 18,3562 15.5966
Net assets value per unit at the end of the quarter 19.0966 16.7458

The annexed notes 1 fo 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Cﬁief Executive Chief Financial Officer Director
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MEEZAN BALANCED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 34,
2024 2023
{Rupees in '000}

CASH FLOWS FROM OPERATING AGTIVITIES

Net income for the quarter before taxation 95,640 124,351
Adjustments for:
Net unrealised appreciation on re-measturement of investments

classified as financial assets at fair value through profit or loss' {14,817) (52,117)

80,823 65,234
Decrease f {[ncrease) in asseis
Investments - net (398,174) 219,474
Dividend receivahle (9,451) (7,889)
Receivable against sale of investments 177,003 15,982
Advances, deposits and other receivables (14.512) (11,084}
{245,133) 216,503
Increase / (decrease) in liabilifies
Payable to Al Meezan Invesimeni Management Limited - Management Company 2,104 {1,762)
Payable to Central Depository Company of Pakistan Limited - Trustee 24 (22)
Payable to the Securities and Exchange Commission of Pakistan 11 105
Payable to Meezan Bank Limited 44 (1)
Payable against purchase of investimenis - (5,319)
Accrued expenses and other liabilities {37,147} {8,970)
(34,965) (16,980)

Met cash {used in} f generated from operating activities {198,275) 264,757

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 688,177 78,691
Payment against redemption and conversion of units (569,477) {377.045)
Net cash generated from / {used in) financing activities 118,701 (319,383)
Net decrease in cash and cash equivalents during the quarier {80,574) {54,626)
Cash and cash equivalents at the beginning of the quarter 404,151 275,725
Cash and cash equivalents af the end of the quarter 323,578 221,098

The annexed notes 1 fo 15 form an integral past of these candensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Chief Financial Officer Director
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MEEZAN BALANCED FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

1. LLEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Batanced Fund was initially established as a closed-end scheme under a Trust Deed execuied under the
Trust Act, 1882 between Al Meezan Investment Management Limited as the Management Company and Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on June 15, 2004
and was approved by the Securities and Exchange Commission of Pakislan (SECP} on September 8, 2004 under
the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 (the NBFC Rules) and Non-
Banking Finance Companies and Moiified Entities Regulations, 2008 (the NBFC Reguiations). The registered office
of the Management Company Is situated at Ground Floor, Block 'B’, Finance and Trade Centre, Shahrah-e-Faisal,

Subsequently, on May 3, 2013, SECP vide its letter No, SCO/AMCW/MBF /512/2013 had approved the conversion
of the closed end structure inte an open end scheme through the establishmant of the Unit Trust Scheme under the
name of Meezan Balanced Fund (the Fund). On June 27, 2013, SECP vide its [elter No
SCH/AMCWIMBF/6813/2013 registered MBF (ihe open-end scheme) as a notified entity and had withdrawn the
registration of MBF as a closed end scheme with effect from the effective date Le. July 1, 2013 and therefore from
July 1, 2013, the Fund had been converted into an open end scheme and, accordingly, the certificate holders of the
closed end scheme at June 30, 2013 were converted to unitholders of the open end scheme.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act).Accardingly, on September 3, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

1.2 The Management Company has been licensed by the SECP to act as an Asset Management Company under the
NBFC Rules through a certificate of registration issued by the SECP.

1.3 The investment objective of the Fund is to generate long-term capital appreciation as well as current income by
creating a balanced porifolio that is invested both in high quality Shariah compliant equity securities and Islamic
income instruments such as Islamic Sukuks (certificates of lslamic investment), musharaka certificates,
Government Securities, cash in bank accounts, Money Market Placements, Deposits, Certificates of Deposits, Term
Deposits Receipts, Commercial Papers, Islamic alternatives of Reverse Repos, Spread Transactions, and other
Shariah compliant instruments as indicated by the SECP. Under the Trust Deed all the conducts and acts of the
Fund are based on Shariah principles. The Management Company has appoinied Meezan Bank Limited as its
Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.4 The Fund is an open-end fund listed on the Pakistan Stock Exchange Limited. The Fund is categerised as a
Shariah Compliant Balanced Fund in accerdance with Circular 7 of 2009 issued by the SECP.

1.5 The Management Company has been assigned a quality rafing of '‘AM1' by VIS Credit Rating Company Limited
dated December 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023
AM1 dated June 23, 2023). The rating reflects the Company's expetienced management team, siruciured
investment process and sound guality of systems and processes.

1.6 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan {CDC) as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The fransactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earller referred guidelines. This practice is being followed ta comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
34 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accolnting
Standards Board (1ASB) as netified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with par VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 (the NBFC Rules}, the Non-
Banking Finance Companies and Nofified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed,
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Where provisicns of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
International Accounting Standard (JAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VillA of the repealed Cornpanies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the Intemnaiional Accounting Standard 34: 'Inferim Financial Reporting’. These condensed interim
financial statements do not include all the Information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial slatements of the Fund for the year ended June
30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at September 30, 2024.

4 SUMMARY OF SIGNIFICANT ACCOUNTING PQLICIES / ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES
4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these

condensed interim financial staternents are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakislan requires management to make esltimates, assumplions and use judgments that affect the
appfication of policies and reported amounts of assets, liabililies, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reaseonable
expectations of fulure events. Revisions to accounting estimaies are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of eslimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2024, The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements for the year
ended June 30, 2024,

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's

annual accounting period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

September 30, June 30,

2024 2024
{Unaudited) (Audited)
5 BALANCES WITH BANKS Note {Rupees in '000)
In saving accounts 5.1 315,636 396,838
In currant accounts 5.2 7.941 7,312
323,578 404,161
5.9 This includes balance maintained with Meezan Bank Limited (a related parly) that has an expected profit rate of 9.30%

{June 30, 2024: 11.01%) per annum. Cther balances in savings accounts have expected profit rates ranging from 3.00%
to 18.51% per annum {(June 30, 2024: 6.75% to 19.60% per annum).

5.2 This includes balances maintained with Meezan Bank Limited (a related party)
September 30, June 30,
2024 2024
{Unaudited) {Audited}
Note {Rupees in '000)
6 INVESTMENTS
‘At fair value through profit or loss’
6.1 Shares of listed companies - 'ordinary shares' 6.1.1 1,228,633 1,019,892
Sukuk certificates 6.1.21&6.1.22 063,858 759,509

2,192,492 1,779,501

l Quarterly Report September 2024.| 259



Meezan

Balanced Fund

6.1.1 Shares of listed companies ‘ordinary shares'
Percenlzge in relabian fo
Peid-upe
. Camying | Market ”“”?“‘Ed Capllal of lhe
. ksathbd, ?u:fhasa Right Sales durng [As at Seplember] vahieas at | vahieasat g/ N investes  [Tolal marked
Hemeg the infesea company | dufng e B-onus thequater | 30,2628 | Seplember ) Seplember [;nss] ﬁ‘l Hle:hﬂs;et sd company | valneo!
quader | fssue o | nan ;1:&2 uz:' ol the Fun PPV -
wilueof
inveslments}
Nember of shares {Rupeesin B} %
Seclorsf companles
Automobile Assemblar
Sazgar Engineeting Works Limited 8,000 - - 800 - - - - - - -
Commercial Banks
Faysal Bank United - X000 - 140,000 oM 6179 59 {1,130 020 007 0.3
Mezzan Bank Limited
{2nassociale company of the Fund) 38m  BAH - 76,050 %880 0080 BTH (@A 259 0.16 RELE
FAL: ks
Cement
Cherat Cemenl Company Lindted 05034 6000 - 40419 24815 BE  L0750 4158 1.6 116 186
D.G. Khan Cement Comnpany Linited 162000 260,000 - 200,000 ;0 197Ie 1837 3392 064 05¢ (.74
Fauf Cement Comypeny Umited AT000 1,400,000 - WHom 1500 A% B2 Y 58 052 1.74
Kehat Cement Company Limited 2430 15,000 - 15,000 ot N . | N A e TR 74 28 115 3
Eucky Cement Limited iehirl 15,000 - 8500 W48 B 79956 (1763 315 034 in
Uaple Leaf Cement Factory Limited 20557 .00 - 14000 %7 K0 52 {679) 02 015 0.4
LY | 1.3
Chemicals
iueky Core indushies Limitzd 20915 1.500 - 350 18015 1757 10880 2%5] 078 .20 061]
0.78 PRl
Fertilizers
Engro Comporation Limited (note 6.4.1.2) 102273 7000 . - 177 50% RMI ({42 212 033 24
Engro Fertifizers Limitzd - 437 - 20,00 MM/ BN T8 A5 295 429 342
Falima Fectfizer Company Uimited - 25350 - - B35 1350 1508 %8 060 0.12 112
Fau] Fectifzer Bin Qasim Limited 75000 5/000 - G000 - - - - - - -
567 6.5
Food & Personal Care Producls
At Shahezr Cororation Limited 6033 - - - 6435 4 38 (1}; - [IT 7] -
Nafjonal Foods Limited (note 6.1.1.1) - - - - - - - - - - -
The Oganic Meat Company Limited 2913 - - - 2513 108 10 4 0.00 002 00
0.00 0.08
Glass and Cerzmics
Tadq Class ndustes Limited 4100 - . . a0 547 520 () ox 07 07|
o 0.2t
Laather & Tanneries
Senice Global Footeear Limfted 280 - - - 20 L 185 s 011 0.11]
0.7 0.38
iseeltaneous
Pakislan Alumirim Bewrage Cans Limiled 89,499 - - Bam - - - - - - - ]
il & Gas Exploration Companies
hiari Petroleun Company Limited {note *
5112, 6113 and G114 8307 8500 348§ WO 0028 18U B 545 0 83
(il and Gas Dewlopment Company Limited 504831 175,000 - 12000 5901 1364 13TER 6RO 543 4] 6.8
Pakistan Cifzlds Limiled - - - . .- - - - - - -
Pakislan Pefroleum Limded (note 5.1.1.2) 855,167 18000 - 1%B00 1015967 1001 108440 (11,634) 42 037 4%
15,96 1753
0if and Gas Narketing Campanies - '
Atlock Petrolzum Limited 16591 20,000 . 80 B/ 1428 1450 piai) - [ -
Hascol Pelmizum Lindted {role 6.1.1.3) 1,901 - - . 1,504 12 13 i - - -
Pakistan Stale OF Company Limited [nole
6.1.1.3) 183,428 3,000 - £1.000 197428 28281 5% {89 1.0 034 .16
Sui Morthem Gas Pipefines bimited 428888 200000 - 165,000 451888 A05% 241 (115 146 073 1.3
: . 216 28
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Pirp, Pre®
Pementapgaﬂnreraﬁonlo
e
Puchases | Right! Ganng | Karkl :::E:E:sd} Cptlefie
el e st compary Asatioy1, dungthe | Bonus Sales during |As 2t Seplember! vaheas 2l | valozasat w3t Metdssdsof investes | Tolal matiel
) 8 . hequutes | 3,202 | Seplombar | September company { valugol
et | e s | sy | venbe bl |l Jimenens
3,0
valgeof
invesimants)
e 11111 F Rupsssin W) %
Paper & Board
Century Paperand Board Als Limited 19,02 - - - 102 48 340 {59411 014 0.35 (137
Cheraf Packeging Limiled - - - - - - - - - - -
Packages Limied 507 2000 - 1003 6404 14930 13198 {101 052 0.3 DA
{65 0.7
Pharmacetticals
AGP Limiled * 500 - - - 500 4 5% g 0 - 000
Highnoon Leboratpries Linited nole .4.1.2 10,668 5000 - . 19668 13797 134% (97 053 e 062
The Searz Company Limited (ot 6.1.4.3) 122201 230000 - 2300 o 12 6 g 0% 4] 03
GLAXOSMITHKLINE PAKISTAN LIMITED - 65,222 - g2 9548 1254 2%% 049 0.4 057
080 093
Power Generalion & Bistribufon
K-Elechiz Limited {note 5.1.1.1) 1872038 2000500 - W00 35258 1884 1380 (A9 054 0d5 063
The Hub Power Company Limited 0108 568712 - 2500 1050708 162002 125400 (36600) 4% 028 572
054 0.63
Real Esfate [nvestment Trust
TPLREIT Fundi 171,000 - - - 7000 256 23 (ML 0% .09 015
009 TR
Refinery
Attock Refinery Limited 5000 15000 - 20000 00 72 64% (89 025 007 0.2
Creigyicn Pakistan Limited 50000 M5 71 192,084 138 %5 (17 o 0ni IR
Pakistan Refinery Livéted 190000 700 . 77000 19000 347 359 32 014 .08 0.16
142 049
Tethnology & Communication
Air Link Commurication Limitzd 50000 5000 - 000 - - - - - - -
Supemet Limiled 19100 . . . 1910 193 215 192 .08 143 010
Nelsol tzehnelogias Limfled . 3000 . 30,000 - . - - . . -
Systems Limited 110442 35000 - 10000 135442 56813 S4004 (1839 217 D46 251
s 260
Taxble composila
interioop Lirited %3660 1000 - . BAGE3 /B A/ ] 1w 0% 147]
102 i
Tofal as al September 30, 2024 L8057 12863 830 4537 244

Tolzl as atJune 30, 2024 14298 1019992 277,04

All shares have a nominal value of Rs 10 each except for the shares of National Foeds Limited which have a neminal value of Rs 5
each and K-Electric Limited which have a nominal value of Rs 3.5 each,

Investmenls include 33,500 shares of Engro Corporation Limited having market value of Rs 10.175 million (June 30, 2024: Rs
11.146 million), 1,000 shares of Pakislan Petraleum Limited having market value of Rs. 0.107 million (June 30, 2024: Rs. 0.117
millicn) and 8,800 shares of Mari Petroleum Limited having market value of Rs. 3.745 million (June 30, 2024:; 23.869) as at
September 30, 2024, which have been pledged wilh Nalional Clearing Company of Pakistan Limited for guaranteeing settiement of
iha Fund's trades in accordance with Circular No. 11 dated Cclober 23, 2007 issued by lhe SECP.

The status of bonus shares already withheld is same as fully disclosed in the reviewed financial statements of the Fund {or the half
year ended June 30, 2024, As at Septemnber 30, 2024, ihe bonus shares of the Fund wilhheld by certain companies at the time of
declaration of bonus shares amounted to Rs. 4,474 millicn (June 30, 2024: Rs. 4,153 million).

The Finance Act, 2023 has introduced Section 2367 of the Income Tax Ordinance, 2001 {1TO) effective from July 1, 2023, which
inter alfa requires evary company, jssuing bonus shares to the shareholders of ihe company, o withhold 10% of the bonus shares
to ba issued. In this regard, a pelilion has been submitted by the Collective Investment Schemes {CISs) thraugh thelr Trustees n
the High Court of Sindh, where it has been submitted that the CiSs are exampt from lavy of any sort of income tax in terms of 95 of
Part-] of the 2nd Schedule to the ITO. Further, the Court was pleased to direct the companies to retain 10% of ihe benus shares
being issued 1o the funds until further orders by the Court whereas they shall not deduct or pay any lax to the relevant tax
aulhorities in terms of Seclion 2367 of the |ITO,



6.1.2

6.1.2.1

6.4.2.1.1

6.1.2.1.2

Sukuk certificates
Carporate sukuks
Saks! " Percerhagain tehlfionts
Redemp. Carryieg
TP o R Bl ke e Lo NN Y PR
Hama of tha investeq eoenpany Wty Prodil et §, 2024 matired |y oaey § Sepierber {witataca | vamel
W tringthe | 23228 9 2 o s;g.ﬁ othefumd] | ect | imerments
quitet imvestmand)
Humber ol ceriiicates {Rupets (500G %
Secunity Leasing Corporation Jamgry 19, A 5,000 - - 5,000 - . - . N .
Uimited Il (rote 6.9.21.2) faire]
EdenHousing Limited* (nots  Seplamber WA 5,000 . . 5000 . - - - - -
61213) 29,014
Arzoa Text Mls Limited * Apid 15, HA 5000 . - 5000 - . . . . .
{rele 6.1.21.2) 2014
Hascol Fergleum Limited - Janwry HA 50.000 . - 50000 - - - - - -
Sukuk {nots 6.1.2.1.2) 2022
Debailstamic Bark Pakistan Juty 14, 2027 6 months KIBCR 100 - - 100 103329 100,600 m 97 252 459
Lbmited - Suktk (AA- VIS non- plus base i of
traded) (rote B.121.3) 050
Siesf Pricentageatonts
Roskenp- Canying Uniealised
paasay BTN Tt { M0 s |Voitamem eI ] Tonttnn [ Teutearia
Hania of tha lmvestes compary Maturky Profi rare s matered September | °F (ithface | viuaof
fpsactet duing e 30 me 3 e vl S;:;zb:r o the Fund| vileet | lovestments
quurer inestimeny
mermremn o NUmbtt 0 sl icates Y Ty T T TR L—— N
Shataman] Food Preducts July 10, 2025 3 manths XIBOR 82 - - -] 12483 22483 - 0488 310 103
Umiled (BBB-, V15, nondradad) pius base rate of
(ncte 6.1.2.1,1) 1.15%
Agha Stes] Indusiries Limited (A, Cclober 9, Imanths HIBOR G800 - - 6800 45258 45258 - 1.78 091 206
WIS, nanHlradad) jrnols £.5.2.1.1} 2026 pus basa rafe of
Ga0%
Ne¢hum Jhehan Hydroposer kne29, Gmonths KIBOR 230 . . 230 480 PLT 2 018 - (1]
Company {Privale} Lmited (AAR, 2026 plus base fafe of
VIS, narimadad) rate 6.1.2.1.1) 113%
Hub Power Holdings LimZed November 6months MIBOR 1,500 - - 1500  $14533 112647 {4 452 - 32
[AA+, PACRA) {nole 6.12.3.1) 12,2025 plusbase relaof
250%
Tolal ax a1 September 30, 2024 BTEN 287,508 283
Tokal as atJuna 34, 2024 285173 231898 [Eial]

*In caze of debt seconilies agained which provision has been made, Ihese ane camied at canying vahue less provision.

The nominal value of these sukuk cedificates Is Rs 5,000 each excepl for the sukuk cerificales of Eden Housing Limited having
nominal value of Rs 584,375, Neslum Jhelum Hydropower Company (Private} Limiled and Hub Power Holdings Limited having neminal
valua of Rs. 100,000 each, and Dubal Is?famic Bank Pakistan Limited, Shakarganj Food Praducis Limiled and Agha Stee) Industries
Limited having nominal value of Rs 1,000,000 each. Furlher, the nominal value of Agha Sleel industdes Limited Sukuk II have a
namlinal value of Rs, 10,000,

Detalls of non-compllant Investments with the investment criteria of the assigned category

The Securitles and Exchange Commission of Pakistan (SECP), vide its circular No. 16 dated July 07, 2010, prascribed cenain
disclosures far the schemes holding invesimenis thal wers nen-compliant either with the minimum invesimen? criteria specified for the
category assigned to such schemes or with the invesiment requirement of their conslilutive dosuments. The Securities and Exchange
Commisslon of Fakisian vide circular 7 of 2009 dated March 6, 2009 required all Asset Management Companles to classify funds
under thelr management on ihe basls of calegorisation erileria laid down In the circulan Al Meezan Invesiment Management Limited
{the Managemenlt Company) classifled Meezan Balanced Fund (Ilhe Fund) as a ‘S8alanced Scheme’ In accardance with [he sald clrcular.
As at Seplember 30, 2024. Following investments of the Funds are In sukuks which are non compliant securitlies, Al the {ime of
investment, these were compllant as par SECP crileria and the Investment policy of the Fund.

Valua of Provlslon Walus of Parcontage
investmonts | held as at [invostments | Parcantags
Hamae of the Invnstes company Type of Investments befors Septembar attar of nat asaets :::::;I
provislop 30,2024 peevision
————————{Rupaznin '000} X
Arzeo Textile Mills Lindted Monstraded sukuk eertificales 25,000 25,000 - - -
Edan Housing Limited Map-traded sukuk certifical 4,622 4,822 - - -
Security Leasing Corporation Limited Il Nan-raded sukuk certificoles 7,701 7.701 - - -
Hascol Pefreleum Umited Non-raded sukok certifi 62,037 62,037 - - -
Shakargenj Food Froducts Limited MNondraded sukuk certlficales 38,765 14,282 22,483 .55 .88
Agha Steel Industries Limited Mon-iraded sukuk certificales 53,000 22742 45258 1.78 1.74
204,425 136,684 67,741
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Government securities - GOP ljarah Sukuk
Unrealised Percentage in relation lo
Sald! Canying | Market .
mmm J;seaatn '23:?: a;:: maluted sehti:niber walie s vale 253t ;?;:::I;:;nafs et Assels of | 102 madkel
Hame of the Security Faymen tssuadate { Malugitydale | Profitrate ' J during e d September fSeplember 55 valoe of
pindipal a0 year o n, M MR afSeplemher | the Fund nuestrienls
sedemptions ! ' g 3,20
{Hlumber of catificates) ——— {Rupses in 0007 %
GoP farah Sukuk  Semi-  July 29,2020 July 28,2025 Weighted 2647 2,000 - 4547 26459 268,353 3758 1058 1224
Cerlificates annvally Average
- XX -¥RR L. £ months
{Note 6.2.11 alurity T-Bills
GoP ljarsh Sukuk  Semi-  December  December Weighted 2000 2,000 . 4000 200200 203600 400 803 9.2¢
Cerfifieales annually 04,2023 04,2028 Averege
- ALI-VRR 1AL 6 manths
{Note 5.2.1} makurily T-Bifs
GOP [jarah Seplember  September  17.49% - 45,000 - A0000 200000 204000 4000 2 .30
Sukuk 18,2024 18,2029
Cerlificates PSX  Almalurity
POSYRR180325
{Hote 6.2.41
Talal a5 at Seplember 30, 2024 667,794 675,953 8,159
Tolal as at June 30, 2024 462417 454,914 2497
The nominal value of GoP [jarah Sukuk certificates is Rs 100,000 & Rs. 5,000 each.
September 30, June 30,
2024 2024
{(Unaudited) {Audited)
PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Nofe {Rupees in "'000)
LIMITED - THE MANAGEMENT COMPANY
Management fee payable 7.1 674 743
Sales load payable 806 177
Allocated expenses payable 7.2 153 -
Selling and marketing expenses payable 7.3 3,873 3,313
Sindh Sales Tax on management fee payable 101 97
Sindh Sales Tax on sales ioad payable 74 121 13
Sindh Sales Tax on Allocated expenses payable ‘ 23 -
Sindh Sales Tax on Selling and marketing expenses payable 596 -
6,447 4,343

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum raie of management fee as disclosed in the Offering Document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged ils
remuneration at the rate of 2% (June 30, 2024: 2%) per annum of the average net assets of the Fund during the
quarter ended September 30, 2024, The remuneration is payable {o the Management Company monthly in arrears.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and
expenses related to registrar services, accounting, operation and valualicn services, related to a Collective Investment
Scheme (CIS).

The Management Company, based on its own discretion, has currently charged allocated expenses at the rate of 0.07%
{June 30, 2024: 0.11%) per annum of the average annual net assets of the Fund during the quarter ended September
30, 2023 subject to the tofal expense charged being lower than aclual expense incurred.

In accordance with Circular 11 dated July 5, 2019 with respect fo charging selfing and markeling expenses, the
Management Company, based on its own discretion, has charged selling and marketing expenses at 0.50% from July
01, 2024 to August 18, 2024 and 0.80% from August 19, 2024 io September 30, 2024 (1% from July 01, 2023 and
0.50% from April 01, 2024 to June 30, 2024) per annum of the average annual net assets of the fund.

Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
{SST) fram 13% to 156% which is applicable on the remuneration of the Management Company, sales load and on any
amount of reimbursable expendifure or cost to the Management Company.
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Note September 30, June 30,
2024 2024
{Unaudited) {Audited}
8 ACGCRUED EXPENSES AND OTHER LIABILITIES {Rupees in 000}

Withholding tax and capital gain tax payable 433 38,472
Provision for Federal Excise Duty and related Sindh

Sales Tax on Management Fee 8.1 31,961 31,961
Provision for Federal Excise Duty and related Sindh

Sales Tax on Sales load 6,838 6,838

Brokerage expenses payable 1,338 1,067

Charity payable 3,298 2,494

Shariah advisory fee 327 461

Auditors' rernuneration payable 887 740

Capital gain tax payable 1,094 1,204

IBFT charges payable 13 18

Zakat payable B85 170

46,275 82422

8.1 The status of provision of Federal Excise Duly is same as disclosed in financial statement for the year ended June 30,

2024, Had the provision not been made, the NAV per unit of the Fund as at September 30, 2024 would have been
higher by Re 0.29 (June 30, 2024: Re 0.37) per unit.

g CONTINGENCIES AND COMMITMENTS
There were no contingencies and cormmitments outstanding as at September 30, 2024 and June 30, 2024,
16 TRANSACTIONS WITH CONNECTED PERSONS { RELATED PARTIES

10.1 Connected persons include Al Meezan lnvestment Management Limited being the Management Company, Central
Depository Company of Pakistan Limiled being the Trustee, Meezan Bank Limited being the holding company of the
Managemenl Company, directors and executives of the Management Company, other funds under the common
management of the Management Company, Pakistan Kuwait Invesiment Company (Private) Limited being the
associated company of the Management Company and Al Meezan Invesiment Management Limited - Employees
Gratuity Fund and unitholders halding 10 percent or more units of the Fund's net assets.

10.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The management
considers that the transactions between the related parlies are executed in accordance with the parameters defined in
the Offering document, trust deed and NBFC regulations which are publicly available documents and hence, the
transactions are considered to be on an arm’s length basis. The transactions with connected persens are also in the
normal course of business, at contracted rates and at terms determined in accordance with market rates.

10.3 Remuneration to the Management Cempany of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

10.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

10.5 The details of ransactions carried out by the Fund with connected persons during the period and balances with them as
at period end are as follows:
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Balances September 30, June 30,
2024 2024
(Unaudited) (Audited)
(Rupees in '000}

Al Meezan [nvestment Management Limited - Management Company
iManagement fee payable 674 743
Sindh Sales Tax on management fee payable 101 97
Sales load payable 808 177
Sindh Sales Tax on sales load payable 121 13
Allocated expenses 3 153 “
Sindh Sales Tax on Allocated expenses payable 23 -
Selling and Marketing expenses 3,873 3,313
Sindh Sales Tax on Selling and marketing expenses payable 596 -
Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable 287 272
Sindh Sales Tax on frustee fee payable 43 35
Security deposit 300 300
Meezan Bank Limited
Bank balance 15,204 29,651
Profit receivable on savings account 178 216
Sales load payable 88 50
Sindh Sales Tax on sales lpad payable 13 7
Shariah advisory fee payable 327 481
Outstanding 18,934,113 units (June 30, 2024: 18,886,746 units) 361,577 346,670
Dividend receivable - 5,188
Investment in 288,380 shares (June 30, 2024. 330,955 shares) 65,794 79,227
Al Meezan Investment Management Limitad - Employees Gratuity Fund
Qutstanding of 589,911 units (June 30, 2024: 493,285 units) 11,265 10,746
Meezan Bank Limited - Staff Provident Fund
Cuistanding of 1,471 units (June 30, 2024: Nil units} 28 -
Engro Fertilizers Limited
Investment in 393,764 shares (June 30, 2024: Nil shares) 74,918 -
Directors and Executives of the Management Company
Qutstanding of 907,646 units (June 30, 2024: 903,814 units) 17,333 16,588
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For the quarter ended
September 30
2024 2023
{Unaudited}
{Rupees In "000)
Transactiens during the quarter
Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter 12.403 8,108
Sindh Sales Tax on management fee - 1860 1,054
Allccated expenses 439 446
Sindh Sates Tax on Allocaled expenses payable 66 -
Selling and Marketing expenses’ 3,985 4,054
Sindh Sales Tax on Selling and marketing expenses payable 598 -
Units issued: 1,783 units (2023: Nil units) 33 -
Units redeemed: 1,793 units {2023; Nil units} 34 -
Central Depository Company of Pakistan Limlted - Trustee
Remuneration for the quarter 872 857
Sindh Sales Tax on frustee fee 131 85
CDS charges 29 28
Meezan Bank Limited
Profit on saving account 178 524
Shares purchased: 33,475 shares (2023: Nil shares) 8,072 -
Shares sold: 76,050 shares (2023: 140,000 shares) — 17863 48588
Units issued: 47,367 unils {2023: Nil units) 869 -
Dividend income 2,040 1,965
Shariah advisory fee 327 330
Al Meezan Investment Management Limited - Employees Gratuity Fund
Unils issued; 896 unils (2023: Nil units) 16 -
Meezan Bank Limlted - Staff Provident Fund
Units issued; 1,471 units (2023: Nil units) 27 -
Engro Fertllizers Limlited
Shares purchased: 413,764 shares (2023: Nil shares) 70,146 -
Shares sold: 20,000 shares {2023; Nil shares) 3,183 -
Dividend incoma : 3c0

Directors and Executives of the Management Company
Units issued: 3,926 units {2023 2,446 units) 73 41
Units redeemed: 23 units (2023: Nil units) - -

" TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund for the period ended September 30, 2024 is 3.81% (2023: 3.88%) which include
0.54% (2023; 0.38%) representing government levy such as sales taxes and SECP fee. This ratio is within the maximum
limit of 4.5% prescribed under the NBFC Regulations for a collective investment scheme categorised as & Balanced
Scheme.

12 TAXATION

The income of the Fund is exempt frorn income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject ko the condition that not less than 80% of the accounting income for the year as reduced by capilal
gains, whether realised or unrealised, Is distributed amongst the unit holders as cash dividend. Furlhermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Enfities Regulations, 2008, the Fund is required to
distribtste not less than 90% of its aceounting income far the year derived from sources ather than capilal gains as reduced
by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of
income relating te the curent quarter as the Managersnent Company intends to distribute at least 90 percent of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised} to its

The Fund is also exempt from the provisions of section 113 {minimurm tax) urder clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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13 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be recelved 1o seli an asset or paid to ransfer a liability in an orderily transaction
between market participants at the measurement date. Consequently, differences can arise befween carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement fo curtalt materially the scale of its aperations or to undertake a transaction on adverse terms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respeclive book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: Fair value measurements using quoted price {unadjusted) in an aclive market for identical assets or
liabilities.

- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 1hat are abservable
for the asset or liability, either directly {i.e. as prices) or indirectly {i.e. derived from prices).

- Level 3: Fair value measurernent using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs}.

As at September 30, 2023 and June 30, 2023, the Fund held the following financial instrurments measured al fair value:

As at Septemnber 30, 2024
Level1 [[ Levelz 1] Level3 [| Total

ASSETS (Rupees in '000)
Financial assets 'at fair value through profit or loss'
Shares of listed companies - ‘ardinary shares' 1,228,633 - - 1,228,633
Sukuk certificates - 963,850 - 963,859
1,228,633 053,859 - 2,192,492
As af June 30, 2024
Leveli [[ Levelz |] level3 ||  Total
ASSETS {Rupees in '000)
Financial assets "at fair value through profit or [oss'
Shares of listed companies - 'ordinary shares' 1,019,992 - - 1,019,992
Sukuk certificates : - 759,500 - 759,508
1,019,992 759,509 ~ 1.779.501

14 GENERAL

Figures have been rounded off to the nearest thousand rupees.

15 DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on Qclober 10, 2024 by the Board of Gireclors

of the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Chief Financial Officer Director
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EMPOWERING
YOUNG INVESTORS

At Al Meezan, we are dedicated to empowering young investors by

providing the tools and resources they need to build a solid financial

future. Through educational initiatives, tailored investment options, and

user-friendly digital platforms, we encourage young individuals to take

charge of their financial journeys with confidence and informed
decision-making.

Meezan Asset
Allocation Fund «Smirss

The investment objective of the Fund is

to earn a potentially high return through
asset allocation between Shariah
Compliant Equity Instruments, Shariah
Compliant Fixed Income Instruments,
Shariah Compliant Money Market
Instruments and any other Shariah
Compliant instrument as permitted by
the SECP and Shariah Advisor.
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investiments

Receivable against conversion of units
Receivable against sale of investments
Dividend receivable

Advances, deposits and other receivables
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable to Meezan Bank Limited

Payable against redemption and conversion of units

Dividend payable

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund {as per statement attached}

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

o,

September 30,
2024
{Unaudited)

Meezan

Assel Allocalion
Fund

June 30,
2024
(Audited}

{(Rupees in '000)

36,282 37,653
278,068 275,324
400 46
718 2,372
534 338
5,449 4,248
321,451 319,981
745 635

88 87

24 24

3 35

663 -

. 1,591

3,121 5,213
4,643 7,585
316,808 312,396
316,808 312,396

{Number of units}

5,100,027 5,146,238
{Rupees)
62.1189 60.7038

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Finangial Officer

Director
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30, September 30,

2024 2023
Note _ {(Rupees in "000)
Income
Realised gain on sale of investments 3,817 20,459
Dividend income 4,752 3,933
Profit on balances with banks 1,102 2,531
49,671 26,923
Net unrealised appreciation on re-measurernent of
investments ciassified 'as financial assets at fair valug through
profit or loss' 6.1 1,305 19,698
Total income 10,976 46,622
Expenses
Rermuneration of Al Meezan Investment Management
Limited - Management Company 7.1 1,579 1,446
Singh Sales Tax on remuneration of the Management Company 237 188
Aliggated expenses 72 £6 106
Sindh Sales Tax on allocated expenses 7.4 9
Selling and marketing expenses 7.3 5086 984
Sindh Sales Tax on selling and marketing expenses 7.4 76
Remuneration of Central Depository Company of Pakistan
Lirnited - Trustee 168 193
Sindh Sales Tax on remuneration of the Trustee 24 25 :
Fee to the Securities and Exchange Commission of Pakistan (SECP) 75 a2
Brokerage expenses 512 469
Charity expense 172 63
Auditars' remunaration 85 a5
Fees and subscription 165 162
Bank and sefilement charges 103 145
Total expenses 3,758 3,808
Net income for the quarter before taxation 7.218 42,714
Taxation 12 - .
Net income for the quarter after taxation 7.218 42,714
Allocation of net income for the guarter
Net income for the quarter after taxation 7,218 42,714
Income already paid on units redeemed {243) {17,862}
6,975 24,852
Accounting income available for distribution
- Relating to capital gains 5,122 24,852
- Excluding capital gains 1,853 -
6,975 24,852

The annexed notes 1 to 15 form an integral part of these condensed interim financial staternents.

For Meezan [nvestment Mangement Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Directdf
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
{Rupees in '000)

Net income for the quarter after taxation 7,218 42,714

Other comprehensive income for the quarter - -

Total comprehensive income for the quarter 7,218 42,714

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Meezan Investment Mangement Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Directof
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'MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED}
'FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September, 2024 Septembar, 2023
Capital Value Achz?sL;[:ted Total Capital Value [Accumulated losses Total
reseamemnancanes RUPEES il 00 0rmmr-mmrnmeen - [E——— =TTV L1 1]
Net assets at beginning of the quarter 1,048,480 (736,084) 31'2,396 1,284,074 (830,087) 453,987
Issuance of 762,951 units (2023: 1,329,757 units}
- Capital value (at net assst value per unit
beginning of the quarter) 46,314 - 46,314 53,005 - 53,005
- Element of income 448 - 418 5,915 - 5.915
Total proceeds on issuance of units 46,732 - 46,732 58,920 - 58.920
Redemption of 809,162 units (2023; 5,248,174 unils)
- Capital value (af net asset value per unit
beginning of the quarter) 49,119 - 49,119 209,192 - 209,192
- Element of income 176 243 419 1,856 17,862 18,818
Total payments on redemption of units 48,295 243 49,538 211,148 17,862 229,010
Total comprehensive income for the quarter - 7,218 7,218 - 42,714 42,714
Distribution during the quarter - - - - - -
Net income for the quarter less distribufion - 7,218 7,218 - 42,714 42,714
Net assets at end of the quarter 1,045,917 {729,108} 316,808 1,131,846 {805,235) 326,611
Accumulated loss brought forward
- Realised loss (803,128} (825,269)
- Unrealised income / {loss) 67,044 (4,818
{736,084) {830,087)
Accounting income available for distribution
- Relating to capital gains 5122 24,852
- Exgluding capital gains 1,853 -
6,975 24,852
Accumulated loss carried forward {729,108) (805,235)
Accumulated loss carried forward
- Realised loss (730,414} {824,934)
- Unrealised income 1,305 19,609
(729,109) {805,235}
{Rupees) {Rupees)
Net assets value per unit at beginning of the quarter 60.7038 39.8589
Net assets value per unit at end of the quarter 62,1189 43.7163

The annexad notes 1 to 15 form an integral part of these condensed interim financial statements.

For A} Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Directol
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MEEZAN ASSET ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
Note {Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the quarter before taxation 7,218 42,714
Adjustments for:
Net unrealised appreciation on re-measurement of investments
classified 'as financial assets at fair value through profit or loss' 6.1 (1,305) {19,699)
5913 23,015
{Increase) / Decrease in assets
Investments {1,439} 151,574
Receivable against sale cof investments 1,654 9,966
Dividend receivable {198) (645)
Advances, deposits and other receivables {1,201 (259)
(1.182) 160,636
{Decrease) / Increase In liabilities
Payable to Al Meezan Investment Management Limited - Management Company 110 (492)
Payable to Central Depository Company of Pakistan Limited - Trustee 1 (26)
Payable to the Securities and Exchange Cemmission of Pakistan (SECP} - {112)
Payable tc Meezan Bank Limited (32} -
Dividend payable (1,591) {258)
Withholding Tax Payable On Dividend - (623)
Payable against purchase of investments - net B 2,450
Accrued expenses and other liabilities {2,093) 173
(3,5056) 1,112
Net cash generated from operating activities 1,126 184,763
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and canversion of units - net of refund of capital 46,378 59,130
Payment against redemption and conversion of units (48,875) {235,849
Net cash used in financing activities {2,497) {176,719}
Net decrease in cash and cash equivalents during the quarter (1,371) 8,044
Cash and cash equivalents at beginning of the quarter 37,653 51,466
Cash and cash equivalents at end of the quarter 36,282 59,510
The armexed notes 1 1o 15 form an infegral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBEER 30, 2024

1. LEGAL STATUS AMD NATURE OF BUSINESS

1.1 Meezan Asset Allocation Fund {the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and the Cenlral Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed under the Trust Act, 1882 on November 25, 2015 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) on Movember 16, 2015 under the Non-Banking Finance Companies
{Establishment and Regulation) Rules, 2003 {the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 {the NBFC Regulations). The Management Company has been licensed by the SECF to act as an Asset
Management Company under the NBFC Rules through a gertificate of registration issued by the SECP. The registered office of
the Management Company of the Fund is situated at Ground Floor, Block '8, Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act,
2020" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act. Accordingly, on September 3,
2021 the above-mentioned Trust Deed has been registered under the Sindh Trus Act.

1.2 The objective of the Fund is to earn potentially high return through asset allocation between Shariah Compliant Equity
Instruments, Shariah Gompliant Fixed Income Instruments, Shariah Compliant Money Market [nstruments and any other
Shariab Compliant instruments as permitted by the SECP and the Shariah Advisor. Meezan Bank Limited acts as its Shariah
Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah,

1.3 The Fund is 2n open-end Shariah Compliant Asset Allocation Scheme, Units are offered for public subscription on a continuous
basis. The unils are transferable and can be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan
Stock Exchange Limited.

4.4  The Management Company has heen assigned a quality rating of ‘AM1' by VIS Credit Rating Company Limited dated
December 28, 2023 (2022: 'AM1" dated December 30, 2022} and by PACRA dated June 21, 2024 (2023: 'AM1' dated June 23,
2023). The rating reflects the Company’s experienced management team, structured investment process and sound quality of
systems and processes.

1.5  The title to the assets of the Fund are held in the name of Central Depesitory Company of Pakistan Limited as the Trustee of
the Fund.

2, BASIS OF PRESENTATION

The {ransactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by the
Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementionad guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
31 Statement Of Compliance

These condensed interim financial stataments have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporling. The accounting and reporting standards applicable in ‘Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984, and

- the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 {the NBFC Rules), the Non-2anking
Finance Companies and Notified Entities Regulations, {the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1684, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.
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The disclosures made in these condensed inferim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: ‘Interim Financial Reporing'. These condensed interim
financial statemenis do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended June
30, 2024.

These condensed interim financial statements are unaudited. In campliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim finaneial statements give a true and fair view
of the siate of affairs of the Fund as at September 30, 2024,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 The accounting policles adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the
Fund fer the year ended June 30, 2024,

42  The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments thal affect the
application of policies and reported amounts of assels, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expeclations of fulure events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same
as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund's financial risk
management objectives and policies are consiglent with those disclosed in the annual financial statements of the Fund for
the year ended June 30, 2024.

4.3 There are certain amendments ko the published accounting and reporting standards that are mandatory for the Fund's
annual accounting peried beginning on July 4, 2024. However, these do not have any impact on the Fund's operations
and, therefore, have nol been detailed in these condensed interim financial statements.

There are certain new standards, interpretations and amendments to the accounting and reperfing standards that are
mandalory for the Fund's annual accounting period beginning on or after July 1, 2024, However, the new standards,
interpretations and amendmznis to the approved accounting standards will not have any material impact on the Fund's
financial statements in the pericd of adoption, therefore, have not been detalled in these condensed interim financial

statements.
September 30, June 30,
2024 2024
{Unaudited} {Audited}
5. BALANCES WITH BANKS Note {Rupeas in '000)

[n saving accounts 81 35,266 36,671
In cureent accounts 1,016 082
36,282 37.653

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has an expecled profit rate of 9.30%
{2024: 11.01%) per annum. Other savings accounts of the Fund have expected profit rates ranging from 8,82% to 19.51%
per annum (2024: 8% fo 19.51% per annum).

September 30, June 30,
2024 2024
{Unaudited) {Audited)
6. INVESTMENTS Note (Rupees in '000)
Investment at "fair value through profit or loss’
Listed equity securities 6.1 278,068 275,324
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6.1 Shares of listed companies 'ordinary shares'
—— Pereenlzgein refation Lo
appresttion Pad-up capital
Ky, ?’f"‘i;d B”,“::’ Soldung| AsatSeptmeter | Sanying veueas at a':;"‘:;i‘;;; iulin Ntz ofneses |
Hams of the Invesles company [P st | nam September 30, 20 * | st efthe Jcompanyfh |
Rty | shars A Seplember 3 Fund | fazavelueof oliestrents
an iwestmenl)
O {Humbet of shares) {Rupess in'000) %
Automobile Assambler
Sazyar Enginesing Works Linied 2 - - 28 - o RN -}
Cemeni -
Atock Cemert Pakistan Limied" 100 . . - 100 10 9 {0 o0 . W
Cherat Cemert Company Limied 50,55 - 7,000 52,655 £540 9542 %2 m 003 3
Fau Cemenl Company Limited 120000 425000 - 18200 33,00 5263 LT 93 29 0 KK
0.G. ¥han Cemend Company Linled 65000 TE08 - 100,003 41,000 364 302 By 0% 0 08
Kebat Cement Company Limited 464 10763 ittad] 51,031 12877 15801 264 490 043 558
Eucky Cemend Lindled B 250 400 204 10843 19,476 By 648 o 700
" Mapte Leaf Gement Faciary Limfled 47674 - 200 aen 842 7 %y 03 . 0%
1.4 0.08 2067
Chemitals
Locky Core Indus!is Limitgg" 2900 100 190 1788 1,97 B 0] - 072|
0.63 . 0
Commezeial Banks
Maezan Bark Limiled 108,758 - 42500 6129 14514 13585 g 44 508
Faysal Bark Limited . 75,000 500 %000 3% 1,14 {28 6% 04
478 . LY
Fertilizer :
Engro Corporation Limiled note 6.1.2) NEE 2000 10,600 Ll 13.3% 1244 11100 -t 0.0 147
Enie Fedilizers Limited - 10000} - 100,000 16808 18,026 248 601 0ot 6,84
FATWA FERT 87,000 25,000 82,000 33 3,692 2 147 - 1.3
1103 002 1284
Food And Personal Gare Progucls
Al-Shateer Corporafien Limited 168 - 1% 2 i o a0 0.0
The Osgaric Meat Company Limiled* ii2 - 12 4 4 o 000
0.00 1]
{lass and Caramics
Tariq Giass ndusties Limited 10,000 - 10,000 116 1115 &) I 001 | 0.4]
035 0.01 0.40
Q) And Gas Exploration Companies
Nar Pedroteum Gomgany Limifed NI 16583 B8 12759 B4B4 255 pilsid w1 &N 00 (1]
{H and Bas Devalopmant Company .
Limited (note 6.1.2)" A0 B0000 61000 2265 32008 1,59 131 105 0.1 1200
Pakistan Pelreteum Limited 2184 50000 64,000 17841 %797 B#H0 (2527) 735 0 837
%59 0.03 .30
Qi1 And Gas Markeling CompanTes
Aftock Pelioleun Limiled" 2 500 50 7235 2953 2908 (253 I X ] 0 1.05
Paislan State O3 Company [imited BHEL 1500 40000 31,51 5,266 5,000 negl e o 163
Sut Horlhem Gas Pipelines Limited BB 8500 200 93% . BAM 1K) 1391] 190 ot 216
442 0.03 &M
Miscetlenecus
Pakistan Aluminum Beserage Cans Limited" B - - 1500 - - -] - | - |
Paperand Board
Cenfury Paperand Board Mils Limited £0,000 - - - 50,000 1488 1,248 S0 038 063 045
Packeges Limiled" LML) - 1,000 e 1616 1,453 Wy o4 0.0 054
087 010 0.9
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Fhamzeaiticals
The Seare Company Limiled A2 12000 - 13000 2802 158 1,688 {13 R 001 081
GLAXOSMITHKLINE PAKISTAN LIMITED SR 171 B . 2000 260 EtH 87 1A 001 1%
Haleon Pakistan Liented . 315 . . 15 1,485 17 28| 058 - a62
Highnoar: (La) - 550 - . 5,500 3813 3T gl 11 001 136
14 s - 38
Power Generation And Disttibutien
The Hub Power Company Linited AL 100 - 9TH0 247 701 /i po] ex 0 1048
K-Ekeelic Linited {nele 6.1.1) 000 50000 - 4000 00000 KKV 2632 {8l 083 . 0%
fo03 o 1141
REAL ESTATE
TPLRET Furd s - - - 54000 8i0 7% G o] - 1 0|
0.4 . (¥
Refinery
Alock Refnecy Eimited" 300 s - 4000 4000 145 1,237 {18 o4 . 046
Pakistan Refery Limied” B - - A 35 L) ® 1 om . 0%
Creigyico PK Limited” 12,400 . - {240 - - - . . .
043 . 049
Technology and Communication
At Link Commuricafion Limted .00 . . 30600 . . . . . . .
Suemet Umiled 554500 . < 20658 842 3242 3562 2 i12 04 18
WetSol Techoologies Limited -5 - 1500 . . ; . . )
Syslems Lindleq k1] . - 0w 6 11548 11,206 @) 3 801 4am
468 0.8 LX)
Texble Compaosite
Fernref388 hills Limited . . . . - . . . . - .
Fieoop Limied 91625 . . - 91,65 6,490 6482 # 25 o 28
Kohincor Texfle Mils Limitsd . . - - - - . . . . .
205 o 2%
Tokal 3¢ 2t Seplembar 30, X4 26763 28068 A 10050
Tokal a5 al June 30, 2024 287 MW e BIg 0000
* hiligures doe 1o rounding of

6.1.1 All shares have a nominal value of Rs 10 each except for the shares of K-Electric Limited which have a nominal value of
Rs.3.5 each.

6.4.2 Invesiments include 9,540 shares of Engro Corporation Limited and 140,000 shares of Qil and Gas Development
Company Limited, having market value of Rs 2.870 million and Rs. 20.080 million respectively as at Seplember 30, 2024
(June 30, 2024: 9,540 shares of Engra Corporation Limited and 140,000 shares of Qi and Gas Development Compary
Limited, having market value of Rs 3.174 million and Rs. 18.952 million respectively) which have heen pledged with
National Clearing Company of Pakistan Limited for guaranteeing sefllement of the Fund's trades in accerdance with
Circular No. 11 dated October 23, 2007 issued by the SECP.

6.1.3 The status of bonus shares already withheld prior to the infroduction of the Finance Act, 2018 is the same as that
disclosed in the audited financial statements of the Fund for the year ended June 30, 2024. As at September 30, 2024, the
bonus shares of the Fund witttheld by certain companies at the time of declaraticn of bonus shares amecunted to Rs. 1.168
million (June 30, 2024; Rs, 1.195 million).

6.1.4 The Finance Act, 2023 has introduced Section 2362 of the Income Tax Ordinance, 2001 {ITO) effective from July 1, 2023,
which inter alia requires every company, issuing bonus shares to the sharesholders of the company, to withhold 10% of the
bonus shares to be issued. In this regard, a pelition has been submitted by the Collective Investment Schemes {ClSs)
through their Trustees in the High Court of Sindh, where it has been submitted that <he CISs are exempt from lavy of any
sort of income tax in terms of 99 of Part-l of the 2nd Schedule to the ITO. Further, the Court was pleased to direct the
companies fo retain 10% of the bonus shares being issued to the funds until further orders by the Court whereas they shall
not deduct or pay any tax to the relevant tax authorities in terms of Section 2362 of the [TO.
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September 30, June 30,
2024 2024
Note {Unaudited) (Audited}
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED- - Rupees in 000—————
MANAGEMENT COMPANY
Remuneration fee payable 7.1 8y 83
Sindh Sales Tax an Remuneration fee payable 7.4

Management Company 13 11
Allocated expenses payable 7.2 19 -
Sindh Sates Tax on allocated expense payable 7.4 4 -
Front eng Sales [oad payable 36 66
Sindh Sales Tax Payable on sales [oad 7 9
Selling and marketing expenses payable 7.3 503 466
Sindh Sales Tax on selling and marketing 76 -

745 635

74 As per regulation 61 of the NBFC Regutations, 2008, the Management Company is entiled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Cffering Docurment subject to the total
expense ratio lnwt. Keeping in view the maximum allowzble threshold, the Management Company has charged !is
remuneration at the rate of 2.0% {2024: 2.6%) per annum of the average net assets of the Fund during the quarer ended
September 30, 2023. The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 80 of the NBFC Regulations, the Management Company is entitled {o charge fees and
expenses related o registrar services, accounting, operation and valuation services, related to a Collective Investiment
Scheme (CIS).

The management company based on its own discretion has currently fixed a maximum capping of 0.07% of the average
annual net assets of the scherne for allocation of such expenses to the Fund.

7.3 Inaccordance with Circular 11 dated July 5, 2019 issued by SECF with respect to charging selling and markeling
expensesi the Management Company, based on its own discretion, has charged selling and marketing expenses at the
rate of 0.5% from July 01 2024 till August 18, 2024 of the average net assets of the Fund and 0.8% of average annual net
assets of the' Fund from August 18, 2023 till September 30, 2024 (2024: 0.5%), subject fo total expense charged being
lower than actual expense incurred.

7.4  Effective July 1, 2024, Sindh government vide Singdh Finange Act, 2024 has enhanced the rate of Sindh Sales Tax {(88T)
fram 13% to 15% which is applicable on the remuneration of the Management Corpany, sales load and on any amount of
reimbursable expenditure or cost {o the Management Company

September 30, June 30,

2024 2024
{Unaudited) {Audited)

8. ACCRUED EXPENSES AND OTHER LIABILITIES Note {Rupees in '000)
Auditors’ remuneration payable 656 571
Brokerage payable 566 401
Shariah advisor fee payable 298 432
Charity payable 839 667
Withholding tax payable 14 2475
Provision for Federal Excise Duty and related Sindh

Sales Tax on remuneration to the Management Company 8.1 482 482

Provision far Federal Excise Duty and related
Sindh Sales Tax on sales load 8.1 145 145
Capital gain tax payable 121 37
Zakat payalile - 3
3,121 ' 5213
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8.1 The status of provision of Federal Excise Duly is same as disclosed in financial statement for the year ended June 30,
2024. Had the provision for Federal Excise Duty not being made, the Net Asset Value per unit of the Fund as at
September 30, 2024 would have been same by Re 0.12 (June 30, 2024: Re 0.12) per unit.

8, CONTINGENCIES ANC COMMITMENTS

There were no confingencies and commitments cutstanding as at September 30, 2024 and June 30, 2024.

40. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding ccmpany of the
Management Company, Directors and Executives of the Management Company, others Funds under the common
management of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity Fund and Unit
holders holding 10 percent or more of the Fund's net assels,

Transaciions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of
the NBFC Rules, the NBFC Regulations and the Trust Deed respectively.

Details of transactions with connected persons and balances with them are as follows:

September 30, June 30,
2024 2024
{Unaudited) {Audited)

{Rupees in '000)
Al Meezan Investment Management Limited - the Management Company

Remuneration payable 87 83
Sindh Saies Tax on management fee payable 13 11
Sales Inad payable 35 66
Sindh sales tax on sales load 7 [z}
Alloceted expense 19 -
Sindh Sates Tax on allocated expense 4 -
Selling & markeling expense payable 503 466
§indh Sates Tax on Selling & marketing expense 76 -

Meezan Bank Limited

Sales load payable 3 31
Sindh Sales Tax on sales load payable - 0 4
Bank balance 4.883 7,751
Profit receivable on saving account 55 118
Investment in 81,298 shares (June,30 2024: 103,788 shares) 13,985 24,848
Shariah Advisor fee payable 298 432

Engro Fertilizers Limited*
Investment in 100,000 shares {June,30 2024: nil shares) 19,026 -

Cenfral Depository Company of Pakistan Limited - {Trustee)

Trustee fee payable 77 77
Sindh Sales Tax on trustes fee payable 11 10
Security deposit 100 100

National Clearing Company of Pakistan Limited
Security deposit with Naticnal Clearing Company of Pakistan Limited 1,012 1,012

Directors and Executives of the Management Company
Investments of 3,761 units (June 30, 2024: nil units) 234 -

Unit holders holding 10% or mare of units of the Fund
Investment of 1,571,824 units {(June 30, 2024: 1,569,589 units) g7 646 95,280
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For the quarter
Transactions during the quarter ended September 30,
2024 2023
{Rupees in ‘000)
{Unaudited)
Al Meezan Investment Management Limited - the Management Company
Remuneration for the quarter 1.579 1,446
Sindh Sales Tax on management fee for the quarter 237 188
Allocated expenses 56 106
Singh Sales Tax on allocated expenses 7.4 9 -
Selling and marketing expense 506 964
Sindh Sales Tax on selling and marketing expenses 7.4 76 -
Meezan Bank Limited
Profit on savings account 144 182
Sale 42,500 shares (2023: 188,000 shares) 10,056 16,713
Dividend income 492 835
Shariah Advisor fee 134 134
Central Depository Company of Pakistan Limited - the Trustee
Remuneration for the quarter 158 193
Sindh Sales Tax an trustee fee for the quarter 24 25
CDS charges 9 15
Naticnal Clearing Company of Pakistan Limited
NCCPL charges o4 -
Engro Fertilizers Limited*
Shares Purchased: 100,000 units 16,808 -
Directors and Executives of the Management Company
Units issued: 3454 units (2023; 132 units) 217 5
Units redeemed: 95 units {2023: 86,112 units) 6 4,334
Unit holders holding 10% or more of units of the Fund
Issuance of 2,336 units (2023: nil units) 140 -

11. TOTAL EXPENSE RATIO

The Tolal Expense Ratio (TER) of the Fund as at September 30, 2024 is 4.14% (September 30, 2023; 3.67%) excluding
government levies which is 0.62% (September 30, 2023: 0.37%) such as sales taxes, annual fee to the SECP, ete, This
ratio is within the maximum limit of 4.5% (excluding govi. levies) prescribed under the NBFC Regulations for a collective
investment scheme categorized as an Asset Allocation Scheme.

12, TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, Is disiribuled amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Motifiad Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of
income relating to the current period as the Management Company intends to distribute at least 80 percent of the Fund's
accounting income for the year ending June 30, 2024 as reduced by capital gains (wheather realised or unrealised) {o its
unitholdears.

The Fund is alsc exempt from the provisions of section 113 (minimum {ax} under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

[ Quarterly Report September 2024 | 281



Meezan

Assel Allocalion
Fumnd

13. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market paricipants at the measurement date, Consequently, differences can arise between carrying values and the fair
value estimaies.

Underlying the definition of fair value is the presumption that the Fund is a going concemn without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hizrarchy

International Financiat Reporling Standard 13, 'Fair Value Measuremen!' requires the Fund to classify assets using a fair

value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or llability either directly
fi.e. as prices) or indirectly {i.e. derived from prices); and

Level 3: inputs for the asset or liahility that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024, the Fund held 1he following financial instruments measured at fair values;

As at September 30, 2024
Level1 || Level2z [ ] Level3 |[] Total
ASSETS {Rupees in '000)

Financial assets ‘at falr value through profit or loss’
Shares of listed compnaies ‘ordinary shares' 278,068 - - 278,068

As at June 30, 2024
Levelt || Level2 [[ Leveld ] Total
ASSETS {Rupees In '000)

FInancial assets "at fair value through profit or loss'

Shares of listed companies 'ordinary shares’ 275,324 - - 275,324
14. GENERAL

Figures have been rounded off to the nearest thousand rupees.

15. DATE OF AUTHCRISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of
the Manzgement Company.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Offlcer Chief Finaneial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investments

Dividend receivable

Advances, deposits and other receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securilies and Exchange Commission of Pakistan (SECP)
Payable against purchase of invaesiments

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund {as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan [nvestment Management Limited
{Management Company)

Chief Execufive Officer Chief Financial Officer

Note

12

Meezan

Dynamic Asset
Allocation Fund

Dividend Yield
Plan

September 30,
2024

{Rupees in ‘000)

4,862
31,344
85

565

36,836

29
7

3
573
184

866

35,970

35,870

734,634

48.9648

Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
INCOME STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 {UNAUDITED}

Dividend Yield
Plan
Note For the period
from August 29,
2024 to
September 30,
2024
-- {Rupees in '000) --
Income
Prafit on balances wiih banks 268
Realised loss on sale of investments {208)
Dividend income 85
125
Net unrealised appreciation / {diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 6.2 {864)
Total loss {(739)
Expenses
Remuneration of Al Meezan [nvestment Management Limited - Management
Company 8.1 80
Sindh Sales Tax on remuneration of the Management Company 82 9
Allocated expenses 83 2
Sindh Sales Tax on Allocated expenses -
Selling and marketing expenses 8.4 24
Sindh Sales Tax on Selling and marketing expense 4
Rerauneration of Central Depository Company of Pakistan Limited - Trustee 9.1 6
Sindh Sales Tax on remunearation of the Trustes 9.2 1
Fee to the Securities and Exchange Commission of Pakistan (SECF) 101 3
Brokerage expense 45
Fee and subscription charges 3
Bank and settlement charges 1
Total expenses 158
Net loss for the period before taxation (897)
Taxation 14 -
Net loss for the period after taxation {897)

Allocation of net income for the period
Net income for the period after taxation
Income: already paid on unils redeemed

Accounfing income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financial Ofﬁcer’

Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATENMENT OF CONMPREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 (UNAUDITED)

Net loss for the period after taxation

Other comprehensive income for the period

Total comprehensive Ioss for the period

Meezan

Dynamic Asset
Allowcation Fumd

Dividend Yield
Plan

For the period
from August 29,
2024 to September
30, 2024

-- (Rupees (n '000) -

(897)

{897}

The annexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited

{Management Company)}

Chief Executive Officer Chief Financial Officer

Diractor
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
STATEMENT OF MOVEMENT [N UNIT HOLDERS' FUND
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 (UNAUDITED)

Dividend Yield Plan
For the period from August 29, 2024 to
September 30, 2024

Capital | Accumulzfed

Total
value losses
weneeme- {RUpees in '800) seveem-
Net assets at the beginning of the period - - -
Issuance of 1,195,306 units
« Capital value (at net asset value per unit at the
beginning of the year) 59,765 - 69,765
= Element of income 34 - 34
Total proceeds on issuance of units 59,799 - 58,799
Redemption of 460,672 units
- Capital value (at net asset value per unit at ihe
beginning of the year) 23,034 - 23,034
- Elernent of loss {(121) - {121)
Total payments on redemption of units 22,913 - 22,913
Total comprehensive income for the period - (B97) (897}
Distribution during the Period - {19) {19}
Refund of Capital - - -
Net income for the year tess distribution - (916} (916)
Net assets at the end of the pericd 35,886 (918) 35,970
Accounting income available for distribution
- Relating to capital gains -
- Excluding capital gains -
Distribution during the period @Re.0.0394 declared on Sep 04 2024 (19
Accumulated losses carried forward
- Realised loss (52)
- Unrealised loss (864)
(516}
{Rupees)
Net assets value per unit at the beginning of the period -
Net assets value per unit at the end of the period 48.9648
The annexed notes from 1 to 23 form an integral part of these financial statements.
For Al Meezan Invesiment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOCATION FUND
CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 {UNAUDITED)

Dividend Yield
Plan
For the period
from August 29,
Note 2024 to
September 30,
2024

(Rupees in "000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss for the Period before taxation {B97)
Adjusiments for:
Net unrealised diminution on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss’ 6.2 864
(33}
Increase in assets
Investments - net (32,208)
Dividend receivable (65}
Advances, deposits and other receivable (565}
{32,838)
Increase in liahilities
Payable to Al Meezan Investment Managemant Limited - Management Company g9
Payable to Central Depository Company of Pakistan Limited - Trustee 7
Payable to the Segurities and Exchange Commission of Pakisian (SECP) 3
Payable against purchase of investments - net 573
Accrued expenses and other lizbilities 184
866
Net cash used in operating activities (32,005)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipis against issuance and conversion of units - net of refund of capital 59,798
Payment against redemption and conversien of units (22,913)
Dividend Paid (19)
Net cash used in from financing activities 36,867
et Decrease in cash and cash equivalents during the period 4,862

Cash and cash eqguivalents at the beginning of the pericd -

Cash and cash equivalents at the end of the period 5 4,862

The anpexed notes from 1 to 23 form an integral part of these financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DYNAMIC ASSEST ALLOGATION FUND
NOTES TO AND FORMIMNG PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 {UNAUDITED)

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Dynamic Asset Allocation Fund {the Fund) was established under a Trust Deed executed between Al
Meezan Investment Management Limited as the Management Company and the Central Depository Company of
Pakistan Limited {CDC) as the Trustee. The Trust Dead was executed under the Sindh Trust Act, 2020 on May 02,
2023 and was approved by the Securities and Exchange Commission of Pakistan (SECP) on December 29, 2023
urider the Non-Banking Finance Companies (Establishment and Regulation} Rules, 2003 {the NBFC Rules) and the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The
Management Company has been licensed by the SECP to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered office of the Management Company
of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Fzisal, Karachi 74400,

1.2  The objective of the Fund is to provide competitive returns through investments in dividend vielding Shariah
Complaint equity securifies, Shariah Compliant Fixed Income Instruments, Shariah Compliant Money Market
Instruments and any other Shariah Compliant instrument as permitted by the SECP and Shariah Advisor, Meezan
Bank Limited acts as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the

1.3 The Fund is an open-end Shariah Compliant Asset Allocation Scheme. Units are offered for public subscription on a
confinuous basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is
lisked on the Pakistan Stock Exchange Limited.

1.4 The Management Company has been assigned a gquality rating of 'AM1* by VIS Credit Rating Company Limited
dated December 29, 2023 (2022; 'AM1’ dated December 30, 2022) and by PACRA dated June 21, 2024 (2023:
‘AM1' dated June 23, 2023). The rating reflecis the Company's experienced management team, struciured
investment process and sound quality of systems and processes.

1.5  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

1.6 Meezan Dynamic Asset Allocation Fund is an Open End Shariah Compliant Asset Allocation scheme with the
provision to launch investment plans under it. The Fund shall have the following features mentioned below:

The first investment Plan under this Scheme shall be called Meezan Dividend Yield Plan {MDYP).

Other investment plans may be launched by the Management Company (Wakeel) from time to time via
Supplemental Offering Documents with the consent of Trustee and Approval of the Commission.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
earlier referred guidelines. This practice is being followed to comply with the reguirements of the accounting and
reperting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
341 Statement of compiiance

These financial statements have been prepared in conformity with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International
Accounting Standards Board {IASB) as netified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, aleng with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations} and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1884, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IFRS Accounting Standards, the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.
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3.2 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current year

There are certain amendments to the published accounting and reparting standards that are mandatory for the
beginning of the Fund's annual accounting period. However, these are not considered to be relevant or did not
have any material efiect on the Fund's financial statements and have, therefore, not been disclosed in these
financial statements except that during the vear certain amendments to IAS 1 'Presentation of Financial
Statements' have become applicable to the Fund which require entities to disclose their material accounting policy
information rather than thelr significant accounting policies. These amendments to 1AS 1 have been introduced to
help entities improve accounting policy disclusures so that they provide more useful information to investors and
other primary users of the financial statements. These amendments have been incorporated in these financial
statements with the primary impact that the material accounting policy information has been disclosed rather than
the significant accounting policies.

3.3 Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable te the Fund for its annual periods beginning on or after July 1, 2024, However, these are not considered
to be relevant or did not have any material effect on the Fund's financial statements except for;

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (I[FRS 18) {publishad in
April 2024} with applicability date of January 1, 2027 by IASB, |FRS 18 when adopted and applicable shall
impact the presentation of 'Income Statement’ with certain additional disclosures in the financial statements.

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including setilement of liabilities through banking instruments and channels
including electronic transfers. The amendment when applied may Impact the timing of recognition and
dereconition of financial liabilities.

3.4 Critical accounting estimates and judgments

The preparation of financiat statements in accordance with the accounting and reporting standards as applicable in
Pakistan requires the management {o make judgments, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and expenses. The estimates, judgments and
assoctated assumptions are based on histarical experience and various other factors including expectations of
future events that are believed to be reasonable under the circumstances, the results of which form the basis of
making judgments about carrying values of assets and liabilities. The estimates and underlying assumplions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate
is revised if the revision affects only that year, orin the year of revision and future years if the revision affects both
current and future years,

The estimates and judgments that have = significant effact on the financial statements of the Fund relate to
classification and valuation of financial assets (notes 4.3 and 6).

35 Accounting convention

These financial statements have been prepared under the historical cost convention except for investments
classified as 'at fair value through profit or loss' which are measured at their respective fair values.

3.6 Functional and presentation currency
lterns included in the finencial statermnents are measured using the currency of the primary economic environment

in which the Fund operates. These financial staternents are presented in Pakistani Rupee, which is the Fund's
functional and presentation currency.

4 MATERIAL ACCOUNTING POLICY INFORMATION

41 The material accounting policies applied in the preparation of these financial statements are set out below. These
policies have been applied consistently to all the years presented unless otherwise stated.

4.2 Cash and cash equivalents

These comprise balances with banks in savings and current accounts and other short-term highly liquid
tnvestments with original maturities of three months or less.
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4.3 Financial assets

4.3.1 nitial recognition and measurement
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the
instruments. These are initially recognised at fair vaiue plus transaction costs except for financial assets carried 'at
fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially recognised at

falr value and transaction costs are recognised in the Income Statement.

4.3.2 Classification and subsequent measurement
a} Equity instruments
Equity instruments are instrumenis that meet the definition of equity from the issuer's perspective and are

instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the issuar's
net assets.

All equity investments are required to be measured in the "Statement of Assets and Liabilities” at fair value, with
gains and losses recognised in the "Income Statement”, except where an irrevocable election has been made at the
time of initial recognition to measure the invesiment at FVOC!. The management considers its investment in equity
securities being managed as a group of assets and hence has classified them as FVPL. Accordingly, the irrevocable
option has not been considered.

The dividend income for equity securifies classified under FVYPL is recognised in the Income Statement.

Since all investments in equity instruments have been designated as FVPL, the subsequent movement in the fair
value of equity securities is routed through the Income Statement.

4.3.3 Impairment {other than debt securities)
The fund assesses on a forward-loocking basis the expecled credit losses (ECL) associated with its financial assets

carried at amortised cost and FVOCI, The fund recognises loss allowances for such losses at each reporting date.
The measurement of ECL reflects:

- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- the time vatue of meney; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date
about past events, current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments
within 90 days of when they fall due. Further, financial assets are written off by the Fund, in whole or part, when it
has exhausted all practical recovery efforis and has concluded that there is no reasonable expectation of recovery.

4.3.4 Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the
Fund commits to purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities
within two days from the transaction daie as per the stock exchange regulations.

4.3.5 Derecognition
Financial assets are derecegnised when the rights tc receive cash flows from the financial assets have expired or
have been transferred and the Fund has transferred substantially all risks and rewards of ownership. Any gain or

loss on derecognition of financial assets is taken fo the Income Statement.

4.4 Financial liahilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the
instruments, These are initially recognised at fair values and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any
gain of loss arising on derecognition of financial liabilities is taken to the Income Siatement.
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4.5 Offsetting of financial assets and financial liabilities

Financial assets and financial lisbilities are offset and the net amount is reported in the 'Statement of Assefs and
Liabilities’ when there is a legally enforceable right to set off the recognised amounts and there is an intention to
seftle on a net basis, or to realise the assets and settle the liabilities simultanecusiy.

4.6 Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events,
it is probable that an outflow of resources embodying economic benefits will be required to setile the obligation and
a reliable estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to reflect the
current best estimate.

4.7 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing
the net assets of the Fund by the number of units in circulation at the year end.

4.8 Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received
by the Management Company / distributors during business hours on the day when the application is received. The
offer price represents the Net Asset Value {NAV) per unit as of the close of the business day, plus the allowable
sales load and provision of any duties and charges, provision for transaction costs if applicable. The sales load is
payable {o the Management Company / distributors.

Units redeemed are recorded at the redemption price applicable to uniis for which the Management Company /
distributors receive redemption applicaticns during business hours of that day. The redemption price is equal to NAV
as of the close of the business day, less any duties, taxes, charges on redemption and provision for transaction
costs, if applicable.

4.9 Distributions o unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by
tire SECP, distribution for the year also includes portion of income already paid on units redeemed during the vear.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are
recognised in the financial stalements of the period in which such distributions are declared and approved by the
Board of Directors of the Management Company.

410 Element of income / {loss) and capital gains f {losses) included in prices of units issued less those in units
redeemed

Element ¢f incame represents the difference between Net Assets Value (NAV) per unit on the issuance or
redemption date, as {he case may be, of units and the NAV per unit at the beginning of the relevant accounting
period. Further, the element of income is 2 transaction of capital nature and the receipt and payment of element of
income is taken to unit holders' fund. However, to maintain the same ex-dividend NAY of all units outstanding on the
accounting date, net element of income contributed on issue of units lying in unit holders fund is refunded on units in
the same proportion as dividend bears to accounting income available for distribution.

4.11 Revenue recognition

- Gains / {losses) arising on sale of investments are included in the income Statement, on the date when the
fransaction takes place;

- Unrealised gains { (losses} arising on revaluation of securities classified as financial assets ‘at fair value
through prefit or loss' are included in the Income Statement in the period in which they arise;

- Dividend income is recognised when the Fund's right to receive the same is established ie. on the
commencement of date of book closure of the investee company / institution declaring the dividend; and

- Profit on saving accounts with bank is recognised on a time proportion basis using the effective yield method,
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412 Expenses

All expenses chargeable o the Fund including remuneration of the Management Company and Trustee and annual
fee of the SECP are recognised in the Incorne Statement on an accrual basis.

413  Taxation
Current

Provision for current taxation is based on taxable income at the current rates of taxes after taking into account tax
credits and rebates, if any. The charge for current tax is caloulated using the prevailing tax rates.

Deferred

Deferred fax is accounted for using the balance sheet liability method in respect of ali temporary differences arising
from differences between the carrying amount of assets and liabilites in the financial statements and the
corresponding tax bases used in the computation of the taxable profit.

The deferred tax liabilities are generaily recognised for all taxable temporary differences and deferred tax assets are
recognised to the extent that it is probable that taxable profits will be available against which the deductible
temporary differences, unused tax losses and tax credits can be ufilised. Deferred tax is calculated at the rates that
are expecied to apply fo the period when the differences reverse based on enacted tax rates.

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of its accounting income for the year, as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit helders, Provided that, for
the purpose of determining distribution of at least 90 percent of the accounting income, the income distributed
through bonus units shall not be taken into account.

The Fund is also exempt from the provisions of section 113 {minimum tax} under clause 11A of Part IV of the
Second Schedule {o the Income Tax Crdinance, 2001,

414 Earnings / {loss) per unit

Earnings / {loss) per unit is calculated by dividing the net prefit / loss of the year after taxation of the Fund by the
weighted average number of units outstanding during the year.

Earnings / {loss} per unit has not been disclosed as, in the opinion of the Management, the determination of
eurnulative weighted average number of outstanding units for calcufating EPU is not practicable.

445 Foreign currency translation

Transactions denominated in foreign currencies are accounted for in Pakistani Rupees at the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year end exchange rates for monetary assets and liabilities denominated in
foreign currencies are recognised in the Income Statement.

5 BALANCES WITH BANKS Note 2024
~- Rupees in ‘000--
Balances with hanks in:
Savings accounts 5.1 4,862
4,862

5.1 This includes balance maintained with Meezan Bank Limited {a related party) that has an expected profit rate of
8.03% per annum. Other balances in savings accounts have an expected profit of 12% per annum,

8.2  Thisincludes a balance maintained with Meezan Bank Limited (a related party).

<] INVESTMENTS Note 2024
-- Rupees in '000--
Investment at 'fair value through profit or loss”
Listed equity securities 6.1 31,344
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6.1 Investments in equity securities - listed
Unrealised Parcentagein refalion to
Carying  |Marke! value| spp reciation § Pald-up capital | Tolal
Ay at duly 1, P"'Fham EU_““” $Sold during feat valeasal | asat l:?ninul.iun} et ofinvestes | markef
. duringthe | right . | September assels of N
Hame of the nveste company e peiod | shaes the Perind 302024 Seplember | Seplembery  asal e ]Comezny {with | valueof
' 30,2004 | 30,202 |September30, Fund facevalue of | invests
04 inveslment) | menls
------------------------ {Number of shares) {Rupeesin "000) ]
Automobile Assembler
Milal Trectors Limed . 4000 . 1200 2800 1540 1550 0] 4] - | 435]
4.31 - 4,95
Cement
Bestway Cemant Limiled - 5,298 - 1,000 4,296 1,049 1,010 {39 28 - 322
Fau]) Cement Company Limited - 92,000 - 28600 53,400 1,563 1,603 40| 446 - 511
Pianeer Cement Limilad - 13,000 - 3,500 8,500 1,695 1,741 2 41 - 549
12.08 - 13.82
Commerclzl Barks
Faysat Bank Limited - 10,000 - 3,000 7,000 kY] 3 @ o8 - 1.03
Meexan Bank Limiled - 10,000 - 3,200 6,800 1,540 1.554 12 431 - 485
520 - 598
Fedilizar
Engro Comporalion Limited . 7000 - 5100 11300 3812 360 i 10.05 .| 1.8
Falima Fertfizec Limilad - 41,000 - 11,000 30,000 1,636 1,787 149 487 - 570
Engro Fedilizers Lienited - 33,000 - 9000 24,000 4,497 4,566 69 12.69 - 14.57
2.1 - .40
0il And Gas Exptoration Companies
Mar Pelrleumn Company Limiled - 2,000 - - 2,000 174 851 | - 2n
i and Gas Dewelopment Company - 20,000 - 5000 15,000 2,089 215 g2| 598 - 5.85
Pakistan Petroleum Limiled - 20,000 - 5000 15,000 1,720 1,602 {117)] 445 - 511
1280 - 4.89
Oll And Gas Marketing Companies
Allock Pelroleum Limited" - 3400 - 1,000 2,000 i’ a4 (3 24 - 257
Pakislan State il Company Limiled - 7,000 - 2600 4,400 742 k] @33 197 - 228
Sui Northem Gas Pipelines Limileg - 17,000 - 5400 11,608 787 739 48 2406 - 2.36
6.27 - 7.18
Power Genreration And Distibutien
The Hub Power Company Limited . 51000 - 12000 30,000 5442 4654 e 1294} -] 14.85]
12.94 - 14.85
PROPERTY
Dofmen City REIT - 130000 - 7000 122000 2440 2108 s s8] - | &7
556 - 573
Total as at September 30, 2024 32,208 3,344 {864} 8715 - 100.00
* Mil figures due to reunding off
6.1.1  All shares have a nominal value of Rs.10,
Note 2024
-- Rupees in '000--
6.2 Unrealised appreciation on re-measurement of
investments classified as Financial assets at
fair value through profit or loss
Market value of investmenis 6.1 31,344
Carrying value of investments 8.1 {32.208)
{B64)
7 ADVANCES, DEPOSITS AND OTHER RECEIVABLE
Formation Cost 174
Listing Fee - Prepaid 73
Profit receivable on saving accounis with banks 268
Other Receivable 50
565
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8 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note 2024
LIMITED- MANAGEMENT COMPANY -- Rupees in '000--
Remuneralion payable 8.1 10
Sindh Sales Tax on remuneration payable to the
Management Company 8.2 2
Allocated expenses payable 8.3 2
Sindh Sales Tax on Allocated expenses payable 8.2 -
Front end Sales load payable 50
Sindh Sales Tax payable cn sales load 7
Selling and marketing expenses payable 8.4 24
Sindh Sales Tax payable on Selling and marketing expenses payable B.2 4
99

81 As per regulation 81 of the NBFC Regulations, the Management Company is entitied to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the
total expense rafic limit. Keeping in view the maximum allowable threshold, the Management Company has charged
its remuneration at the rate of 2.0% of average annual net assets of the Fund. The remuneration is payable to the
Managament Company monthly in arrears.

8.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(8ST) from 13% to 15% which is applicable cn the remuneration of the Management Company, sales load, and on
any amount of reimbursable expenditure or cost to the Management Company.

8.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related o registrar services, accouniing, operation and valuation services, related to a Collective
Investment Scheme {CIS).

The Management Company, based on its own discretion, has charged such expenses at 0.07% of the average
annual net asseis of the fund.

84  Inaccordance with Circular 11 dated July 5, 2019 issued by SECP with respect to charging selling and marketing
expenses, the Managemsnt Company, based on its own discretion, has charged selling and marketing expenses at
the rate of 0.8% of the average net assets of the Fund , subject to total expense charged being lower than actual
expense incurred.

9 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note 2024
PAKISTAN LIMITED - TRUSTEE --Rupees in "000--
Remuneration of the Trustee 9.1 6
Sindh Sales Tax payable on remuneration of the Trustee 9.2 1

7

9.1 The Trustee is entifled to monthly remuneration for services rendered ta the Fund under the provisions of the trust
deed as follows:

Net Assets (Rs.) Fee
up to Rs. 1 bilion Rs 0.7 million or 0.2% per annum of net assets, whichever is higher.
exceeding Rs. 1 billicn Rs. 2.0 million plus 0.1% per annum of net assets exceeding Rs. 1 billion,

9.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
{8ST) from 13% to 15% which is applicable on the remuneration of the trustee fee.
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10 PAYABLE TO THE SECURITIES AND EXCHANGE Note 2024
CCOMMISSICN OF PAKISTAN --Rupees in '"000--
Fee payable 106.1 3

10.1  In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP), Accordingly, the Fund has charged SECP fee
at the rate of 0.095% per annum of the daily net assets of the Fund.

Further, the Fund is required to pay SECP {ee within fifteen days of the close of every calendar month. Previously,
the fund was required to pay SECP fee within three months of the close of accounting year,

Note 2024
1 ACCRUED EXPENSES AND OTHER LIABILITIES --Rupees in '000--
Brokerage payable 4
Formation Cost 177
Withholding Tax Payable 3

184

12 CONTINGENCIES AND CONMMITMENTS

124  There were no contingencies and commitments outstanding as at September 30, 2024,
13 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at Seplember 30, 2024 is 4.27% excluding governement levies
which is 0.96% such as sales taxes, federal excise duties, annual fee to the SECP, etc. This ratio is within the
maximurmn limit of 4.5% praseribed under the NBFC Regulations for a collective investrnent scheme categorised as
an Asset Allocation scheme.

14 TAXATION

The income of the Fund is exempt frem income tax under clause (99) of Part | of the Second Schedule to the
Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year
as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend,
Furthermore, as per Regutation 83 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required tc distribute not less than 80% of its accounting income for the year detived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management has distributed the required minimum percentage of income earned by the Fund for the year ended
June 30, 2025 to the unit holders in the manner as explained above, no provision for taxation has been made in
these financial statements during the year.

The Fund is also exempt from the provisions of Section 113 {minimum {ax) under clause 11A of Part IV of the
Second Schedule fo the Income Tax Ordinance, 2001.
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15 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

151 Connected persons [/ related parties include Al Meezan Investment Management Limited being the
ManagementCompany, the Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank
Limited being theholding company of the Management Company, oiher collective investment schemes managed by
the ManagemeniCompany, Pakistan Kuwait [nvestment Company (Private) Limited being the associated company
of the ManagementCompany, any entity in which the Management Company, its CISs or their connected persons
have material interest,any person or company beneficially owning directly or indirectly ten percent or more of the
capital of the ManagementCompany or the net assets of the Fund, directors and their close family members and key
management personnel ofthe Managemeni Company.

15.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The
transactions with connected persons are also in the normal course of business, at contracted rates and at terms
determined in accordance with market rafes.

15.3 Remuneration payable to the Management Company and the Trustee is determined in accordance with the
provisions of the NBFC Regulations and the Trust Deed, respectively,

15.4 Remuneration to the Trusiee of the Fund is determined in accerdance with the provisions of the Trust Deed.

155 Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

15.6 The details of transactions carried out by the Fund with connected persons during the period and balances with
them

Balances 2024

--Rupees in '000--
Al Meezan Investment Management Company {Management Company)

Remuneration payable to the Management Company 16
Sindh Sales Tax payable on remuneration of the Management Company 2
Sales load payable 50
Sindh Sales Tax on sales load 7
Allocated expenses 2
Selling and marketing expenses payable 24
Sindh Sales Tax payable on Selling and marketing expenses payable 4

Central Depository Company Pakistan Limited {Trustee)
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee 1

Meezan Bank Limited

Bank balance 3,408
Prcfit receivable on savings account 112
Investment in 6,800 shares 1,651

Unrit holders holding 10% or more of units of the Fund
Investment of 399,776 units 19,575

Engre Feriilizers Limited™
investment of 24,000 shares 4,566
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15.7

16

Transactions during the period

Al Meezan [nvestment Managemeni Company (Management Company)
Remuneration o the Management Company

Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on Allocated expenses

Selling and marketing expenses

Sindh Sales Tax on Selling and marketing expenses

Central Depository Company Pakistan Limited (Trustee)
Remuneration of the Trusiee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account
Purchase 10,000 shares
Sale 3,200 shares

Engro Fertilizers Limited*
Purchase 33,000 shares
Sale 9,000 shares

Unit holders holding 10% or more of units of the Fund
Issuance of 398,776 units

For the period
from August 28,
2024 to
September 30,
2024

{(Rupees in '000)

60

g

2

24

112

2,284

748

8,183

1,693

19,889

Other balances due to / from refated parties / connected persons are included in the respective notes to the financial

statements.

FINANCGIAL INSTRUMENTS BY CATEGORY

2024
At amortised (| At fair value through
cost profit or loss

—remesnsemneen {Rupees in '000} --scereeee- -

Financial assets
Balances with banks

4,862 -
Investments - 31,344
Receivable against conversion of units - -
Dividend receivable 65 -
Advances, deposits and other receivable 515 -

5442 31,344
Financial liabilities
Payable to Al Meezan Investment Management Company-

Management Company 89 -
Payable to Ceniral Depository Company Of Pakistan Limited- Trustee 7 -
Accrued expenses and other liabilities 4 -

110 -
5,332 31,344
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17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the
Fund's activities, but it is managed through monitoring and controlling activities which are primarily set up to be
performed based on limits established by the Management Company, the constitutive documents of the Fund and
the Regulations and directives of the SECP. These limits reflect the business strategy and market environment of
the Fund as well as the lavel of the risk that the Fund is willing to accept. The Board of Directors of the Management
Company supervises the overall risk management approach within the Fund. The Fund is exposed to market risk,
liquidity risk and credit risk arising from the financial instruments it holds.

174 Market risk

Market risk is the risk that the fair vaiue or future cash fiows of a financial instrument will fluctuate as a resul§ of
chenges in market prices.

The Management Company manages the market risk through diversification of the investment portfolic and by
following the internal guidelines established by the investment Committee.

Market risk comprises of three types of risks: profit rate risk, currency risk, and price risk.

(iy Profit rate risk

Profit rate risk is the risk that the fair value or fuiure cash flows of a financial instrument will fiuctuate as a
result of changes in market profit rates. As of September 30, 2024, the Fund is exposed to such risk on ils
balances held with banks. The Investment Committee of the Fund reviews the portfalio of the Fund cn a
regular basis to ensure that the risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds balances with banks which expose the Fund to cash flow profit rate risk. In case of
100 basis points increase / decrease in applicable rates on the last repricing date with all other variables held
constant, the net income / loss for the year and net assets of the Fund would have been highar / lower by Rs.
0.05 million.

The composition of the Fund's investment portfolio, profit rates and the rates announced by the Financial Markets
Association of Pakistan are expected to change over time. Accordingly, the sensitivity analysis prepared as of

September 30, 2024 is not necessarily indicative of the impact on the Fund's net assets of future movements in

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual
repricing or maturity date and for off-balance sheet instrumenis is based on the ssitlement date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at September 30, 2024 can be
delermined as follows:
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2024
Effective Yield / Exposed to yield { profit rate risk Mot e)sposed
profit rate Up to three More than three More than ‘o yield ! Total
N manths and up profit rate
{%) menths one year N
to one year risk
Rupegs in 00
Financial asseis
Balances with banks 9.30% to 12.00% 4,852 - - - 4,862
Investrnents - - - 31,344 31,344
Receivable against comersion of units - - - - -
Dividend receivable - - . 85 65
Advances, deposits and other receivable - - - S15 515
4,862 - - 31,924 36,786
Financial liabilities
Payable to Al Meezan Asset Management Company -
Management Company - - - 99 93
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 7 7
Payable against purchase of investments - - - 573 573
Payable to Meezan bank Limited - - - - R
Accruad expenses and other liabilities - - - 4 4
R - - 683 683
On-balance sheetgap (a) 4,862 - - 31,241 36,103
Off-balance sheet financial instruments - - - - -
Off-halance sheet gap (b} - - - - R
Total profit rate sensitivity gap {(a + h) 4,862 - -
Cumulative profit rate sensitivity gap 4,862 4 862 4,862

{i Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result
of changes in foreign exchange rates. The Fund does not have any financial instruments in foreign currencies
and hence is not exposed to such risk.

(i) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices (other than those arising from profit rate risk or currency risk}) whether those changes
are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all similar
financial instruments traded in the markef,

The Fund is exposed {o equity price risk on investiments held by the Fund and classified as 'at fair value
through profit or loss’. To manage its price risk arising from investments in equity securities, the Fund
diversifies is portfolio within the eligible stocks prescribed in the Trust Deed. The NBFC Regulations also limit
individual equity securities to no more than 15% of net assets and issued capital of the investee company and
sector exposure limit to 40% of the net assets.

In case of 1% increase / decrease in KMI All Share index on September 30, 2024, with all other variables held
constant, the total comprehensive income of the Fund for the year would increase / decrease by Rs. 0.313
million and the net assets of the Fund would increase / decrease by the same amount as a result of gains !
losses on equity securities classified as financial assets at fair value through profit or loss.

The analysis is based on the assumption that equity index had increased / decreased by 1% with all other
variables held constant and all the Fund's squity instruments moved according to the historical correlation with
the index. This represents management's best estimate of a reasonable possible shift in the KMI All Share
Index, having regard to the historical volatility of the index. The composition of the Fund's investment porifolio
and the correlation thereof to the KMI All Share Index, is expected to change over time. Accordingly, the
sensitivity analysis prepared as of September 30, 2024 is not necessarily indicative of the effect on the Fund's
net asseis of future movements in the level of the KMI All Share Index.
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17.2  Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to seftle its obligation in
full as they fall due or can only do so0 on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily setilement of equity securities and daily redemptions at the option of unit holders. The
Fund's approach o managing liquidity is fo ensure, as far as possible, that the Fund will always have sufficient
liquidity to meet its liabiliies when due under both normal and stressed condifions. The Fund's policy is, therefore, to
invest the majority of its assets in investments that are traded in an active market and can be readily disposed and
are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure setflement the maximum fmit of
which is fifteen percent of the net assets upto 90 days and wouid be secured by the assefs of the Fund.

In order 1o manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of
ten percent of the units in issue and such requests would be ireated as redemption requests qualifying for being
processed on the next business day. Such procedure would continue until the oufstanding redempfion requesis
come down to a [evel below ten percent of the units then in issue. The Fund did not withhcld any redemption
requests during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant
maturity groupings is based on the remaining period at the end of the reperting period to the contractual maturity
dates. However, the assets and liabilities that are receivable / payable on demand including bank balances have
been included in the maturity grouping of one manth:

2024
Morethan Ma{f than More than Financial
Within 1 | one month murra:;s one year | More than | mstruments Total
month | andupto and upto and upto | Syears |with no fixed
three months PO | five years maturity
one year
Rupees in ‘000
Financial assets
Balances with banks 4,862 - - - - - 4,862
thvestments - - - - - 31,344 | 31,344
Receivable against conversion of units - - - - . - -
Dividend receivable b1 - - - - - B85
Advances, deposits and other receivable 268 . - - - 247 515
5,195 - - - - 31,591 36,786
Financial liabilities
Payabie to Al Meezan Management Company
Limited- Management Company 99 - - - - - 89
Payable to Central Depository Company of
Pakistan Limited - Trustee 7 - - - - - 7
Payable against sedemption and conversion of units - - - - - - -
Payable to Meezan Bank Limited - - - . - - -
Accrued expensas and other abilities 4 - . - - - 4
110 - - - - - 110
Net assets / {[iabilities) 5,085 - - - - 31,681 36,676

17.3  Credit risk

17.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its abligation as it falls due. The table below analyses the Fund's maximum exposure to credit risk:
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2024
Balance as
per statement!| Maximum expostre
of assets and to credit risk
liahilities

-------------- Rupees in '000-——-—

Balances with banks 4 862 4,862
Investments 31,344 -
Receivable against conversion of units - -
Dividend receivable 65 65
Advances, deposils and other receivable 565 585
36.836 5,492

17.3.2 Credit quality of financial assets

The Fund's significant credit risk (excluding credit risk relating to seitlement of equity securities) arises mainly on
account of its placements in banks and mark-up accrued thergon and receivable against sale of investments. The
credit rating profile of balances with banks is as follows;

2024
{Percentage)

AAA 100.00
100.00%

17.3.3 Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similarly affect groups of
counterparties whose aggregate credit exposure is significant in relation to the Fund's total credit exposure. The
Funds partfolio of financial assets is mainly held with credit worthy counterparties thereby mitigating any credit risk.

18 FAIR VALUE MEASUREMENT

Fair value is the price that would be receivad to sell an asset or paid to transfer a liability in an orderly transaction
hetween market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects ihe significance of the inpuis used in making the measurementis, The fair value
hierarchy has the following levels:

Leve! 1: quoted prices (unadjusted} in aclive markets for identical assets or liabilities;

Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly {i.e. as prices} or indirectly (i.e. derived from prices}; and

Level 3: inpufs for the asset or liability that are not based on abservable market data {i.e. unobservable inputs).

Quarterly Report September 2024 | 303



Meezan

Dynamic Asset
Allowation Fund

As at September 30, 2024 the Fund held the following financial instruments measurad at fair values:

2024
Level 1 || Level 2 ]
----------- {Rupees in '000)-=-r-rrm-r

Financial assets "at fair value through profit or loss’
Shares of listed companies - 'ordinary shares' 31,344 -

19 UNIT HOLDERS' FUND RiSK MANAGEMENT

The unit holders' fund is represented by redeemable unils. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit an the rademption date. The relevant movements
are shown on the 'Statement of Movement in Unit Holders' Fund'.

The Fund has no resiriction on the subscription and redemption of units. As required under the NBFC Regulations
every open end scheme shall maintzin fund size (Le. net assets of the Fund} of Rs 100 million: at all times during the
life of the scheme. The Fund has historically maintained and complied with the requirement of minimum fund size at
all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern
so that it can continue to provide returns te the unit holders and to maintain a strong base of assels to meet
unexpected losses or opportunities.

In azccordance with the risk management pelicies as stafed in note 19, the Fund endeavours fo invest the
subscriptions received in appropriate investment avenues while maintaining sufficient liquidity to meet redemptions,
such liguidity beng augmented by disposal of investments or short-term berrowings, where necessary.

20 UNIT HOLDING PATTERN OF THE FUND

2024
Category Number of unit holders Investment || Percentage of total
amount {%)
{Rupees in "000)
Individuais 24 35,970 100.00

24 35,970 100,00%

21 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID

2024
Parcentage of
Name of broker commission
paid
JS Global Capital Limited 100.00%

22 GENERAL
224  Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
23 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the Management Company on
October 10, 2024.

For Al Meezan Investment Management Limited
(Management Company)

Chie\f Executive Officer Chief Financiaf Officer Direct;
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Plan for a secure retirement with Al Meezan’s customized solutions. We help you
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Meezan Gold Fund «Simirss

The investment objective of the Fund is to provide maximum exposure to prices
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portion of the Fund’s net assets in deliverable gold based contracts available on
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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investment in gold

Receivable against conversion of units
Receivable from the Management company
Advances and other receivables

Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against purchase of Investments

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund {(as per statement attachad)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Caold Frina

Meezan

September 30, June 30,
2024 2024
{Unaudited) (Audited)
Note (Rupees in '000)

5 413,299 205,665
6 2,122,280 1,519,042
2,816 372
- 1,791
20,447 3,500
2,667,842 1,731,270
7 4,265 BO1
4056 350
142 198

418 -

72,343 -
32,264 2,286
B8 7,125 8,986
116,962 12,631
2,450,380 1,718,639
2,450,880 1,718,638

9

{(Number of units)

12,838,407 10,484,452
{(Rupees)
180.8022 163.9226

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited

{Management Company}

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN GOLD FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,
2024 2023
Note (Rupees in "000)
Income
Profit on balances with banks 11,810 14,388
Price adjustrment charges 8,434 6,632
20,244 21,020
Net unrealised appreciation f (diminuiion) on re-measurement
of investment in gold 6 298,493 {102,247)
Total income / {loss) 318,737 {81,227}
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 7.4 4,073 5,394
Sindh Sales Tax on remuneration of Management Company 7.4 611 701
Allocated expenses 7.2 143 1,618
Sindh Sales Tax on Allocated expenses payable 7.4 21 -
Selling and marketing expenses 7.3 845 2,517
Sindh Szles Tax on Selling and marketing expenses payable 7.4 127 -
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 647 519
Sindh Sales Tax on remuneration of the Trustee o7 67
Annual fees to the Securities and Exchange Cammission of
Pakistan agz2 270
Auditors' remuneration 53 82
Brokerage expense 44 83
Fees and subscription 112 108
Bank and settlement charges a7 -
Custodian fee 4,375 2,878
Total expenses 11,628 14,238
Net income / {loss) for the quarter before taxation 307,109 {65,465)
Taxation 13 - -
Net income / {loss) for the quarter after hefore taxation 307,109 {95,465)
Allocation of net income for the quarter
Net income for the quarter after taxation 307,108 -
Income already paid on units redeemed (8,938) -
298,171 -

Accounting incormne available for distribution
- Relating to capital gains 298,171 -
- Excluding capital gains

208,171 -

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED})
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September, 30
2024 2023
{Rupees in '000)

Net income / {loss) for the quarter after before taxation 307,109 (95,465)

Other comprehensive income for the quarter - -

Total comprehensive income f {loss) for the quarter 307,109 {95,465}
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Direétor
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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
2024 2023
Capital Value | Undistributed | o 1} Capitay vatue | Undistibuled | goqp
ncame ncome
————————— [Rupees in "0 sesasenener senarmeee——(RUPERS L) A———
Net assets at the beginning of the quarter 1,118,154 600,485 1,718,639 793,401 552,655 1,346,066
Issue of 3,510,886 units (2023; 3,114,422 units)
- Capital value (at net asset value per unit at the
beginning of the quarler) 575,514 - 576,514 490,505 - 480,505
- Element of {loss} / income 55,361 - 55,361 {1,575) - {1,575
Total proceeds on issuance of units 630,875 - 530,875 488,930 - 488,930
Redemption of 1,158,931 units (2023; 1,343,597 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 189,647 - 189,647 211,512 - 211,512
- Element of {income) / loss 7,158 8,938 16,096 {4,212) - (4.212)
Total payments on redemption of units 196,805 8,938 205,743 207,300 - 207,300
Total comprehensive {Joss) / income for the guarter - 347,108 307.108 - (95,465) {95,465)
Distribution during the quarter - - - - - -
Net income / (loss) for the quarter less distribution “ 307,108 307,109 - (95,465) {95,465}
Net assets at end of the guarter 1,652,223 895,656 2,450,880 1,075,031 457,180 1,532,221
Undistributed income brought forward
- Realised Income 539,746 208,079
- Unrealised income 60,738 344,576
600,485 552,655
Accounting income available for distribution
- Relafing to capital gains 298,171 -
- Excluding capital gains - -
298,171 -
Net loss for the quarter after taxation - (95,465)
Undistributad income carried forward 898,656 457,190
Undistributed income carried forward
- Realised income 600,163 559,437
- Unrealised income 298,493 {102,247}
898,656 457 190
{Rupees) {Rupees}
Net assets value per unit at beginning of the quarter 163.9226 157.4219
Met assets value per unit at end of the quarter 190.8022 148.4502
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief EXecutive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,

2024 2023
{Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Met income / {loss) for the guarter before taxation 307,109 {95,465)
Adjustments for:
Unrealised (appreciation) / diminution on re-measurement
of investment in gold (298,493) 102,247
8,616 6,782
(Increase) / Decrease in assets
Investments - net {303,845) (162,129)
Receivable from the Management company : 1,791
Advances and other receivables {25,947) 20,050
{328,000) {172,079)

Increase f (Decrease} in liabilities
Payable to Al Meezan Investment Management Limited

- Management Company 3,464 3,830
Payable to Central Depository Company of Pakistan Limited - Trustee 55 21
Payable to the Securities and Exchange Commission of Pakistan {58) (75)
Payable to Meezan Bank Limited 418 59
Divident payable _ - {1,374)
Payable against purchase of Investments 72,343 13,104
Accrued expenses and other liabilities {1.871) {651)

74,352 14,914
Net cash used in operating activities (245,032) (150,383)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 628,431 488,944
Payment against conversion and redemption of units (175,765) {176,206)
Net cash generated from financing activities 452,666 312,738
Net increase in cash and cash equivalents during the quarter 207,634 162,355
Cash and cash equivalents at beginning of the quarter 205,665 264 431
Cash and cash equivalents at end of the quarter 5 413,299 426.786

The annexed nofes 1 to 16 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOLD FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1.

1.4

1.2

1.3

1.4

1.5

31

LEGAL STATUS AND NATURE OF BUSINESS

Meazan Gold Fund is an open ended mutual fund constituted under a Trust Deed entered into on October 15, 2014
between Al Meezan Investment Management Company as the Management Company and Central Depository Company of
Pakistan Limited as the Trustee. The Management Company has been licensed by the Securities and Exchangs
Commission of Pakistan (SECP) to act as an Asset Management Company under the Non-Banking Finance Companies
(Establishment and Regulations) Rules, 2003 (the NBFC Rules). The Trust Deed was previously registered under The
"Trust Act 1882" and now has been registered under "The Sindh Trust Act, 2020". The Trust Act, 1882 has been repealed
due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 20207 {the Sindh Trust Act) as empowered under
the Eighteenth Amendment to the Constitufion of Pakistan. The Fund is required to be registered under the Sindh Trust
Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

The Fund is an open-ended Shariah Compliant (Islamicy Commodity Fund that aims to provide maximum exposure to
prices of Gold in a Shariah Compliant (islamic) manner by investing a significant portion of the Fund’s net assets in
deliverable gold based contracts available on Pakistan Mercantile Exchange Limited (PMEX). Furthermore, all investments
of the Fund's property are in accordance with the Shariah as advised by the Shariah Advisor. The investments in Gold
contracts listed at the Commadity Exchange are subject to the PMEX Regulations. The management company has
appointed Meezan Bank Limited as its Shariah advisor to ensure that the activities of the fund are in compliance with the
principles of Shariah. The investment objectives and policies are mare fully explained in the Fund's Offering document.

The Fund has been categorised as a Shariah compliant Commodity Scheme by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public
subscription at & par value of Rs 50 per unit. Thereafier, the units are being offered for public subscription on a continuous
basis from August 13, 2015 and are fransferable and redeemable by surrendering them to the Fund.

The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 28, 2023 (2022: 'AM1* dated December 30, 2022} and by PACRA dated June 21, 2024 (2022; 'AM1' dated June
23, 2023). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes.

Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as trustee of the
Fund. The fund is listed on Pakistan Stock Exchange Limited.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisar and are accounted for on substance rather than the form prescribed by the earlier referred

guidelings. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION

Statement Of Compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The accounting and reporting standards appficable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting

Standards Board {IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
QOrdinance, 1984, and

. the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 {the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of the Trust
Deed.
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Where provisions of and direclives issued under the Companies Act, 2017, part VIlIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requiremenis of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIA of the
repealed Companies Ordinance 19884, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34; ’Interim Financial Reporting'. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and
should be read in conjunction with the annual published audited financial statements of the Fund for the year ended
June 30, 2024,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed inferim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2024.

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 The zccounting pelicies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024,

4.2 The preparation of these condensed interin financial statements in conformity with aceounting and reporting
standards as applicable in Pakistan require management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasenable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
unceriainty were the same as those applied to the financial statements as at and for the year ended June 30, 2024.
The Fund’s financial risk management abjectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the year ended June 30, 2024.

4.3  There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's

annual accounting period beginning on July 1, 2024. However, these do not have any impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements,

September 30, June 30,

2024 2024
(Unaudited) {Audited)
5. BALANCES WITH BANKS Note {(Rupees in '000)
In saving accounts 5.1 413,299 205,665
413,209 205,665

5.1 These include a balance maintained with Meezan Bank Limited (a related pariy),that has last declared profit rate of
9.30% (June 30, 2024: 11.01%) per annum, Other profit and loss sharing accounts of the Fund have, expected profit
rates ranging from 3.00% to 19.51% per annum {June 30, 2024: 12% to 21.32% per annum).

September 30, June 30,

2024 2024
{(Unaudited) {Audited)
6. INVESTMENTS Note {Rupees in '000}
Investment in gold 6.1 2,122 280 1,518,842
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6.1

Investment in gold

Purchases Sales Asat Carrying | Marketvalue Percentage in

Asat July durin during September 30 value as at as at Unrealised | relationte Net

Commodity 1,2024 the ua?ter the P 2024 | September 30, | September 30,] gain/loss) | assets of the

4 quarter 2024 2024 Fund
(Tola) wemmmeeres (RUPEES i '000) ~mooncemmee — (%) -
TOLAGOLD 6,212 1,100 - 7312 1,820,425 2,117,935 294,263 86.42%
MITOLA 15,000 - - 15,060 3,661 4,345 675 0.18%
Total as at September 30, 2024 1,823,786 2,122,280 294,538

6.1.1 The Pakistan Mercantile Exchange (PMEX) delivers refined Gold in 10 TOLA Bars. These are physically held by
PMEX under their custody in the vaults of a commercial bank.
6.1.2 The investment in gold of Rs 2.122 million (June 30, 2024: Rs 1.520 million) has been measured at fair value based

on the quoted market price in active markets.

September 30, June 30,
2024 2024
Note (Unaudited) {Audited)
------- —Rupees in 900w wan-.
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED-
MANAGEMENT COMPANY

Management fee payable 7.1 1,773 157

Allocated expenses payable 7.2 53 -
Sales load payable 1,223 552

Selling and marketing expenses payable 7.3 659 -
Sindh Sales Tax on Management fee payable 266 20
Sindh Sales Tax Payable on sales load 24 183 72

Sindh Sales Tax Payable on Selling & Marketing Expenses ’ 99 -

Sindh Sales Tax Payable on Allocated Expenses ] -
4,265 801

74 As per regulation 81 of the NBFC Regulations, 2008, the Management Company is entitied fo a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to
the total expense ratio limit, Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rate of 0.8% (June 30, 2024: 0.8%) per annum of the average net assets of the Fund
during the quarter ended September 30, 2024. The remuneration is payable to the Management Company montily in
arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and
expenses related to registrar services, accounting, operation and valuation services, relaied to a Collective
Investment Scheme (CIS).

The management company based on its own discretion has currently fixed 2 maximum capping of 0.028% of the
average annual net assets of the scheme for allocation of such expenses to the Fund.

7.3 The SECP vide circular # 11 dated July 05, 2019 has revised the conditions for charging of Selling and Marketing
expenses to the fund, Accordingly, the Management Company, based on its own discretion has charged selling and
marketing expense at 0% from July 01, 2024 till August 18, 2024 and 0.32% from August 18, 2024 till September 30,
2024 of the average annual net assets of the Fund which has alsc been approved by the Board.

7.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax

(88T) from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any
amount of reimbursable expenditure or cost to the Management Company.
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September 30, June 30,
2024 2024
{Unaudited) (Audited)
8. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditor's remuneration 269 215
Custodian fee payable 4,110 4,077
Withhelding tax payable - 2,989
Capital gain tax payable 1,397 543
Shariah advisory fee payable 340 260
Zakat Payable 1 41
Brokerage payable 208 146
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 8.1 414 414
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 8.1 207 311
7,125 B.8%6

8.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2024. Had the provision for Federal Excise Duty not being made, the Net Asset Value of the Fund as at September
30, 2024 would have been higher by Re 0.06 (June 30, 2024 Re 0.08) per unit.

9. CONTINGENCIES AND COMMITMENTS
There were no con{ingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.
10.  TOTAL EXPENSE RATIO

The actual total expense rafio (TER) of the Fund based on the current peried results is 2.28% {2023: 2.91%) which
includes 0.24% (2023: 0.22%) representing Government levies on the Fund such as sales taxes, annua! fee to the
SECP, efc. The prescribed limit for the ratio is 3% (excluding government levies) under the NBFC Regulations for a
collective invesiment scheme categorised as a "commodity fund",

11. PRICE ADJUSTMENT CHARGES

Securities and Exchange Commission of Pakistan {(SECP} vide Circular no.40 SCD/AMCW/ MGF/63/2017 dated June
14, 2017, allowed the fund to charge price adjustment charges. Price adjustment charge is a difference between the
offer price and the bid price from the closing price of the Gold transactions (contract) available at FMEX, which is
added to and deducted from the NAV to determine Offer and Redemption prices respectively. Such charges form part
of Fund Property.

Currently, price adjustment charges added / deducted to form NAV of the fund to determine offer / redemption price is
1% of NAVY,

12. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connecled persons include Al Meezan [nvestment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other Funds under the commeon
management of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the
associated company of the Management Company, Al Meezan Investment Management Limited - Employess
Graluity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactlions with connected persons are in the normal course of business, at contracted rates and terms determined
in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions
of the NBFC Regulations and the Trust Deed.

Details of transactions with connected persons and balances with them zre as Tollows:
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Balances September 30, June 30,
2024 2024
(Unauditad) (Audited)

(Rupees in "C00}

Al Meeian Investment Management Limited - the Management Company

Remuneration payable 1,773 157
Sindh Sales Tax on management fee payable 266 20
Allocated expenses payable 53 -
Sindh Sales Tax on Allocated expense payable 8 -
Selling and marketing expenses payable 659 -
Sindh Sales Tax on Selling and marketing expense payable 99 -
Sales load payable 1,223 5§52
Sindh sales tax on sales load payable 183 72
Investment of 1,167,611 units {June 30, 2024: Nil units) 222 899 -
Meezan Bank Limited
Bank balance 24,773 10,182
Profit receivable on saving account 555 125 _
Sales load payable 363 -
Sindh sales tax on sales load payable 54 -
Investment of 1,085,068 units {.June 30, 2024; 1,084,115 units) 207,142 177.711
Shariah advisor fee payable 340 280
Central Depository Company of Pakistan Limited - the Trustee
Trustee fee payable 337 310
Sindh Sales Tax on trustee fee payable 51 40
Directors and Executives of the Management Company
Investment of 324,200 units (June 30, 2024: 308,206 units} 51,880 50,522
Unit holders holding 10% or more of units of the Fund
Investment of Nil units (June 30, 2024: 1,115,786 units) - 182,903
September 30,
Transactions during the period 2024 2023
{(Unaudited)
{Rupees in "000)
Al Meezan Investment Management Limited - the Management Company
Remuneration for the quarter 4,073 5,304
Sindh Szales Tax on management fee for the quarter 611 701
Allocated expenses 143 1,618
Selling and marketing expense 845 0517
Units issued: 551,519 units (2023: Nil unils) 100,000 -
Sindh sales tax on Allocated expenses 21 -
Sindh sales tax on Selling and marketing expense 127 -
WVeezan Bank Limited
Profit on saving account 477 1,459
Sharizh Advisor fee 81 80
Units issued: 253 units (2023: Nil units) 165 -
Central Depositery Company of Pakistan Limited - the Trustee
Remuneration for the quarter 847 519
Sindh Szles Tax on trustee fee for the quarter 97 67
Directors and Executives of the Management Company
Units issued: 41,693 units (2023: 108,885 units) 7,588 17,118
Units redeemed: 30,878 unils {2023: 211,591 units) 5,068 31,925
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13. TAXATION

The income of the Fund is exempt from income tax under clause {98) of Part | of the Second Schedule o the Income
Tax Ordinance, 2001 subject to the candition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend,
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not
recorded any fax liability in respect of income relating to the current quarter as the Management Company intends to
distribute at least 80 percent of the Fund's accounting income for the year ending June 30, 2025 as reduced by
capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of Section 113 {minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Moreover, super tax introduced in Finance Act, 2015 is alsc not
applicable on funds as Section 4B of Income Tax Ordinance, 2001.

14, FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying valuss
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or fo undertake a transaction on adverse terms.

Financial assets which are iradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within leve! 1 that are observable for the asset or liability either
directly {i.e. as prices) or indirectly {i.e. derived from prices); and

Level 3: inputs for the asset or [lability that are not based on observable market data {i.e. unobservable inputs).
Investments in gold are non-inancial assets and the fair value Is disclosed in note 6.1 to these financial statements,

15. GENERAL

Figures have been rounded off to the nearest thousand rupees.

16. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of
Directors of the Management Company.,

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial COfficer Dirgctor
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Investing in Pakistan's future offers compelling opportunities, as the market

presents attractive valuations and high dividend vyields. With select blue-chip

stocks poised for growth, Al Meezan is well-positioned to help investors
capitalize on this potential and drive future economic prosperity.
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MEEZAN PAKISTAN EXCHANGE TRADED FUND e
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024
September 30, June 30,
2024 2024
{Unaudited) {Audited)
Note (Rupees in 000}
Assets
Balances with banks 5 3,176 3,304
Investments 6 121,117 96,601
Receivable against sale of investments - 4,789
Dividend receivable 1,408 -
Advance, deposits and other receivables 269 228
Total assefs 125,970 104,923
Liahilities
Payable to Al Meezan [nvestment Management Limited -

Management Company 7 9 8
Payable to Central Depository Company of Pakistan Limited -

Trustee 12 9
Payable {o the Securifies and Exchange Commission of Pakistan 10 8
Dividend payable - 7,200
Accrued expenses and other fabilities 8 1,110 345
Total liabilities 1,141 7.570
Netassets 124,829 97,353
Unit holders’ fund (as per statement attached) 124,829 97,353
Contingencies and commitments 9

{Rumber of units)
Number of units in issue 9,520,000 7,200,000
{Rupees)
Net asset value per unit 13,1122 13.5213
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Dire€tor
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MEEZAN PAKISTAN EXCHANGE TRADED FUND e Iraded Fund
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024
September 30
2024 2023
Note {Rupees in "000}
Income
Profit on saving accounts with banks 108 51
Dividend income 2,544 B78
MNet realised gain on sale of investments 485 4,428
3,137 5,158

Net unrealised {diminution) / appreciation on re-measurement of investments

classified as financial assets ‘at fair value through profit or loss' 6.1 (6,740) 4,532
Total {loss) / income : (3,603) 9,890
Expenses
Remuneration to Al Meezan Investment Managesment Limited - Management

Company 71 157 87
Sindh Sales Tax on remuneration of the Management Company 7.2 24 11
Remuneration to Central Depository Company of Pakistan Limited - Trustes ey | 17
Sindh Sales Tax on Remuneration of the Trustee 5 2
Fee to the Securities and Exchange Commission of Pakistan 30 17
Auditors' remuneration 35 37
Charity expense 80 13
Fees and subscription 13 8
Brokerage expense 84 70
Bank and setflement charges 2 2
Total expenses 461 264
Net (loss)  income from operating activities during the quarter {4,064) 5,426
Element of income / {loss) and capital gains / (lesses) included in prices

of units issued less those in units redeemed - net 170 (1.801)
Net (loss) / income for the gquarter before taxation {3.894) 7,625
Taxation 13 - -
Net {loss) f income for the guarter after taxation {3,894) 7,625

Accounting income available for distribution
- Relating to capital gains - 7,625
- Excluding capital gains - -

- 7,625

The annexed notes 1 to 15 form an integral part of these condensed interim financtal statements.

For Al-Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Direcfor
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30
2024 2023
{Rupees in "000)

Net {loss) / income for the quarter after taxation {3,894} 7,625

Other comprehensive income - -

Total comprehensive {loss) / income for the quarter (3,854} 7,625

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al-Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Direcfor
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WMEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS® FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30, 2024 September 30, 2023
Capital | Undistributed Capital | Accumulated
value [ncome Total Value loss Total
----------- -- (Rupees in '000) {Rupees in '000) =-r---wamar--—
Net assets at the beginning of the quarter 84,532 12,821 97,353 97,738 {28,265) 69,473
Issue of 3,910,000 units (September 30, 2023
50,000 units}
- Capital value {al par value} 52,868 - 52,868 391 - 391
- Element of income 399 - 389 43 - 43
Total proceeds on issuance of units 53,267 - 53,267 434 - 434
Redemption of 1,590,000 units (September 30, 2023
1,610,000 uniis}
- Capital value {(at par valug) 21,499 - 21,499 12,582 - 12,582
- Element of loss 228 - 228 1,844 - 1,844
Total payments on redemption of units 21,727 - 21,727 14,426 - 14,426
Element of { income) / loss and capital {gains) / losses included
in prices of units issued less those in unils redeemed - net (170} - {170) 1,801 - 1,801
Total comprehensive {loss) / income for the quarter - {3,894) (3,894) N 7.625 7.825
Net assefs at end of the quarter 115,803 8,927 124,829 85,548 {20,640} 64,907
Undistributad income f (accumulatad loss) brought forward
- Realised loss (16,196) {23,688}
- Unrealised income f (loss) 29,017 {4,577)
12,821 (28,265)

Accounting income available for distribution
- Relating to capital gain - 7,625
« Excluding capital gains - Z

- 7.625

Net loss for the quarter after taxation {3,894) -
Undistriputed income / {accumulated loss) carried forward 8,927 (20,640}
Undistributed income / {accumulated loss) carried forward
- Realised income / (foss} 15,667 {25,172}
- Unrealised {[oss) [ income {6,740} 4,532
8,827 (20,640)
{Rupees) {Rupees}
Net assets value per unit at the beginning of the quarter 13.5213 7.8147
Net assets value per unit at the end of the quarier 13.1122 8.8550

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Eor Al-Meezan Investment Management Limited
(Management Company)

Chief' Executive Officer Chief Financial Officer Director
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30
2024 2023
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net {loss) / income for the quarter before taxation (3,894) 7.625
Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of
investments - 'at fair value through profit or loss' 6,740 (4,532)
Element of (income) / loss and capital (gains) / losses included in prices
of units issued less those in units redeemead - net {(170) 1,801
2,676 4,894
{Increase) / decrease in assets
Investments (31,258) 6,309
Receivable against sale of investments 4,788 -
Dividend receivable {1,408) (339)
Advance, deposits and other receivables (40) 26
(27,915} 5,908
Increase / (decrease} in liabilities
Payable io Al Meezan [nvestment Management Limited - Management Company 1 {3)
Payable to Central Depository Gompany of Pakistan Limited - Trustee 3 {1}
Payable to the Securities and Exchange Commission of Pakistan 2 {11}
Dividend payable (7,200) -
Accrued expenses and other liabilities 765 51
{6,429} 26
Net cash (used in} / generated from operating activities (31,867) 10,926
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 53,267 434
Payment against redemption of units (21,727} {14,428)
Net cash generated from / (used in) financing activities 31,540 (13,992}
Net decrease in ¢ash and cash equivalents during the quarter (128) (3,086)
Cagh and cash equivalents at beginning of the quarter 3,304 4,444
Cash and cash equivalents at end of the quarter 5 3,176 1,378
The annexed notes 1 to 15 form an integrai part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
(Management Company)
Chief Execufive Officer Chief Financial Officer Direétor
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MEEZAN PAKISTAN EXCHANGE TRADED FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNALIDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

141 Meezan Pakistan Exchange Traded Fund {the Fund) was established under a Trust Deed executed between Al
Meezan Investment Management Limited as the Management Company and the Central Depositery Company of
Pakistan Limited (CDC) as the Trustes. The Trust Deed was executed under the Trust Act, 1882 on January 9, 2020
and was approved by the Securities and Exchange Commission of Pakistan (SECP) on January 3, 2020 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been granted ficense by the SECP fo act as &n Asset Management Company under the NBFC Rules
through a certificate of registration issued by the SECP. The Func commenced its operations from October 8, 2020.
The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and
Trade Centre, Shahrah-g-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020" (the Sindh Trust Act}. Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2  The Fund is a Shariah Compliant Exchange Traded Fund that aims to provide investors an opportunity to frack the
performance of Meezan Pakistan Index (MZNPI) that has been constituted and is maintained by the Management
Company, and comprises of 12 shariah compliant equity securilies selected with high consideration towards market
capitalisation and traded value. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah
principles. The Management Company has appointed Meezan Bank Limited as its Shariah Advisor to ensure that the
activities of the Fund are in compliance with the principles of Shariah. The investment objectives and pclicies are
explained in the Fund's offering document.

1.3  The Fund is a hybrid type of fund having features of both open and closed end funds. A new concept of "Authorised
Participants "APs" has been introduced who will act as market makers. The Management Company will only have
contact with the APs for issuance and redemption of units. The units of the Fund are tradeable in the Pakistan Stock
Exchange Limited (PSX). The APs to whom the units are issued may either keep the units with themselves or trade in
the PSX. Consequently, upon frading, the holder of the units keeps on changing. Morecver, on issuance and
redemption of units, the basket of shares will be exchanged between AP and Management Company and cash will be
paid { received if there is a difference in the applicable net asset valug of a creation unit and the market value of the
partfolio deposit.

1.4  The Fund is an Open Ended Exchange Traded Mutual Fund categorised as "Listed Index Tracking Fund” and is listed
on Pakistan Stock Exchange (PSX) Limited.

1.5  The Management Company has been assigned a quality rating of 'AM#' by VIS Credit Rating Company Limited dated
December 29, 2023 {2023: AM1 dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: AM1 dated
June 23, 2023). The rating reflects the Company’s experienced management team, structured investmant process
and sound quality of systems and processes.

16  The fille to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier

referred guidelines. This practice is being followed to comply with the requirements of the accounting and reporting
standards as_applicable in Pakistan.
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3 BASIS OF PREPARATION Fim
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financiat reporting comprise of;

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (JASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Reguiation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VA of the repealed Companies
Ordinance 1684, the NBFC Rules, the NBFC Regulations and the reguirements of the Trust Deed differ from the
requirements of 1AS 34, ‘Interim Financial Reporting' the provisions of and directives issued under the Companies Act,
2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed,

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include zll the information and disclosures required in a full set of financial statements and should be read in conjunction
with the annual published audited financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited, However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a
true and fair view of the state of affairs of the Fund as at September 30, 2024,

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended June 30, 2024,

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts of assets, liabilifies, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In
preparing the condensed interim financial statements, the significant judgments made by management in applying the
Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those applied to the
financial statements as at and for the year ended June 30, 2024. The Fund's financial risk management cbjectives and
policies are consistent with those disclosed in the annual financial staterents of the Fund for the year ended June 30,
2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interprefations and amendments fo published accounting and reporiing standards that are not yet
effective

There are certain new standards and amendments to the accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards, interpretations and
amendments to the approved accounting standards will not have any material impact on the Fund's financial statements in
the period of adoption and, therefors, have not been detailed in these condensed interim financial statements.
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September 30, June 30,
2024 2024
{Unaudited) {Audited)
Note {Rupees in '000}
5 BALANCES WITH BANKS
Balances with banks in:

Savings account 5.1 2,937 3,085
Curreni account 5.2 239 238
3,176 3,304

5.1 This represents balances maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 9.30%
{June 30, 2024: 11.01%) per annum.

5.2 This represents bakances maintained with Meezan Bank Limited (a related party).

September 30, June 30,
2024 2024
{Unaudited) {Audited)
<] INVESTMENTS {Rupees in '000)
At fair value through profit or loss
Shares of listed companies - 'ordinary shares' 8.1 121,117 98,801
6.1 Investment at fair value through profit or loss - Listed equity securities
Unaudited Peccentage in relation to
. Unrealised Pald-up capital
Purchases Sales Asal Garrying | Masket gain } {{oss} Tt of Tnvestee
As atJuly 4, . Bonus/ s value as at| value as at Het Assets |  Market : i
Hame of the investee company during the | . . during the | September asat company {wilh
2024 Right issue| September|September, ofthe Fund| Valueof
quarter quarler | 30,2024 30,2024 | 30,2024 September Investment face value of
! ' 30,2024 investment)
Number of shares——————m-—eet——{Rupees in ‘00— ——
Sectors / companies
Commmerclal Bank
Meszan Bank Limiled {a refated parly of the fund} 48706 38,184 - 14,538 72352  17.314 16507 on[_1322] 1363 0.04 |
13.22 13.63 .04
Cement
{3 Khan Cement Company Limited - 58,70t - 0,245 50,456 4511 . 3,709 (BB2) 2.97 3.08 012
Lucky Cement Limited 10,290 6,375 - 2385 {4280 12973 12B24 (349) w0nn 10.42 0.05
Maple Leaf Cemenl Faclasy Limited 74,774 10,682 - 85,456 . - - - - - .
13.28 13.48 017
Fertilizer
Engre Comeration Limited 29,498 22,426 - 8132 43,792 14480 1330 {1,179} 10.66 | 10,98 0.08 |
Engro Ferilizers Limited (a related party of lhe fund 65,856 50,970 - 21,626 95200 15982 18113 2,181 14.51 14.85 0.07
2517 2593 015
Pharmaceuticals
The Searle Compny Limiled - 92,445 . 15,333 77112 4,549 4,392 {1571 3.52 | 3.63] 0.15 |
3.52 3.63 0,15
0il and Gas Exploration Companies
Qil and Gas Development Company Linited 70,658 0,094 - 80,752 - - - - | - | - | -
Pakistan Petrolaum Limiled 73402 55,584 - 26,170 102,816 12272 10,983 {1,288) 8.80 9.07 0.04
- 8.80 9.07 0.06
Qil and Gas Marketing Companies
Pakislan State Cil Company Limiled 22639 17,882 - 7.201 33320 5806 5374 (zszar 4n [ 444 l 007 |
Sui Northern Gas Pipelines Limiled 38418 5488 - 43,904 - - - - - - -
41 4.44 0.07
Power Generation & Dlstribution
The Hub Power Company Limited 104272 52831 - 40,007 117096 18993 13973 o0y 19  msd] .09 |
1118 11.54 0.09
Technology and Communication
Systems Limited 18522 15826 - 5588 28,560 12,050 41,592 {458) 9.29 | 957 I 0.10 I
Air Link Communieation Limiled - 66,245 - 15,789 50,456 4,713 6,567 1,854 526 5.42 0.13
14,55 14.989 0.23
Refinery ’
Altock Refinery Limiled 8,232 5211 - 2,067 12376 4385 3982 tdozi 3149 3.29] 0.12 |
219 328 042
Total as at September 30, 2024 127858 121,117 (5740)  97.03  100.00
Total as at June 30, 2024 £7.584_ 96601 20,017 £9.23  100.00

8.1.1 All shares have a nominal value of Rs.10 each.
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September 30, June 30,

2024 2024
(Unaudited) (Audited)
7 PAYABLE TO Al MEEZAN MANAGEMENT LIMITED - Note (Rupees in '000)
MANAGEMENT COMPANY
Management fee payable 7.1 8 7
Sindh Sales Tax payable on remuneration
of the Management Company 7.2 1 1
9 8

74 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitied to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 0.50% (Septermber 30, 2023: 0.50%) per annum of the average net assets of the Fund during
the quarter. The remuneration s payable to the Management Company monthly in arrears.

7.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST)
from 13% to 15% which is applicable on the remuneration of the Management Company, and on any amounti of
reimbursable expenditure or cost ta the Management Company,

September 30, June 30,
2024 2024
(Unaudited) {Audited)

8 ACCRUED EXPENSES AND OTHER LIABILITIES {Rupees in '000)
Auditors’ remuneration payable ' 132 97
Charity payatle 313 234
Cther accrued expenses payable B58 8
Others 7 6

1,110 345

9 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.
10 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited being the holding company of
the Management Company, Directors and executives of the Management Company, other callective investment schemes
managed by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited - Employees Gratuity Fund and unit
holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and
redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution
payments to connecied persons. The transactions with connected persons are in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Details of fransactions with connected persons and balances with them are as follows:
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1"

Balances

Al Meezan Investment Managemenf Limited - Management Company

=

September 30, June 30,
2024 2024

(Unaudited} {Audited}

{Rupees in 000}

Remuneration payable 8 Fi
Sindh Sales Tax payable on remuneration of the Management Gompany 1 1
Investment of 1,120,000 units (June 30, 2024: 1,120,000 units} 14,686 15,144
Dividend payable - 1,120
Meezan Bank Limited
Balances with Bank 3,176 3,304
Profit receivable on saving accounts 31 28
Investment of 72,352 shares {(June 30, 2024:48,706 shares) 16,507 11,660
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable 10 8
Sindh Sales Tax payable on remuneration of the Trustee 2 1
Security Deposit ' 200 200
Engro Fertilizers Company Limited
Investment in 95,200 shares (June 30, 2024; 65,856} 18,113 10,947
September 30,
2024 2023
Transactions during the quarter {(Unaudited)
{Rupees in '000)
Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter 157 57
Sindh Salas Tax on remuneration of the Management Company 24 11
Meezan Bank Limited
Profit on saving accounts 108 51
Shares purchased: 38,184 shares (Septernber 30, 2023: 305 Shares) 9,138 35
Shares Sold: 14,538 shares (September 30, 2023: 25,823 Shares) 3,460 3,026
Dividend income 503 -
Engro Fertilizers Company Limited *
Shares purchased: 50,970 shares (September 30, 2023: nil Shares) 8,626 -
Shares Sold: 21,826 shares (September 30, 2023: nil Shares) 3,636 -
Dividend ncome 284 -
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 31 17
Sindh Sales Tax on Remuneration of the Trustee 5 2
CDS charges 2 2

* Prior period figures have been shown as nil as the person was classified as a related party / connected person of the

fund with effect from November 1, 2023

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an arderly transaction between
market participants at the measurement date, Consequently, differences can arise between carrying values and the fair

value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or

requirement fo curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assels and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be

significantly different from the respective book values.
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111 Fair value hierarchy = Al P

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels;

Level 1: quoted prices (unadjusted) in active markets for identical assets or Habilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e.
as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

[ As at September 30, 2024 |
Level 1 Level 2 Level 3 Total
(Rupees in '000)

Financial assets 'at fair value through profit or loss'
Shares of listed companies - 'ordinary shares’ 124,117 - - 121,117

[ i As at June 30 2024 |
Level 1 Level 2 Level 3
{Rupees in '000}

Financial assets "at fair value through profit or Joss’
Shares of listed companies - "ordinary shares' 98,601 - - 96,601

12 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2024 is 1.46% (September 30, 2023: 1.52%) which
includes 0.22% (Septermber 30, 2023; 0.22%) representing government levies on the Fund such as Sales Taxes, fee to the
SECP etc. This ratio is within the maximum limit of 2,5% prescribed under the NBFC Regulations for a collective investment
scheme categorised as an 'Index Tracker Scheme'.

13 TAXATION

The income of the Fund is exempt from income tax under clause (88) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulafion 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required fo
distribute not less than 80% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of
income relating to the current quarter as the Management Company intends to distribute at least 90 percent of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its
unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Crdinance, 2001,

14 GENERAL
Figures have been rounded off to the nearest thousand Rupees unless ctherwise stated.
15 DATE OF AUTHORISATICN FOR [SSUE
These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of

the Management Company.

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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Meezan Financial
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMEER 30, 2024

{Unaudited)

As at September 30, 2024

Aggressive || Moderate |[Conservative|| MAAP-| {[V.Congervative] | Tofal
Note - . {Rupees in ‘000)

Assets
Balances with banks 5 2,829 5,561 1,296 929 609 11,224
Investments 6 97,826 79,535 54,994 98,766 268 331,389
Receivable against conversion of units 84 5 - “ - 89
Receivable against sale of investments - - . 27 - 27
Profit receivable on saving accounts with banks 48 35 53 8 7 151
Prepayrments 7 5 4 7 23
Total assets 100,794 8511 56,347 99,737 864 342,903
Liabilities
Payable fo Al Meezan Investment Management

Limited - Management Company 7 60 24 23 - 1 108
Payable fo Central Depository Company of

Pakistan Limited - Trustee 10 5 11 G - 32
Payable to Meezan Bank Limited 9 25 1 - . 35
Payable to Securities and Exchange :

Commission of Pakistan (SECP) 2 1 1 2 - 5}
Payable on redemption and conversion of units 187 5,096 38 - - 8,321
Payable against purchase of invesiments - - - - . -
Accrued expenses and other kabilities 9 6§53 933 738 3,535 12 5,871
Total liabilitles 921 6,084 812 3.543 13 11,373
Net assets 99873 79,057 55,635 96.194 871 331.530
Unit holders’ fund (as per statement attached) 99.873 78,057 55 535 96,184 871 331.530
Contingencies and commitments 8

{Number of units}
Numbet of units in issue 940,651 810,258 579,171 1,107,750 16,830
{Rupees)
Met asset value per unit 106.1740 97.5708 895.8872 86.8373 51.7782

The annexed notes 1 to 15 form an integral part of these condensed interim financial staternents.

For Al Meezan Investment Management Limited
{Management Company)

Chikf Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND COF FUNDS
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2024
{Audited)
As at June 30, 2024
Aggressive || Woderaie || Consgrvative [[__ MAAP-l || V.Conservative || Total
Note {Rupees in "000}

Assets
Balances with banks 5 3,426 2,340 8,486 289 1,022 15,563
Invesiments 8 87,271 68,954 44,472 97,253 255 299,205
Receivable against conversion of units - - - - - -
Receivable against sale of investments - - - 27 - 27
Profit receivable on saving accounts with banks 23 25 a0 - 9 147
Total assets . 90,720 72,318 53,048 87,569 1,286 314,942
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Comparty 7 29 15 19 - 2 65
Payable to Cantral Depository Company of

Pakistan Limited - Trustee 10 4 11 [ - 3
Payable to Meezan Bank Limited , 2 1 1 - - 4
Payable to the Securities and Exchange ]

Commission of Pakistan (SECF) 1 1 1 2 - 5
Payable on redemption and conversion of units 308 443 2,350 - 194 3,292
Payable against purchase of investments - - - - -
Dividend Payable 338 547 69 - 3 857
Accrued expenses and other lishilities g 2,311 2,666 1,787 4,503 15 11,182
Total liabilities 2,896 3,577 4,238 4,511 C214 15,536
Net assets 87,724 68,742 48,810 93,058 1,072 288,408
Unit holders' fund {as per statement attached) 87,724 68,742 48,810 93,058 1,072 299,406
Contingencies and commitments 8

{Number of units)
Number of units in issue 554,953 734,062 533,133 1,117,337 21,286
{Rupees)
Net asset value per unit 102.6068 93.6467 91.5529 83.2857 50.3218

The annexed notes 1 to 15 form an integral parnt of these condensed interim financial statements.

For Al Meszan Investment Management Limited
(Management Company)

Chidf Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
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September 30, 2024

Aggressive || Moderate | [ Conservative [[  MAAPL | [V.Conservative[[  Total
Note {Rupees in '008)
Income
Dividend income - - - - - -
Profit on saving accounts with banks as 99 110 17 24 335
Net realised gain / (loss) on sale of investments {9) 140 354 836 - 1,321
Other Income 586 186 183 498 1473
662 435 657 1,351 24 3,128
Net unrealised appreciation on re-measurement of
of investments at 'fair value through
profit or loss' 6.1 2,478 2,744 1,975 2,679 14 8,880
Total Income 3,140 3,179 2,632 4,030 38 13,019
Expenses
Remuneration to Al Meezan Investment
Management Limited - Management Company 7 8 8 2 3 27
Sindh Sales Tax on management fee 1 1 1 - 1 4
Allocated expenses - - - - - .
Remuneration to Central Depository Company
of Pakistan Limited - Trustee 17 14 10 17 - 58
Sindh Sales Tax on frustee fee 2 2 1 2 - 7
Annual fee to Securittes and Exchange
Comrnission of Pakistan (SECF) 5 4 3 5 - 17
Auditors’ remuneration 45 35 26 48 1 155
Fees and subscription 23 18 12 24 - 77
Bank and setilemant charges - - 1 - - 1
Total expenses 101 80 82 98 5 346
Net Income for the quarter before taxation 3,039 3,099 2570 3,932 33 12,873
Taxation 12 - - - - - -
Net Income for the quarter after taxation 3.039 3,099 2,570 3,932 33 12 673
Allocation of net income for the quarter
Net Income for the quarter after taxation 3,039 3,089 2,570 3,932 33 12,673
Income already paid on units redeemed {28) {137) (208} - {20} {391}
3.011 2.962 2,364 3,832 13 12,282
Accounting income available for distribution
- Relating to capital gains 2468 2,884 2,329 3,516 13 11,210
- Extluding capital gains 542 78 35 417 - 1,072
3,011 2,962 2,364 3,832 13 12,282
The annexed notes 1 to 15 form an integral part of these condensed interitn financial statements,
For Al Meezan [nvestment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Gificer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDEMNSED INTERIM INCOME STATEMENT (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2023

Aggressive [ Moderate [[conservative ][ MAAP-l || V.Conservatlve |[___ Tolal

Note [Rupzes in '000)
Income
Cividend income 557 1,274 1,848 1,741 - 5,520
Profil on gaving aceounts wilh banks 34 86 kL] 15 1 152
Met realised gain on sate of investments 908 383 259 608 1 2 160
1,599 1,723 2,143 2,365 2 7,832
Met unreslised appreciation { {diminulion} on re-measurement of
of investments at 'fair value through
nrofit or loss 6.1 3,844 2 032 1,613 3,670 q 12,080
Total Incomne 5,443 4,655 3,758 6,035 3 19,892
Expenses
Remuneration to Al Meezan Investment
Management Limited - Management Company 7 4 4 3 2 - 13
Sindh Sales Tax on management fee 1 1 - - “ 2
Allocated expenses 18 17 16 20 - 71
Remuneration to Central Depoasitery Company
of Pakistan Limited - Trustea " 1 10 13 - 45
Sindh Sales Tax on trustee fee 1 2 1 2 - 6
Annual fee to Securities and Exchange
Commission of Pakistan (SECP} 3 3 3 4 - 13
Auditors' remuneration 35 34 32 37 - 138
Fees and subscription 24 23 22 27 - 96
Bank and setllament charges - - - - - -
Total expenses a5 94 88 104 - 388
Net Income for the quarter before taxation 5,345 4,561 3,667 5,931 3 19,507
Taxation 12 - - - - - -
Net Income for the quarter after taxation 5,345 4561 3867 5934 3 19,507
Allocation of net income for the quarter
Net Income for the quarter afler taxation 5,345 4,561 A BET 5,831 3 18,507
Income already paid on units redeemed (879) {320} {414) (195) {1 {1,808)
4,466 4241 3,253 5735 2 17,698
Accounting income available for distribution :
- Relating to capifal gains 4466 3,315 1,872 4279 2 13,934
- Excluding capital gains - 926 1,381 1457 - 3,764
4466 4,241 3253 5736 2 17,698

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limnited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024
Aggressive || Moderate [] Conservative || MAAP|  [[V.Conservative][  Total
{Rupees in *000)

Net Income for the quarter after taxation 3,039 3,098 2,570 3,932 33 12,673

QOther comprehensive income for the quarter - - - - . .

Total comprehensive Income for the quarter 3.039 3,098 2,570 3,832 33 12,673

September 30, 2023
Aggrassive || Moderate || Conservative [ MAAP  ||V.Conservative|[  Total
{Rupees in '000)

Net Income for the quarter after taxation 5,345 4,561 3,667 5,831 3 19,507

Cther comprehensive income for the quarter - - - - - -

Total comprehensive Income for the quarter 5,345 4.581 3,667 5,91 3 19,507

The annexed notes 1 to 15 form an integral part of these condensed interim financial stalements.

For Al Meezan Investment Management Limited
{Managemeni Company)

Chief Executive Officer 7Chief Financial Officer Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHCLBERS’ FUNDS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Saptomber 30, 2024 Soplambor 20, 2024 Saptomber 30, 2024 Soplomber 30, 2034 Septombor 30, 2024 Soplambar 30, 2024
Aggresslve Moderate Conznrvalive HAKP] V.Conservative Total
—rsmeme— {Rupens In "] ——— ——— |Rupss In "008) ——— ———— [Rupeas [n'000) weeem— [Rupns I W} ———— (Rupees in'a00} [Rupsns In "'pO0}
Capltal | Undintribute Capita? | Bndlatribute Capltal | Undistribule Cupltal [ Undiulributs Capfial | Undistritul Undiebribute
Yalua d Incoma Folat Value d lncome Totai Value dincome Tolat Vilus dlIncome Total Value | od Incoms Tolal Capital Valua dintama Tolal
iNet assals al the beginning of the queser . [12,074) 89,788 8724 ({10.570} 79,312 68742 (I5534) 84,344 48810 (22111} 115,188 93058 14070 2 1,072 {79,219) 378,626 295,408
Issuance of units:
Aggressive: 161,158 unils / Moderala: 316,960 unils /
Conservalive: 216,514 units f V.Conservative: 50,298 units
- Capital value (at not asset value per unit at the beginalng of the quarlar) | 16,536 - 16,538 28682 | - 29682 || 18,822 - | 19,822 - - - 2536 - 2,536 60,575 - 58,576
- Elemani of Inceme 401 - 401 543 - 643 4583 - 4B - - - 2 - 23 1,550 - 1,550
Total proceads on issirance of units 16,837 - 18327 30,325 - 30,325 20,205 - 20,305 - - - 2,559 - 2,559 70,126 - 70126
Redemplion of unils:
Aggressive: 75,460 units / Modarate: 240,764 units /
Conservative: 170,476 unils { MAAP I 9,587 unils / V. Conservativa: 54,8585 unils
- Capital value {al net assel value ger Unit al the beginning of the guaror) ‘ 7743 ‘ - 7743 || 22,547 | - 22,547 || 15,808 - | 15,608 796 - 796 2,761 - 2,761 49,455 - 49,455
- Element of lincoma 56 28 84 425 137 562 fkl) 206 542 - - 12 20 3z 824 391 1,220
Tolal payments on rtedemption of unils 7.799 28 7827 224872 137 23,109 15,844 206 15,150 798 - 795 2,773 20 2,793 50,284 331 BDE7S
Total comprehensive (ncome for (e quarer - ‘ 3,039 | 3,029 - 3,080 I 3,099 - 2,570 | 2,570 " - 3,532 | 3,832 ” - 32 33 ] - 12673 | 124673
Distribution during Lhe quarler - - - - - - - - - - - - = - - - - -
Net income for the quarer [ess distibulicn - 3,039 3039 - 3,088 3,099 . 2.570 2,570 - 3932 3,932 - 33 33 - 12672 12873
Net assets at the ond of the quarier (2,935) 102809 99873 (3.217) 82,274 79057 (311173 B6708 55,535 (22907} 119,901 96,194 856 iS5 B71 (60,377) 390,907 331,530
Undigiribuled incame brought forward
- Reatisad income 84,392 68,845 79,981 93,301 4 127515
- Unrealised {loss) { income 15,405 9,467 4,363 21,868 ;] 51110
99,798 Fa.M2 64,344 115,189 2 378635
Accounting income availabla for distibution
- Relating io capial gains 2,884 2,329 A58
« Excluding capltal gains 78 35 47
2,862 2,364 1,932 12
Nel [oss for the quarler after taxalion - - - . . .
Distribulion during the quarar - - - - - -
Undistribuled incoma carried lonvard 102,808 B2,274 88,708 118,101 15 390,907
Undistribuled Income caried lorward
- Realised income 100,231 79,530 B4,733 116,422 1 81,016
- Unrealised Intomea 2478 2,744 1,975 2678 14 9891
102,809 82,274 86,708 119,101 15 290,807
Rupeas Rupess Rupees Rupess Rupees
Mat assel valua per unlt as at (he beginning of the quarer 102.8068 93.8467 91,6529 83.2857 50.3216
Net assel value per unit as at tha end of the quarter 106. 1740 97,5708 95,8872 BG.BI73 51.7782

The annexed notes 1 to 15 form an integrat part of thess condensed interim financial statements.

For Al-Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Directar
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CONDENSED INTERIM STATEMENT OF MOVEMENT iN UNITHOLDERS® FUNDS (UNAUDITED)

FOR THE QUARTER ENDED SEFTEMBER 30, 2024
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Soplembay 39, 2023 Seplambar 30, 2023 Septembrer 50, 2003 Septembar 30, 2023 Soptembar 30, 2023 Saplombar 36, 2023
Aggrasalvo Modorate Conzorvativa HAAPY V.Cansonvaliva Total
[Rupogs In 000} {Rupans In*DO0} msme—ee— (Rupnasin ‘008 ———— [Rupees [n 000 (Rupsas n'000) —~—e——{Rupsea in ‘000) ———
Capital  |Undlstnbited) Capital | Undlsttibuted Capital | Undislibuted Capital | Undistibuted Undlstributed Upnedlstributed
Valua ncenme Tolat Yalue Tacume Tatdl Yalua Inceme Tolal Value Intatme Tolal Capllal Valuy incame Tolal Capital Vaiue tncome Totsl
Mol assals ot the baginning of the quarier {17.855) B1.932 B4.067 {6.200) G839¥ 62197  {18.046} 71481 59,135 {21,459 $92,855 71,100 - - - {53,560} 320,059 236,499
Issuance of unils:
Aggressive: 235,420 units { Mederate, 32,305 units /
Consnrvative: 184,890 units / V.Conservalive: 9,126 unils
- Capilal value (al nel assel value par unil al the beginning of the quarter) 17,683 l - | 17,6593 | 2429 | - | 2,429 ” 13,918 - 13,218 - B - 455 - I 455 34,485 - 34,485
- Elemanl of Incoma 1.202 .| 1,202 151 - 151 439 - 435 - - - 5 | > 5 1,797 - 1,797
Total procaeds on issuanca of unils 18,885 - 13,885 2580 - 2,580 14,357 - 14,357 - - - 460 - 460 36,282 - 36,201
Redemplicn af unils:
Aggrassive: 320,631 units / Moderale: 80,987 unils /
Conservative: 268,367 units f MAAP |: 57,745 units / V. Consecvalive: 3,534 units
- Capilal value (al net assel value per unit 3t the baginning of thy quarter) 24,082 | - | 24,082 n 6,080 - | &088q] 20,201 - | 20,201 " 3,538 | - | 3,516 178 - 176 || 54,084 | - 54 084
- Element of lincoma 843 B79 1,722 28 320 A48 386 414 Fa0 , 185 ) 195 - 1 i 1,237 1.800 3,046
Total payments on redemplion of unils 24,925 679 25804 6,117 320 5,437 20,567 414 20,581 3,536 195 374 176 1 177 55,321 1,809 97,130
Total comprehensive Income for he guarter - 5345 | 5345 ” . | 3361|4561 “ - 3667 | 5,667 - 5031| 543l - | 3 ‘ 5] N 35507 15,507
Dislribution during the quarer . - - + - - - - - - - . . - . . - .
el income for the quarter less disiibution - 5,345 5345 - 4,561 4,561 - 3,667 3,667 - 59 5931 - 3 3 - 19,507 18,507
Net assets at the end of the quarter {ZABIS)  B538G  £2.492 {2,737} 72636 62901  [24.286) 80434 56178 (24,985) 99,295 73,300 284 2 286 {82,505} K INETS 255,157
Undistrituded income brought forward
- Realised income 3,096 50,084 F7.502 42,657 - 23N
- Unrealised (foss) f income 3.176) 667} 321 108! - 2.272]
81,922 68,387 FERET] 92,559 . 320,058
Accounting Income available for distribulion
- Refating lo capita) gaing
- Excluding capilal gains 926 |
4241 2
Wel loss for Ihe quariar aiter laalion - - . - -
Distribulion during the quader - - - - -
Undistributed income canied forward 86,388 72,538 80434 98,2595 2 337,757
Undisirbuled income canied forvard
- Realised income 82,544 68,706 78821 94,625 1 325695
- Unrealisad income 3,844 3932 1,613 3,670 1 12,061
86,388 72,538 80,434 98,2895 2 337757
Rupees Rupees Rupees Rupees Rupees
Nel assel valua per unit as al the' beginning of ihe quarler 75.1080 75.1518 75,2744 512238 -
Nel asset valus per unit as al the end of the quarter 81.3820 EQ, 7840 EQ0121 66.4213 51,0606

The annexed notes 1 1o 15 form an integral part of these condensed interim financial statements.

Chilef Exccutive Cfficer

Fer Al-Meezan Investment Management Limited
(Management Company)

Chlef Flnanclal Cfficer

Director
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

Aggressive || Moderate |{ Conservative ]| MAAP [] V.Conservalive || Total

{Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarier before taxation 3,039 3,089 2,570 3,832 33 12,673

Adjustments for
Net unrealised {appreciation) / diminution on re-measurement

of investments 'at fair value through profit or loss’ {2,478) {2,744} {1,975} {2,.679) {14) {9,890)
561 355 595 1,253 19 2783
Decrease f (increase} in assets
Investments - net {8,077) {6.837) (8,547) 1,186 1 {22,294)
Receivable against sale of investments - - - - - -
Profit receivable on saving accounts with banks (25} {10) 37 {8) 2 (4)
Frepayments {7} {5) {4) {7) - (23)
{8,109} (6,852) {8.514) 1,151 3 {22321)

Increase / (decrease) in liabilities
Payable to Al Meszan Investment Management

Limited - Management Company 31 9 4 - 1) 43
Payable to Central Depository Campany of

Pakistan Limited - Trusiee - 1 - - -
Payable to Meezan Bank Limited 7 24 - - . 3
Payable to Securities and Exchange

Commission of Pakistan (SECP) 1 - - - - 1
Payable against purchase of investments - - - - - -
Dividend Payable {338) (547) {69) - ] 957}
Accrued sxpenses and olher liabilities (1,658} {1,633) {1,049} {868} (3) {5,311}

1,957 {2,146} {1,114} {568} (7} {6,192}

Net cash generated from f (used in} operating activities {8,505} {8,643) (9,033) 1,436 15 {25,730)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 16,853 © 30,320 20,305 - 2,559 70,037
Paymenis against redemption and conversion of unils (7,945) {18,456} {18,462) {796) {2,987} {48,646}
Net cash generated from / {used in) financing activities 8,908 11,864 1,843 (796) {428) 21,391
Met (decrease) / increase in ¢ash and cash

equivalents during the quarter (597) 3,221 (7,190 840 {413) {4,339)
Cash and cash equivalents at the beginning of the quarter 3,426 2,340 B,488 289 1,022 15,563
Cash and cash equivalents at the end of the quarter 2,829 5,581 1.296 929 £09 11,224
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Managermnent Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

| Quarterly Report September 2024 | 340
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MEEZAN FINANCIAL PLANNING FUND OF FUNDS
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEFTEMBER 30, 2024

September 30, 2023

Aggressive | Moderate || Conservative || MAAPI []V.Conservative]|  Toal

{Rupees in '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Met income for the quarter before taxation 5,345 4,561 3,687 5931 3 19,507

Adiustments for

Met unrealised {appreciation) / diminulion on re-measurement

of invesiments "at fair value through profit or [oss' {3,844) {2933 {1.613) {3,670) {1} {12.060)

1,501 1,629 2,054 2,261 2 7.447

Decrease ! (increase) in assets

Investments - nat £,234 2,443 4,192 1,988 {305} 13,553

Receivable against sale of investments - - - {7 - {7

Profit receivable on saving accounts with banks {5) 4) N {2) 1 {19)
5,228 2,434 4186 1,979 {308) 13,527

Increase { {tlecrease) in [fabilities
Payable to Al Meazan Investment Management

Limiled - Management Company 8 1 8 1 - 17
Payable to Central Depository Company of -

Pakistan Limited - Trustee {1 - - - - {1}
Payable to Meezan Bank Limited N - (23 - 1 {2}
Payable to Securities and Exchange

Commission of Pakistan {37} {14) (17} (14) - {82}
Payable against purchase of investmenis - - - {29 18 (11}
Dividend Payable - - - - - -
Accrued expenses and other liabilities 52 49 54 {230) 8 (87)

21 36 43 {272 27 {145)
Net cash generated from operating activities 6,752 4,104 6,283 3,087 {277 20,828

GASH FLOWS FROM FINANCING ACTIVITIES

" Receipts against issuance and conversion of units 18,010 1,680 14,356 - 460 35,406
Payments against redemption and conversion of units {25.741) (5,400} {20.971) (3.731) {176) {57,018)
Net cash used in from financing activities {8,731) {4,820 {6,615) {3.731) 284 {21,612)
Net {[decrease) / inciease in cash and cash

equivalents during the quarter 21 (718 (332) 237 7 {783)
Cash and cash equivalents at the beginning of the quarter 758 1,088 755 292 - 2,894
Cash and cash equivalents af the end of the quarter 780 372 423 529 7 2111

The annexed notes 1 to 15 form an integral part of these condensad interim financial statements.

For Al Meezan [nvestment Management Limited
{(Management Company}

Chief Executive Officer - Chief Financial Officer Director

| Quarterly Report September 2024 | 341



% | Meezan
/ Financial Planning

Fund of Funds

MEEZAN FINANCIAL PLANNING FUND OF FUNDS }
NOTES TO AND FORMING PART QOF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Financial Planning Fund of Funds {the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited (Al Meezan) as the Management Company and Central Depasitory Company of Pakistan Limited
{CDC) as Trustee. The Trust Deed was executed on July 27, 2012 and was approved by the Securities and Exchange Commission
of Pakistan (SECP} under the Non-Banrking Finance Companies (Establishment and Regulation) Rules, 2003 (the MBFC Rules)
and the Nan-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Trust Deed was
previcusly registared under the “Trust Act, 1882" and now has been registered under "The Sindh Trusts Act, 2020". The Trust Act,
1882 has been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" {the Sindh Trust Aci} as
empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the
Sindh Trust Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Fund is
registered as a Motified enlity under the NBFC Regulations issued through $.R.C.1203(1)/2008 an November 21, 2008, The
registered office of the Management Company of the Fund, is situated at Ground Floor, Block ‘B', Finance and Trade Centre,
Shabrah-e-Faisal, Karachi 74400, Pakistan.

1.2 The Fund has been formed fo enable the unit holders to participate in & diversified portfolio of securilies, which are Shartah
compllant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah guidelines. The Management
Company has appointed Meezan Bank Limited as its Sharfah advisor to ensure that the activities of the Fund are in compliance with
the principles of Shariah, The investment abjectives and policies are explained in the Fund's offering documents.

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme listed on the Pakistan Stock Exchange Limited. Units are
offered for public subscription on a continuous basis except for Meezan Asset Allocation Plan-1 (MAAP-) in which the offer of unils
is discontinued after the end of the subscription Year, However, the subseription in units may be reopened for fresh issuance by the
Management Company with prior approval of SECP after intimation to ihe Trustee and by providing notice to investors in arder to
protect the interest of the unitholders, The units of the plan are fransferable and can be redeemed by surrendering them to the

1.4 The Management Company has been assigned a quality rating of "AM1" by VIS Credit Rating Company Limited daled December
20, 2023 (2023 'AWM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: 'AM1' dated June 23, 2023). The
rating reflects the Company’s experienced management team, structured investment process and sound quality of systems and
processes.,

1.5 The fitle to the assets of the Fund are held In the name of Central Depository Campany of Pakistan Limited as the Trustee of the
Fund.

1.6 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generale returns on invesiment as per allogation
plans {sub funds) namely Aggressive Allocafion Plan, Moderate Allocation Plan, Gonservative Allocation Plan, Meezan Asset
Allocation Plan - | and Very Conservative Allocation Plan by investing in Shariah compliant income, money market and equity
mutual funds in line with the risk tolerance of the investor. Investors of the Fund may hold different types of allocalion plans and
may invest in any one or more of the available allocation plans. The management may also invest in other Collective Investments
Schemes available o it with prior approval of the SECP. A brief description of the plans are as follows:

Aggressive High risk - Long term investor

Allocation Plan This plan invests at least 65 percent of its net assets in Sharlah Compliant Equity Funds and at least 25 percent
{Aggressive) in Shariah Compliant Fixed Income Funds.

Moderate Moderate risk - Mediurm and long térm investor

Allocation Plan This plan invests at least 45 percent of its net assets in Shariah Compliant Equity Funds and at least 45 percent
{Moderate) in Sharfah Compliant Fixed Income Funds.

Conservative Moderate risk - Medium and short term investor

Allogalion Plan This plan invests at least 20 percent of its net assets in Shatiah Compliant Equity Funds and the remaining
{Conservative} perion in Shariah Compliant Fixed Income Funds,

Meezan Asset High risk - High return through asset allocation

Allocation Flan | The allocation plan can invest its portfolio betwaen the Equity asset classes f schemes and Fixed Income or
{MAAP-I) Money Market asset classes f schemes based on the macroeconomic view and outlook of such assef classes

up to 100 percent. The initial maturity of this plan is two years from lhe close of the subscription Year (i.e.
October 20, 2015}. Units shall be subject to front end load. An early exit fee shall also be charged in case of
redemption before the completion of the initial matusity of the plan. During the year ended June 30, 2018,
Meezan Asset Allocation Plan-1 (MAAP-1) was reopened for investment, after completion of two years. The plan
had a revised maturity date of two years from the close of the re-subscription Year {i.e. November 24, 2017).
During the current year, the SECP approved the extension of the plan by one year vide its lefter No. SCD /
AMCW ! MFPFEF / 137 1 2019 dated November 13, 2019. Further, after the expiry of first extension, during the
current year, the SECP again appraved the extension of the plan further by one year vide its letter dated
November 24, 2020.Now fhe Management Company has decided 1o extend the duration of the Plan for
indefinite Year upon completion of initial maturity Year i.e. November 24, 2022 vide its letter No. SCD / AMCW
{ MFPFOF / 118 f 2022 dated November 01, 2022,

Very Conservative |Medium rigk - Medium and short term investor
Allocation Plan This plan invests 100 percent in Shariah Compliant Fixed Income/Money market Funds.

(very ]

Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number of units of the
respective allocation plans. The books and records of each plan have been maintained separately,
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2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the procsss prescribed under the Shariah guidelines issued by the Sharizh
Advisor and are accounted for on substance rather than the farm prescribed by the earlier referred guidelines. This practice is being followed
to comply with the requirements of the ascounting and reperting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporing standards applicable in Pakistan for comprise of.

- International Accounting Standard {IAS} 34, Interim Financial Reporfing, issued by the International Accounting Standards Board {IASB)
as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies Ordinance, 1984;
and

- the Non-Banking Finance Companies (Establishment and Reguiation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance
Companies and Notified Enfities Regulations, 2008 (the NEBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repsaled Companies Crdinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives
issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1884, the NBFC Rules, the NBFC Regulations and
the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements limited based on the requirements of the International Accounting
Standard 34: 'Interim Financial Reporting’. These condensed interim financial statements do not include all the information and disclostres
required in a full set of financial statements and should be read In conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulalions, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund
as at September 30, 2024,

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT

41 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2024,

4,2 The preparation of the condensed interim financial statements in conformity with approved accounting standards as applicable in Pakistan
requires management to make estimates, assumptions and use judgments that affact the application of policies and reported amaounts of
assefs, liabililies, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. in preparing the condensed interim financial statements, the significant judgments
made by management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those
applied to the financial statements as at and for the year ended June 30, 2023. The Fund's financial risk management objectives and policies
are consistent with those disclosed in the annual financial statements for the year ended June 30, 2024,

4.3 There are ceriain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting
period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's operations and, therefore, have not been
detailed in these condensed interim financial statements.
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5 BALANCES WITH BANKS

(Unaudited_}
Ag at September 30, 2024

Nots Agoressive [| Moderate || Conservative [[ MAAR ] V.Conservative || Total
{Rupees In*000)

Saving accounts 6.1 2,329 5,561 1,286 929 609 11,224

—_—
——— 1

{Audited)
As at June 30, 2024

Note Aggressive || Moderate || Canservative || MAAF-I || V.Conservative | Total

{Rupees ia '000}

Saving accounts 5.1 3,428 2,340 B.485 289 1,022 15,563

51 These include balance maintained with Meezan Bank Limited (a related parly) that has an expected profit rate of 9.3% (June 2024: 11.01%)
per annum. Other profit and loss sharing accounts of the Fund have expected profit rates ranging from 8.82% to 16% per annum (June 2024:
8% to 18% per annumy.

6 INVESTMENTS

{Unaudited}
As at September 30, 2024

Note Aggressive [ Moderats || Conservative I MAAPL [ V.Consevative | Total

{Rupess in *000)

Investments - 'at fair value through profit or loss' 6.1 97,826 79,535 54,994 98,766 268 331,388
{Audited)

As at June 30, 2024

Aggressive || Moderste [[ Conservative [| MAAPI [| V.Conservative [ Totel

Note {Rupees in "008)
Investments - ‘at fair value through profit or loss' 6.1 87 271 59,954 44 472 97,253 255 299,205

6.1  Atfair value through profit or loss - Units of mutual funds

Percenlage In ralation
Unreatised to
Purchases Sales As at v:; T::il v;l':fed;estat {diminution)fa Mlame‘ Total
Mame of investee funds As at July 1, 2024| during the during September ppreciation as valueon | ket
September | September the basis
quarter the quarter 30,2024 at September value of
30, 2024 30, 2024 of Net i
30, 2024 invest-
Assets of ments
: the Fund
nnnrnnrmamanes — (Humber of units) (Rupees in "B00) semssrans wee  [Percentage)
Aggressive Allocation Plan
Meszan Islamic Fund 801,729 123,334 45282 879,802 72,010 73,370 1,360 73.46 75.00
Meezan Rozana Amdani Fund - 38 38 - - - - - -
Meezan Soverelgn Fund 417,004 65,380 38,650 443,734 23,338 24,456 $,118 24.4% 25.00
Meezan Islamic Income Fund - gva 87g - - - - - -
95,348 97.826 2478 &7.95 100.00
Moderate Alloeation Pian
teezan Islamic Fund 428,353 77665 30,071 475,847 328,849 38,691 842 50.21 49.90
Meezan Rozana Amdani Fund - 72 72 - - - - - -
Meezan Soverefgn Fund 566,308 108,679 54,166 ¥22912 37,942 39,844 1,902 50.40 50.10
Meezan [slamic Income Fund - 709 709 -
75,79 79 636 2744 10081 100.00
Conservative Allocation Plan
Meezan [slamic Fund 136,137 63,818 35,002 164,864 13,550 13,749 199 24.76 25.00
Meezan Rozana Amdani Fund - 106 108 - - - - - -
Meezan Sovereign Fund 837,273 243,256 132,178 748,351 39,489 41,245 1776 74.27 76.00
Meezan islamic Income Fund - 1,456 1,455 -
53,019 54,994 1,975 99.03  100.00
Meszan Asset Allogation Plan |
Al Meezan Mutual Fund 108,043 3,571 111,614 - - - - - -
Meezan Daily Income Fund - 246 246 - - - - - -
Meezan Dedicated Equily Fund 780,483 46,107 7,719 818,87 &86,527 56,959 1,432 54.21 57.67
Meezan Cash Fund 815,233 - 815,233 - - - - - -
Meezan Soverelgn Fund - 786,565 28,017 758,548 40,560 41,807 1,247 43.46 42.33
Meaegzan Islamic Income Fund - 56 56 - - - - - -
__ 96,087 98,766 2672 10267 100.00
VERY Conservative Allocation Plan
Meezan Cash Fund - - - - - - . - -
Meezan Sovereign Fund 4,865 - - 4,865 254 2568 14 30.77 _ 100.00
254 268 i4 30.77 _ 100.00
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Percentage n relation
(tead to
R 1] y
Purchases Sales As at Cla w;:it U;{La;:e;at {diminution)fa v:,im:; Total
Name of investee funds As at July 1, 2024] during the during Seplember value ppreciation as M market
Septemher | September the basis
quarter the quarter 30,2024 at September value of
30,2024 30,2024 of Het
30, 2024 invest
Assets of t
the Fund ments
e {Humber of units) (Rupees in '000) smeermemmemee (Percentage)
Total investmaents in units of
mutual funds
Meeran |slamic Fund 1,386,218 284818 110,425 1,520,612 124408 128810 2,401 38.25 3827
Meeran Rozana Amdani Fund - 216 216 - - - - - -
Meezan Sovereign Fund 1,727,540 1,203,880 253,010 2673400 141,583 147,620 6,057 4453 44.54
Meszan [slamie Incorme Fund - 3,100 3,100 - - - - . -
Al Meezan Mutual Fund 108,043 3,571 111,614 - - - - - -
Meezan Daily income Fund - 246 248 - - - - - -
Meezan Dedicated Equity Fund 780,483 45107 7.718 818,871 55,527 56,959 1,432 17.18  17.19
Meezan Cash Fund 815,233 - 815,233 - - - - - -
Total as at September 20, 2024 321,489 331,389 9,800  99.95  100.00
TJotal as at June 30, 2024 248,095 299,205 51,110
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY
(Unaudited)
As at September 30, 2024
Note Aggressive | Moderate | Conservative | MAAP-l ]| V.Conservalive || Total
k {Rupees in '000}
Management fee payable 71 1 3 - - - 4
Sindh Sales Tax on rermuneration of
Nanagament Company 7.2 - - - - - -
Sales Load Payable 51 18 20 - 1 90
Sindh Sales Tax on Sales Load 7.2 8 3 3 - - 14
80 24 23 - 1 108
(Audited)
As at June 30, 2024
Note Aggressive | Moderate | Conservative | MAAP-I || V.Conservative || Total
: {Rupees in '000}
WManagement fee payable Al 1 R 1 . . 2
Sindh Sales Tax on remunerafion
of Management Company 7.2 - - - - - -
Sales Load Payable 25 13 16 . 2 o6
Singh Sales Tax on Sales Load 7.2 3 2 2 - - 7

29 b 19 - 2 6%

7.1 As per regulation 81 of the NBFC Regulations, 2008, the Management Company is entilled to a remuneration equal to an amount not
exceading the maximum rate of management fee as disclosed in the Offering Document subject 1o the total expenise ratio limil. Keeping in
view the maximum allowable thrashold, the Management Gompany has charged its remuneration at the rate of 1% (June 30, 2024: 1%} per
annum of the daily bank balance of the Fund during the guarter ended September 30, 2024. The remuneraticn is payable {o the Management
Company monthly in arrears.

7.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% to 15%
which is applicable on the remuneration of the Management Company, sales load and on any amount of reimbursable expenditure or cost to
the Management Company,

8 CONTINGENCIES AND COMMITMENTS

There were no confingencies and commitments outstanding as at September 20, 2024 and June 30, 2024,
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9 ACCRUED EXPENSES AND OTHER LIABILITIES

{Unaudiled_]
As at September 30, 2024
Note [ Agoressive || Moderate || Gonservative [ MAAPA_ [ V.Conservative || Total
{Rupees in ‘100)

Capital gain tax payable 19 212 17 - 1 245
Provision for Federal Excise Duty and

related Sindh Sales Tax on management fee 9.1 72 40 36 16 - 164
Provision for Federal Excise Duty and

related Sindh Sales Tax on sales load 9.1 368 497 528 3,285 - 4,688

Shariah agdvisor fee payable 55 47 39 63 - 204

Auditors' remunerafion payable 143 134 118 161 1 557

Cther accrued Expense payable - 3 - - 10 13

653 233 738 3,535 12 5,871

{Audited)
As at June 30, 2024

| Angressive || Hoderate 1] Conservative || MAAPY [ V.Conservative } Total

Note {Rupees in 000}

Capital gain tax payable 40 112 321 - 1 474
Provision for Federal Excise Duty and relaled

Sindh Sales Tax on management fee 8.1 72 40 38 16 - 164
Provision for Federal Excise Duty and

related Sindh Sales Tax on szles load .1 368 497 528 3,205 - 4,688
Shariah advisor fee payable 68 65 61 75 - 269
Withholding Dividend tax payable 1,666 1,763 748 1,004 4 5175
Autditors' remuneration payable 97 99 93 113 - 402
Other accrued Expense payable - - - - 10 10

2,311 2,568 1,787 4,503 15 11,182

84 The status of provision of Federal Excise Duly is same as disclosed in financial statement for the year ended June 30, 2024. Had the
provision not baen made, the Net Asset Value of the Fund as at September 30, 2024 would have been higher by Re, 0.47, Re 0.66, Re.0.97
and Re. 2.99 per unit in Agaressive Allocation Plan, Moderate Allocaticn Plan, Conservative Allocation Plan and MAAP- | (June 30, 2024: Re
0.51, Re 0.73, Re 1.08, Re 2.96 per unit) respectively.

10  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central Depository Company
of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company cf the Management Company, Directors and
Executives of the Management Company, other funds under the common management of the Management Company, Pakistan Kuwait
Investment Company (Private} Limited being the associated cormpany of the Management Company, Al Meezan Investment Manzgement
Limited - Employees Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing 1he affairs of the Fund,
sales load, olher charges and distribution payments {o connected persons. The transactions with connecled persons are also in the narmal
course of business, at contracted rates and at terms determined in accordance with market rates. The management considers that the
transactions between the relzted parties / connected perscns are executed in accordance with the parameters defined in the Cffering
document, trust deed and NBFG requlations which are publicly available documents and hence, the fransactions are considered to be on an
arm’s length hasis,

Remuneration payable to he Management Company and the Trustee is determined in accordance with the provisions of the NBFC Rules,
NBFC Regulations and the Trust Deed respectively.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the period and balances wilh them as at period end are as
fallows:
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{Unaudited}
Balances September 30, 2624
Aggressive | [ Moderate || Conservative | [ MAAP || V.Conservative ||  Total
Al Meezan Investment Management Limited -
Maragement Company
Remuneration Payable {Rs in '000) 1 3 - - - 4
Sindh Sales Tax on management fes payable {Rs in "000} - - - - B N
Sales load payable {Rs in '000} 51 18 20 - 1 © Q0
Sindh Sales Tax on sales load payable (Rs in '000) 8 3 3 B . 14
Meezan Bank Limited
Bank balance {Rs in '000} 2,774 5,419 1,181 917 609 10,800
Profit receivable (Rs in "000) 40 30 44 [: 7 125
Sales [oad payable (Rs in *000) 8 22 1 - - 31
Sindh Sales Tax on sales load payable (Rsin '000) 1 3 - - - 4
Shariah advisor fee payable "~ 55 47 39 63 - 204
Central Depository Company of Pakistan
Limited - Trusteg
Trustee Fee payable (Rs in *000) 9 4 10 - 28
Sindh Sales Tax on {rustes fee payable (Rsin '000) 1 1 1 1 - 4
Directors and Executives of the Management Company
Investment {Rs in '000} 246 21 1 - - 268
Investment {Units} 2,319 219 7 - - 2545
Meezan Islamic Fund
Invesiment {Rs in ‘000) 73,370 39.601 13,748 - - 126,810
Invesiment {Units) 879,802 475,847 164,864 - - 1.520612
Meezan Cash Fund
Tnvestment {Rs in '000} - - - - - -
Investment (Units) - - - - - -
Al Meezan Mutual Fund
Investment (Rs in '000) - - - - - -
Investment (Unils) - - - - - Z
Meezan Sovereign Fund
Investment {Rs in "000) 24,456 39,844 41,245 41,807 268 147 620
Investment {Units) 443,734 722912 748,361 ,548 4865 206/0400
Meezan Dedicated Equity Fund
Investment (Rs in "000) - - - 56,959 - 56,959
Investment (Units) - - - 818,871 - 818,871
Unit Holders holding 10% or mgre units of the Fund
Investment (Rs in '000) 17,459 - - 74,184 663 92,306
Investment (Unifs) T 164,436 S~ - 854,286 12,809 1,031,539
- [Audited)

.« Ag at June 30, 2024

Aggressive [ Moderale [| Conservative || MAAP.I [[v.Conservative [[ " Total

Al Meezan Investment Management
Limited - Management Company
Remuneration Payable (Rs in ‘000) 1 - i - - 2
Sindh Sales Tax on management fee ’
payable (Rs in '000) - - - - - -

Sales Ioad payable (Rs in '000) 24 13 16 - 2 55
Sindh Sales Tax on sales load payable (Rs in '000) -3 2 -2 - - 7
Meezan Bank Limited

Bank balance (Rs in ‘000) 3,141 2,088 8,246 277 1,022 14,754
Profit receivable (RS in '000) 20 73 86 - 10 139
Sales load payable {Rs in '000) - 2 1 1 - - 4
Sindh Sales Tax on sales load payable (Rs in ‘000) - - - - ' - -
Shariah advisory fee payabte (Rs in '000) 58 _ B5 61 75 - 269
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{Audited)
As at June 30, 2024
Aggressive ” Moderate I | Conservative | | MAAP| ” V.Ganservative | I Total
Gentral Deposltory Company of Paklstan
Limited - Trustee
Trustee Fee payable (Rs in '000) 9 3 10 5 = 27
Sindh Sales Tax on frustee fee payable (Rs in '000) 1 1 i 1 - 4
Directors and Executives of the Management Company
Investrment {Rs in '000) 158 18 1 - - 177
Investment {Units) 1,544 187 T - - 1,738
Meezan Islamic Fund
Investment {Rs in '000} 55,442 34,965 11,112 - - 111,519
Investment {Unils) 801,729 428,353 135,137 - - 1,366,219
Meegzan Cash Fund
Investment (Rs in '000) - - - 41,783 41,783
Investment (Units) - - - 815,233 15,733
Al Meezan Mutual Fund
Investment {Rs in 000} - - - 2,638 - 2,638
Invastment {Unils) - - - 108,043 - 108,043
Meezan Sovereian Fund
Investment (Rs in '000) 21,829 34.988 33,360 - 255 90433
Investment {Units} 417,004 568,398 637,273 - 4865 1.727.540
Meezan Dedicated Equity Fund
Investment (Rs in '000) - - - 52,852 - 52,852
Investment (Units) - - - 780,483 - 780,483
Unit Holdars heolding 10% or more units of
the Fund
Investment {Rs in '000} 16,575 - - 71,150 888 82,613
Investmant (Uniis) 181,540 - - B54,286 17,654 1,033,480
{Unaudited)
Transactions during the period For the quarter ended September 30, 2024
Agaressive || toderate || _Conservative [I WaAP-l || V.Conservative | | Total

Al Meezan Investment Management Limited -

Managerment Company
Remuneration for the period {Rs in "000) B B 8 2 3 27
Sindh Sales Tax on management fee (Rs in '000) 1 i 1 - T 4

Allocated expense {Rs in '000) - - = - A =

Meezan Bank Limited
Profit on saving account {Rs in '000} 78 a3 104 17 24 3156

Shariah Advisory Fee Expense 20 16 19 21 - 58

Central Depository Company of Pakistan
Limited - Trustee

Trustee fee for the period (Rs in '000} i7 14 10 17 - 58
Sindh Sales Tax on trustes fee {Rsin '000) 2 2 7 2 - 7
Directors and Executives of the Management Company

Amoont invested during the quarter (Rs in '000) a7 36 4,541 - 7 1,741
Units issued during the quarter " BOB 379 16,723 B 1,507 19,417
Amount redeemed during the quarter (Rs in '000) i 3 33 1558 - 78 1672
Units redeemed during the quarter i 33 347 16,720 = 1,501 18,610
Meezan Islamic Fund

Amount invested during the quarter (Rs in '000} 10.285 6,338 5,316 - - 21,920
Units issued during the quarter 123,334 77668 63,819 - - 264818
Amount redeemed during the quarter {Rs in '600) 612 2,500 2,932 = - 9044
Units redeemed during the quarter 48,262 30,071 35,052 - - 110,425
Meezan Islamic Income Fund

Amount invested during the quarter (Rs in '000} 45 37 77 3 - 163
Units issued during the quarter B79 708 1.456 56 - 3,100
Amount redeemed during the quarter {Rs in 000} 47 38 77 3 - 165
Urits redeemed during the quarter 879 709 1,456 56 - 3,100
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{Unaudited}

Transactions during the period For the quarter ended September 30, 2024

Aggressive [ Moderate || Comservative [| MAAP| || V.Conservative [1__Tatal
Meezan Soversign Fund
Amount invested during the quarter {Rs in '000) 3,536 5,792 13,065 42,058 - 684,452
Units issued during the quarter T GBaJ00 ___ 0B678 ___ 24s.a56 __ rBeoes - 1,208,860
Amount redeermed during the quarter (Rs in '000) — 2102 2,835 7.257 T,500 - 13,794
Units redeemed during the quarter — 38650 54,166 132,78 28017 - 253010
Meezan Daily Income Fund
Amount invested during the quarter (Rs in '000) - - - 12 - 12
Units issued during the quarter - - - 246 - 246
Amount redeamed during the quarter (Rs in '000) - - - 12 - 12
Units redeemed during ihe quarter B j - - 246 - 246

Meezan Rozena Amdani Fund

Amount invested during the quarter (Rs in '000) 2 4 5 - - 11
Units lssued during the quarter 38 72 106 - - 218
Amount redeemed during the quarter (Rs In "000) 2 4 5 - - 11
Units redeemed dwing the quarter 38 ~ 72 106 - - 216
Meezan Dedicated Equity Fund
Amount invested during the quarter (Rs in '000} - - - 3,198 - 3.188
Units issued during the quarter - - - 46,107 - 45,107
Amount redeemed during the quarter (Rs in ‘000) - - — — 500 - 500
Units redeemed during the quarter - - - 7.719 . 1.019
Al Meezan Mutual Fund
Amaunt invested during the quarter {Rs in "000) - - - 85 - 85
Units issued during the quarter - - - 3,571 - 3571
Amount redeemed during the quarter {Rs in '000) - i - - 2,800 - 2800
Units redeemed during the quarter - - -~ 111614 ' 111614
Meezan Cash Fund
Amount redeemed during $he quarter {Rs in '000) - - - 42,542 - 42,542
Units redeemed during the quarter - - -~ ©i5,.233 - 815,283
Unit Holders hoelding 10% or more units of

the Fund
Amount invested during the quarter (Rs in '000) 548 - - - 483 1,041
Units issued during the quarter 5,190 - - - 5,675 14,865
Amount redeemed during the quarter (Rs in 000} 248 - - - - 248
Units redeemed during the quaner 2,284 - - - - 2,204

{Unauditad)
For the quarter ended September 30, 2023

ggresslve” Moderate || Cénservative | RAAP-! || V.Conservative || Total

Al Meezan Investment Management
Limited - Management Company

Remuneration for the guarter (Rs in ‘000) 4 4 3 2 - 13
Sindh Sales Tax on management fee (Rs in '000) S 9 - - - 2
Allocated expense (Rs in '000} 1B 17 16 20 - 71
Meezan Bank Limited

Profit on saving account {Rs in '"000) 28 60 3 15 1 135
Sharizh Advisory Fee Expense 17 16 18 18 - 67_

Central Depository Company of Pakistan

Limited - Trustee
Trustee fee for the quarter (Rs in "000) 11 1 10 13 - 45
Sindh Sales Tax on trustee fee {Rs in '000) 1 2 1 j Z - &

Cirectors and Executives of the
Management Company

Amount invested during the quarter (Rs in '000} 12,571 5 11,255 - - 23,832
Units issued during the quarter 157021 76 145,034 - - 302,331
Amgunt redeemed during the quarter (Rs in 000} —_ 12570 —30_ 11,459 - - 24,080
Units redeemed during the quarter 156,025 381 147,904 - - 305,271
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{Unaudited)
Fer the quarter ended September 30, 2023

ggresswel Moderate || Conservetive J[_ MAAP-l || V.Conservative ||  Tofal

Meezan Islamlc Fund

Amount invested during ihe quarter (Rs in ‘000) 6,750 1,900 250 - - 8,900
Units tssued during the quarier 112,061 _ 371,987 4,125 - B 148,167
Amount redeemed during the quarter (Rs in ‘000) 12,365 4841 2,352 _ - - 19,358
Units redegmed during the quarter 207 400 T 38,346 - ] - 323,377
Meezan Sovereign Fund

Amounl invested during the quarter (Rs in "000) 15,480 31,857 43,391 - - 91,338
Lnits issued during the quarter 284,614 985,395 508,421 - - 1,678,428
Amount redeemed during the quarter (Rs in '000) . . 1,000 1,850 - - 2,550
Unils redeemed during the quarter - 18,334 5,673 - - 54,007
Meezan Dally Income Fund

Amount invested during the quarter (Rs in '000} - B - 5,740 - 5,740
Units fssued during the quarter - - - 114,803 - 114,809
Amount redeemed during the quarter (Rs in '000} - - - 3,610 - 3,610
Units redeemed during the quarter - B - 72,200 - 72,200
Dividend recelved during the quarter {Rs. in "000) J - - 1740 - 1,740
Meezan Rozana Amdani Fund

Amount invested during the quarter (Rs in '000) 2,657 2,674 1,848 - - 7,180
Units issusd during the quarter T B3.142 53,466 36,069 - 143508
Amount redeemed during the quarter (Rs in '000) 8,575 33,816 45,239 - - 08530
Units redeemed during the quarter 373,489 672,321 924,781 - ~ 1,870,601
Dividend received during the quarter [Rs. in 'D00} B57_ 1274 1,548 - - 3,780

Meezan Dedicated Equity Fund
Amount redeemed during the guarter (Rs in '000) - - - 4,700 - 4,700

Linits redeemed during the guarter - - - 101,890 - 101,990

11 TOTAL EXFENSE RATIO

The Total Expense Ratio {TER) of the Fund for ihe quarter ended September 30, 2024 are:
As at September 30, 2024

Aggressive Moderate Conservative | V.Conservative | MAAP |
Total Expense Ratio (TER) 0.43% C O 041% 0.44% ) 1.46% ¢.41%
Government levies 0.04% 0.04% 0.04% 0.16% 4.03%
As at September 30, 2022
Aggrassive Moderzte  Conservalive | V.Comservative J[  MAAPI |
Total Expense Ratio {TER) " 0B0% 0 0.60% 0.60% 0.80% 0.57%
Governmernt levies 0.03% 0.03% 0.03% 0.10% 2.03%

The above calculated ratio is within the maximum lim# of 2.5% prescribed under the NBFC Regulations for a collecfive investment schemea
categorised as a Fund of Fund scheme.

12 TAXATION

The income of the Fund is exemp! from income tax under clause (89) of Part | of the Second Schedule to the Income Tax Ordinance, 2001
subject ta the condition that not less than 90% of the accounting income for the year as reduced by capilal gains, whether realised or
unrealised, is distributed amongst the unit holders as cash dividend. Furthermare, as per Regulation 83 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required fo distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reducad by such expenses as are chargeable thereon to the unit holders. The Fund has not
recorded any fax liability in respect of income relating to the current quarter as the Managemer) Company intends to distribute af least 90
percent of the Fund's accounting income for the year ending June 30, 2024 as reduced by capital gains (whether realised or unrealised) 1o its
unitholders.

The Fund is alsc exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule te the Income
Tax Ordinance, 2001,
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value s the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction between market pariicipants
at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtall
materially the scale of its operations or 1o undertake a iransaction on adverse ferms,

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of assets and liabilities date. -
The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respeclive book
values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements, The fair value hierarchy has the following levels:

- Level 1: quoted price (Unadjusted) in active markets for identical assels or fiabilities;

- Level 2: inputs other than quoted prices included within level 1 that are obsarvable for the asset or lfability, either directly (i.e. as prices)
ar indirecily (i.e. derived from prices), and

- Level 3: inputs for the asset or liability that are not based on observable market data {i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

---------------- -~ [Unaudited) ~-me—-mmmmmmmurenn
As at September 30, 2024 |

Level1 J[ Level2 ] Level3 [[ Total |
ASSETS e [T L o ———
Financial assets
At fair value through profit or loss ~ 331,389 - 334,389

{Audited)
As at June 30, 2024

Level1 || Level2 || Level3 [| Total |
ASSETS semswirsreriessrnsears (RUPEES I "000) mmmmrenenransnsmerens
Financial assets
At fair value through profit or loss - 298,205 - 299,205
GENERAL
Figures have been rounded off to the nearest thousand rupees.
DATE OF AUTHORISATION
These condensed interim financial statements were autharised for issue onOctober 10, 2024 by the Board of Directors of the
Management Company.

For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Diractor
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BALANCING RISK & REWARD
FOR OPTIMAL PERFORMANCE

At Al Meezan, our strategic investments balance risk and reward by focusing on
high-potential opportunities. We carefully manage risks while pursuing growth,
ensuring that we deliver exceptional returns in accordance with Shariah

principles.

Meezan Strategic Allocation Fund «Simirss

The investment objective of the Fund is to actively allocate its portfolio between
the equity schemes and fixed income/money market schemes based on the
macroeconomic view of the fund manager on such asset classes.
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETE AND LIABILITIES
AS AT SEPTMEBER 30, 2024

September 30, 2024 {Unaudited)

Note MSAP-l  MSAP-l  MSAP-II  MSBAP-IV MSAP-V Total
{Rupees in '000)

Assets
Balances with banks 5 504 2,178 714 826 519 4,741
Investments 6 89,136 40,294 98,363 66,665 33,048 327,506
Receivable against sale of investments - nat - 40 8 1 237 286
Profit receivable on saving account with banks 81 6587 104 13 9 894
Total assets 89,720 43,198 99,188 67,504 33814 333,426
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 - - - 3 - 3
Payable to Central Depository Gompany of

Pakistan Limited - Trustee 6 4 7 4 2 23
-Payable to the Securities and Exchange

Commission of Pakistan {SECP) 1 - 1 1 “ 3
Payable against redemption and conversion of unils - - 55 6 - 61
Payable against purchase of investments - net 4 - - - - 4
Dividend payable - 361 - 3 - 364
Accrued expenses and othes liabililies a i _280 119 333 160 74 865
Total liabilities 292 483 395 178 76 1,423
NET ASSETS 89,428 _ 42,715 98,793 67.327 33,738 332,003
UNIT HOLDERS' FUND (as per statement attached} 89,428 42715 98,793 67,327 _ 33738 332.002
CONTINGENCIES AND COMMITMENTS a

-------------- {Number of unitg) -----------ceermmmmee
NUMBER OF UNITS IN ISSUE 1,503,593 _ 836,827 _ 1,.740.455 1122673 _ 502858
{Rupees)

NET ASSET VALUE PER UNIT 50.4761  _ 51.0437 56,7628 _ 58.9701 _ 67.0802

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Directo
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTMEBER 30, 2024

June 30, 2024 {Audited}
Note MSAP-I MSAP-IL MSAP-I MSAP-IV  MSAP-V Total
(Rupees in '000)

Assets
Balances with banks 5 186 277 1,972 294 2,048 4,788
Investments 8 134,586 80,350 134,553 67,782 42,096 453,367
Receivable against sale of investments - nat 18 48 - 18 - 83
Profit receivable on saving account with banks 11 g 3] 4 B 36
Total assets 134,809 B0,68S 136,531 68,098 44 151 464,274
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 - - - 3 - 3
Payable to Central Depositary Company of

Pakistan Limiled - Trustee B 6 8 4 2 28
Payable to the Securities and Exchange

Commission of Pakistan [SECP) 2 1 1 - - 4
Fayable against redemption and conversion of units 37,054 36,212 30,824 6 - 104,086
Payable against purchase of investments - - 1,824 - 1,689 3,513
Dividend payable 732 481 418 3 - 1,635
Accrued expenses and other liabilities 8 3,421 2,333 2,918 1,203 746 10,622
Total liabilities 41,217 36,033 35,985 1,219 2,437 119,90
NET ASSETS 93,592 41,652 100,536 £6,879 41,714 344 373
UNIT HOLDERS' FUND (as per statement attached) 3,892 41,852 __ 300,536 €6,879 _ 41714 _ 344,373
CONTINGENCIES AND COMMITMENTS 9

anameraramasnere—o- [NUMDET Of UNILE) =ceeersemseeecrrananea
NUMBER OF UNITS IN [SSUE 1,667,072 861,117 1,858,812 _ 1165651 _ 644,760
mreemmmenen s s {RUpees) —-—---rmmemrminamanenees
NET ASSET VALUE PER UNIT 56.1418 48.3710 54 0863 57.3736 _ 64.6938
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Managament Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTMEBER 30, 2024

September 30, 2024

Mote  MSAP4 MSAP-I MSAP-IIl MSAP-IV MSAPM Total
{Rupesas in '000)
Incame
Realised gain on sale of investmenis 949 588 1,323 576 635 4,080
Profit on saving accounls wilh banks 446 687 362 i4 17 1,546
Olher ncome 1,528 767 1171 668 218 4,350
Dividend income 933 446 1,185 724 374 3,631
3.857 2,488 4,040 1,981 1,242 13,606
Wet unrealised apprecialicnf{diminulion} on re-measurement
of invesiments - *at {air value {hrough profit or kass' 8.1 1,479 {143) 1032 1,017 87 3,471
Total Income 5,326 2345 5,071 2,598 1,328 17,077
Expenses
Remuneration of Al Meezan Investment Management -
Limited - Management Company 7.1 27 29 23 3 2 83
Sindh Sales Tax on remuneration of lhe Management -
Company 4 4 3 0 0 13
Allocated expenses 7.2 - - - - - -
Remuneration of Central Deposilory Company of -
Pakistan Limiled - Trustee 18 7 18 12 5 59
Sindh Sales Tax on remuneration of the Trustee 2 1 3 2 1 9
Annual fee to the Securilies and Exchange Gommission -
of Pakistan 5 2 5 3 2 17
Auditors' remuneration 58 17 82 40 21 317
Fees and subscription 31 27 25 16 18 117
Total expenses 142 87 159 76 50 515
MNet income for the quatter before taxation 5,194 2,258 4913 2,922 1.279 16,563
Taxalion 12 - - - B . -
Net income for the quarter after taxation 5194 2,258 4813 2922 1.279 16,565
Allocation of net income for the quarter
Met income for the period after 1axation §,194 2,258 4913 2,922 1,279 16,565
Income already patd on unils redeamed {180) {20) {254) (23} (80) {557)
5.014 2,238 4,659 2.899 1,188 16,008
Accounting inceme available for distribution
- Relating to capital gains 2,428 445 2,364 1,582 721 7.550
- Excluding capital gains 2,587 1,783 2,205 1,307 477 8,458
5,014 2,238 4659 2,809 1,198 16,009
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan [Investment Management Limited
lanagement Company}
e —
Chief Executive Officer Chief Financial Officer Director

Quarterly Report September 2024 | 356




3 | Meezan

Strategic Allocation

Furid

MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

For the quarter ended September 30, 2023

Note  MSAP MBAP-I MSAPI MSAP.JV MSAPV MCPP-II Total
{Rupees in '000}
Income
Mel realisad [oss on sale of invesiments 4,343 7,573 1,557 775 216 0 14,485
Prafit on saving accoums with banks 57 158 14 51 20 68 366
Dividend income 4,053 2,687 2,950 1,720 782 5244 17.435
B,453 10,418 4,522 2,546 1,018 5342 32,296
Nel unrealised appreciation on re-measurernent
of inveasiments - 'at fair value lhrough profit or loss' 6.1 6872 2,445 5,888 3.550 1,660 4,230 24,686
Total income 5,325 12,860 10410 6,135 2578 9573 56,981
Expenses
Remuneralion of Al Meezan Investment Management
Limitad - Management Company 71 21 29 9 13 3 g a2
Sindh Sales Tax on remuneration of the Management
Company 3 4 1 2 0 1 10
Allocated expenses 72 48 4 36 2 10 44 193
Remureration of Cenlral Deposilory Company of
Pakistan Limited - Trustes 31 21 23 14 6 28 123
Sindh $Sales Tax on remunaration of (he Trustee 4 3 3 2 1 4 16
Annual fee Lo the Secwrities and Exchange Commission
of Pakistan 9 B 7 4 2 & 35
Auditars' remuneration -
Fees and subscription -
Total expenses 15 55 79 55 21 93 459
Not Income for the quarter before taxation 15,210 12.764 10,23 5,081 2,657 9,480 56,522
Taxalian 12 - - - . - - .
Net income for the guarter after taxation 15,210 12,764 10,331 5.081 2,857 9.480 56,522
Allocation of net Income for the quarter
Metincome for the quarter after taxation 15290 12,764 10,331 6,08t 2,857 9,480 56,522
Income already paid on units redeemed (4,944} (B,434) (1,030) (924) {109} {115} {13,556)
10,265 . 6,330 9,300 5.158 2,849 9,364 42.966
Accountlng Incoms available for distribution
- Relating to capital gafns 10,265 6,330 7.445 4,365 1,876 4,261 34,542
- Excluding capitzl gains - - 1,855 792 £73 5,105 8,424
10,265 5,330 9,300 5158 2,549 0,364 42,967
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meszan Investment Management Limited
{Management Company)
Chief Exacutive Ofticer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED)
FOR THE QUARTER ENDED SEPTMEBER 30, 2024

For the quarter ended September 30, 2024

MSAP-! MSAPIl  MSAP-IIl MSAP-IV MSAP-V Total
{Rupees in "000)
Net income for the quarter after taxation 5,194 2,258 4,913 2,922 1,279 16,665
Ciher comprehensive income for Lhe quarter - - - - - : -
Tatal comprehensive income for the quarter 5,184 2,258 4,913 2,522 1.279 16,565

For the quarter ended September 30, 2023

MSAP-| MSAP-l  MSAP-ll  MSAP.IV  MSAP-V MCPP-Il Total
{Rupees In '000)

Net Income for the quarter after taxation 15,210 12,764 10,331 6,081 2,657 0,480 56,522

Other comprehensive income for the quarter - - - - - - -

Total coinprehensive income for the quarter 15,210 12,784 10,331 6,081 2,657 9480 56,522

The annexed noles from 1 to 15 form an intearal part of these condensed inlesim inancial statements.

For Al Meszan Investment Management Limited
{Management Gompany}

Chief Executive Officer Chief Financial Cificer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

PERIOD ENDED SEPTEMBER 30, 2024

Net assets ot heginning of the quarter

Issuance of units:
MSAP - I: nll uniis f MSAP - 11: il unils
MSAP - II: nil units £ MSAP - IV nil units
MEBAP - V: nil unils / MCPP - HI: nil units

- Capital value {al net assel value per unit at the beginning of the quariar}

- Elemen! of Incema f (loss)
Tolal proceeds on issuance of unils

Rademptlon of units:
MSAP - I: 163,479, unils F MSAP - I: 24290 unils
MSAP - tlIl: 118357 unils / MBAP - I\V: 42678 unils
MSAP - V: 94,141804 units F MCPP - lIi; nil unils

- Capital value {al nel asset value per unil al the beginning of the quarter)

- BEfement of incame
Total paymenis on redemplion of units

Tolal comprehensive income for the quarler
Distribulion during he guortar
Nel ineome for the quarter less distdbulion

Net assets at end of the peried

tetel b S

A loss f
- Realised {loss)
- Unrealised income

brought forward

Acceunling income available for dislnbulion
- Relaling 1o capilal gains
- Excluding capilal gains

et loss for the quarier aller texation
Accumulated |oss eacriod forward

Accumulated lass carried forward
- Realised f{loss)
- Unirealised income

Met assel valug per unil at baginning of the gquader

Met assel value per uni at end of the quarnier

' Meezan

Strategic Allocation

The annexed notes from 1 1o 15 form an integral part of thase condensed interim financial statements.

Chief Executive Officer

Fund
September 30, 2024
M3AP-I MSAP-L mMsaP-hI MSAP-IV
tn *000} {Rupces in "000) {Rupees in *000) in ‘00)
Capital Ae:umu!ﬂludl Tolal || Capltal  [Accumulated . “ Capital ]Accumulated‘ Tatal || Capitat IA:cumulaludI Total |
valua oz valua icas vatue [oss wa e foss
518,725 {425,133) 93,592 362,861 {321,208} 41,652 466,569 (366,033) 100,536 507,355 {440,476) 63,875
9,179 - 9,179 1,175 - 1,175 6,402 - 6,402 2,467 - l 2,45?'
- 180 180 - 20 20 - 254 254 {16} 23 7
9,179 120 9,358 1,175 20 1,195 6,402 254 6,655 2,451 23 2,474
- | 5,194 I 5,194 | - 2,258 2,258 | - | 4,913 | 4,913 || - | 2,922 | 2,922 |
- 5,194 5,194 - 2,254 2.258 - 4,913 4,913 - 2,922 2,922
500,546 (420,118) 60,425 361,685 {318,971) 42,715 460,168 (361,374} 98,793 504,904 (437,577) 67,327
(455,368) {335,208} (384,557) (455.707)
30,233 13,939 28,535 15.225
(425,133) (221,208} (366.,033) {440,478)
445 1,592
793 1,307
2,238 2,899
{420,119} {318,571} (361.374} (437.577)
(421,598} (318,828} (362,405) (438,504}
1.478 (143} - 1,032 1.017
(420,119} (318,971} (351,374) (437.577)
{Rupees) (Rupees} [(Rupeash {Rupasas)
56.1418 408.3710 54.D853 57.3736
50,4761 51.0438 56.7629 59.9701
For Al-Meezan Investment Management Limited
{Management Company}
Chief Financial Officer Director
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MEEZAN STRATEGIC ALLCCATION FUND
CONDENSED INTERIM STATEMENT OF MOVENMENT IN UNIT BOLDERS' FUND (UNAUDITED})
PERIOD ENDED SEPTEMBER 30, 2024

September 30, 2024

MSAP-V Total
{Rupees in *¢00) ————— ————— [Rupeas [n *000)
Capltal valus Accumulated loss | Total | | Capltal value Accumulated loss | Total

ilet assets at beginning of the quarter Q9,184 (57.470) 41,714 1,954,694 {1,610,321) 344,373
{ssuance of units:

MSAP - 1: nil units § MSAP - 11: nil unils

MSAEL - 1 nil units / MSAP - 1V: nil unils

MSAP - W nil units f MCPP - 1l nil unils

= Capital value (at nei assel value per unil al the baginning of the quarier) - - - - - -

- Etermnent of income / (loss) - - - - - -
Tolal preceeds on issuance of unils - - - - - -
Redemption of units:

MSAP - I: 163,479, unils f MSAP - II: 24200 units

MSAP - llI: 118357 units § MSAP - IV: 42978 unils

MSAP - V: 94,141804 units f MCPP - llI: nil unils

- Capital value (at nel asset value per unit at ihe beginning of the quarier} 9,374 - 9,174 28,396 - 28,396

- Element of incomse - a0 RO {16} 557 541
Total paymenls on redemplicn of unils 9,174 =]>) 9,254 28,380 557 28,837
Tolal comprehensive incoma for the quarer - 1,279 1,279 - 16,565 | 16,565
Distribulicn dusing the quarter - - - - - -
Mel income for 1the quarier less disirnbulion - 1,279 1,279 - 16,565 16,585
Nat assets at end of the period 90,010 [56.272) 33.728 1,926,214 (1.584,312) 332,002
A lated loss f undistributed Income br ht forward
- Realised loss . (65,338) (1,705,180}
= Unrealised income 7.666 85,859

(57.470) (1,610,321}

Accounling income available for dislribution

- Relaling 1o capital gains 721 7.590
- Excluding capilal gains 477 8,458

198 16,009
et foss for the quarier afler taxalion - -
Accumulated less carnied forward (56.272) (1.5284.312}
Accumulated [oss carried forward

- Raalised (loss) / iIncomns (56,3559) (1,597.,783)
- Unrealised income BY 3,471
(56.272) {1,594,342)
{Rupeas)
Nei assel value per unit al beginning of lhe quarer 54.6938
Nel assel value per unit at end of lhe quarer G7.D¥939

The annexed notes from 1 to 15 ferm an integral part of these condensed interim financial statements.

For Al-Meezan Investment Management Limited
{Management Company}

Chief Executive Officer c_hief Finarcial Officer Director




' Meezan

Strategic Allocation

Furid

MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED {INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
PERIOD ENDED SEPTEMBER 30, 2024

September 38, 2023

MSAP- MSAP-I MSAP-II MEAP-IV
{Rup I3 'Q00) (Rupees in '000) ———— ————— {Rupees In "000) ——— ————{Rupees [n '000)
|c=|piu|lva1ue Rccl.;i:sl.;tatedl Tatal “c.-lp‘nal valuo A:el.::suslnled Tatal ”Gap‘rtnlvn!un A“"::':smm Total Capital valua A“"::::hl“ Total |
Netassets at beginning of the quarter §30,692 (442,253) 188,439 483,545 (324,084} 150,882 817,137 ° (386,542} 130,505 532344  {455,568) 76,856

Issuance of units:
MSAP - It 40,414 unlls / MSAP - |I: nil unils
MSAP - 1II: 12,854 unils f MSAP - IV, 2 436 unils
MSAP - V1 nil units / MCPP - 8,023 ail units
- Capital vatue {at net assel value par unil at the beginning of the quarler} | l | E | | | I - | | I | - ‘ I I | E |

- Element of incama f (foss}
Toftal proceeds on issuance of units - - - - - . -

Redamption of units:
MSAP - 11 4,418,021 units / MSAP - II: 3,518,234 units
MSAP - 1Il: 1,440,434 wnils f MSAP - IV: 578,005 unils
MSAP - VW 309,296 unils f MCPE - )IIi: 885,637 unils

- Capilal vahsa (21 net assel value per unit al the beginning of lhe quarter) 58,580 - 58,580 832,362 - 83,383 15,822 - 15,822 1,570 - 11,570
- Elament ef incoma - 4.944 4,944 - 6,434 6.434 (24} 1.630 1,087 - o024 924
Total s on red tion of units 58,580 4,944 63,524 82,362 6,424 89,798 15,799 1.020 16,828 11,570 024 12,484
Tolal comprehensive income fer the guarier [ - l 15,219 15210 I - | 12,763 12,763 l - | 10,331 10,331 | - | 6,081 6,081
Distribution during the quarar - - - - - - - - - - - -
Nel incomie for the quarter less distribution - 15,210 16240 - 12,763 12,763 - 10,231 10,33 - §.081 6,081
Met assets at end of the period 572.111 (421,987 140125 400,583 (317.735) 82,819 501,338 (377.292) 124,096 __ B20.774 (450,531) 70,244
Undistributed {loss) brought forward
- Realised {loss) (441,839} {324,270} (386,066} (455,579)
- Unreatized lossf {income) (414} 206 {476 109
(442,253} {324, 064) (386,542} (455.688)
Accounling income available for distiibution
- Relating to capilal gains 7445 m
- Excluding capital gains 4.855
8,300 5,158
Net logss for the pesiod afier taxation - - - -
Undistributed loss canied forward (431,987} {317,735} (377,247) {450,531}
Undistributed {loss) f ncome carried forward
- Raalised loss (436,859} {320,180} (283,130) {454,121}
- Uinrealised gain 5,872 2445 5 888 3,580
(431,987} {317 735) (377,242) {450,5%1)
{Rupeas) {Rupees} {Rupees) ’ [Rupees)
Nel asset value per unil al beginning of the quarter 44 5357 44 1354 41.7970 43.0782
Nel asset value per unil al end of the quarter 48.0562 47.7881 451925 46.4915
The annexed notes from 1 to 15 form an integral part of these candensed interim financial statements.
For Al-Meezan Investinent Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND

CONDENSED INTERIM STATENMENT OF MOVENMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

PERIOD ENDED SEPTEMBER 30, 2024

September 30, 2023

' Meezan

Strategic Allocation
Fund

MSAP-V MCEPAIl Total
paes in ‘900) Rupess [n ‘000) In "000}
Capital value Acct:rnu!alcd Total | Capitat valua Undistriburtad Total | ‘ Capital value Aceumlated l Total 1
DEs income las=
Net assels at beginning of the gquarter 80,746 (66,048) 33888 116,084 38,755 154,839 2,376,949  (1,835840) 744,109
Issuance of units:
MSAP - | 40,414 units / MBAP - II: nil unils
MSAP « Il 12,834 unlts / MSAP - |V: 2,436 unils
MSAP - V: nil unils { MCPP - 8,023: nil units
- Capllal value {at net assel value per unil at lhe beginning of the quarier) I I . | | I | - | | - | - ‘ - |
- Elsmeant of income / {Ioss) - - - - -
Tolal proceeds on issuance of unils - - - - - - - - -
Rademptlon of unlts:
MSAP - 1: 4,418,021 unils f MSAP - II: 3,518,334 unils
MSAP « III: 1,440,424 units f MSAP - IV: 578,005 units
MBSAP - . 309,388 units f MCPP - 1II: 885,627 unils
- Capital value {at net asset value per unit al the beginning of the quarter) 1,883 - 1,593 281 - 2,811 | 173,740 - | 173,740
- Element of income - 109 109 - 115 115 {24) 13,556 13,533
Tetal payments on redemption of units 1,563 109 1,701 2,811 118 2.926 173,716 13,556 187,272
Tetal comprehensive income for the quarter - I 2,857 2,657 - | 9,460 | 2,480 | | - | 56,522 | 56,522
Distribulian during the quarer - - - - - - - - -
et income for the quaner less distribulion - 2 657 2,657 - 9,480 9,480 - 56,522 56,522
Net azsets at end cf the period 93,153 ©2,499) 34,854 113,273 48,119 161.382 2.2068.233 (1,592,674 813,357
Undlstrbuted {loss) { Income brought forward
- Resalised {loss) /income (65,921} 39,185 (1,634,420)
- Unrealised losss {income} {127} {430y {1,350
(E8,048) 38,755 {1.635.840)
Accounting income available for distribution
- Relating 1o capilal gains 1,876 4,261
- Excluding capital gains 72 104
2.549 8,364
Mel loss for |he period afler taxalion - - . -
Undistributed {toss) f Income carried forward (62,495 48115 (1,592,874}
Undistributad [loss) f Income carried forward
~ Realised {loss} / Income [65,160) 43,889 (1.517,560)
- Unrealised gain 1.€60 4,230 24,686
{52,499} 48,119 (1,592,874)
{Rupees} {Rupees}
Met assel value per unil al beginning of the quarer 49.8873 £4.4219
et assel value per uril al end cf the quarter 53.8473 57.7742
The annexed nctes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
PERIOD ENDED SEPTEMBER 30, 2024

September 30, 2024

Hote  MSAP- MSAPI MSAP-IIT MSAP.IV MSAPNY Total
{Rupees in "000}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the guarter before taxalion 5194 2,258 4,913 2,922 1,279 16,565
Adjustments for:
Net? unrealised {apprecialion}/ dirminution on
re-measurement of investments classified as
‘financial asset at fair value through profit or loss” 6.1 {1,478} 143 {1,032) {1,017) {873 (3.471)
3,715 2,401 3,881 1,805 1,192 13,064
Decrease in assets
[nvestinents - net 46,930 39,913 37,221 2,134 8,135 135,332
Receivable against sale of invesiments - net 16 g (8) 17 (237) (203)
Prafit receivable on saving account with banks {70) {678} (97} {9) {4) {858)
48,876 39,244 37,116 2,142 8,894 134,272
[ncrease in liabilities .
Payable to Al Meezan |nvestment Management
Limited - Management Company - - - - - -
Payable ta Central Depository Company of
Pakislan Limited - Trustee 2 (2) {1} - - 5
Payable against purchase of investmenis 4 {1,824} {1.689)
Payable to the Secutities and Exchange Commission
of Pakistan (1) (1) (0} i - {2
Accrued expenses and other liabilities {3,141) {2,214} (2,586} (1,043) (B72) (9,657}
{3,139) {2,218) {4,412) (1,042) {2,361} {9,663)
MNet cash generated from operating activities 47 451 30,428 38,585 3,005 7,724 137,703
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - - - - -
Payments against redemption and conversion of unils {46,412} {37,407} {37,424) (2474} {9,254) {132,971}
Dividend paid {732) {120} {419 - - {1.271)
Net cash used in financing activities (47,144) {37,527} {37.843) (2,474) {9,254} (134,242
Net increase in cash and cash equivalents
during the quarter 307 1,901 {1,258) 532 {1,530} (49
Cash and cash equivalents at beginning of the quarter 196 277 1,972 284 2,049 4,789
Cash and cash equivalents at end of the guarter 504 2178 714 826 519 4,741
The annexad notes from 1 to 15 form an integral pait of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM CASH FLLOW STATEMENT (UNAUDITED)
PERIOD ENDED SEPTEMBER 30, 2024

September 30, 2023
Note MSAP.| MSAP-(| MSAP.II MSAP-IV MSAP.Y MCPPR-I Tatal
{Rupeas Irn '000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net incame far the quarler before taxafion 15,210 12,764 10,331 5,081 2,857 9,430 56,522
Adjustments for:
Met unrealised diminution on re-measurement
of investments ‘at fafr value through profit or loss' 6.1 {6,872) {2,445) {5,888) (3,590} {1,660} {4,230} {24,688)
§,338 10,319 4,443 2,491 o087 5,248 31,837
Decrease in assets
Invesiments - net 54,674 79,211 43,384 4,242 584 {2,885) 145,221
Receivable against sale of invesiments - net (D) {29} (2) - - {57) X))
Profit receivable on savings account with banks (12} B {2) 5 2 8 8
54,653 79151 13,381 4,248 556 {2,937) 148,132

Decrease in llabllities
Fayable lo Al Meezan Investment Management :
Limited - Management Company 34 33 16 36 & 14 139

Payable lo Ceniral Depository Company of
Pakistan Limited - Trustee 2 3 9 15 3 11 50
Payable {o the Secwrities and Exchange Commission
of Pakistan ] 3 4 4 1 g 23
Payabie againgt purchase of invastmenls - - - (496) 1 - {496)
Accrued expenses and other liabililies {666) {265) (817) 17 {141) (2,571) (4,443)
{617) {226) {788) (424) {131} (2,541) {4,727)
Het cash ganerated from operating activities 62,373 89,284 17,036 6,315 1,462 {228) 176,242

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - ) - - - - - -
Payments against redemption and conversion of units {63,698) {89,172) {16,264} (8,710} {1,701) (2,483} (181,929)
Dividend paid (B0} {52) {187} {201} {1) (393) {924}
Net cash used in financing activities {63,678) {89,224) {16,461} {8911} {1,702) {2.878) (182,853}
Net {decrease) ! Increase In cash and cash equivalents

during the period {1,305} 0 575 {2,597 {240} {3,105) BE1)
Cash and cash equivalents at beginning of the quarier 2,158 540 276 3,749 981 4,688 12,392
Cash and cash equivalents at end of the quarter ~ B53 800 851 1,163 741 1.683 5,781

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Finanéial Officer " Director
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MEEZAN STRATEGIC ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Strategic Allccation Fund (the Fund)} was established under a Trust Deed executed between Al Meszan
Investment Management Limited as Management Company and Central Depository Company of Pakistan Limited
{CDC) as Trustee. The Trust Deed was executed on September 08, 2016 and was approved by the Securifies and
Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishmant and
Regulation) Rules, 2003, (the NBFC Rules). The Fund is registered as a Notified entity under Non-Banking Finance
Companies and Nofified Entities Regulations, 2008, (the NBFC Regulations). The Trust Deed was previously registered
under The "Trust Act 1882" and now has been registered under "The Sindh Trust Act 2020". The Trust Act, 1882 has
been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as
empowered under the Eighteenth Amendment to the Constifution of Pakistan. The Fund is required to be registered
under the Sindh Trust Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust
Act. The Management Company has been licensed by the SECF to act as an Asset Management Company under the
NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Managsment
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi
74400, Pakistan,

1.2 The Fund has been formed to enable the unitholders to participate in a diversified portfolic of Equity Schemes and
Fixed Income / Money Market Schemes, which are Shariah compliant. Under the Trust Deed, all the cenducts and acts
of the Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as its
Shariah Advisor to ensure that the activities of the Fund arz in compliance with the principles of Shariah.

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offered for public subscription on a
continucus basis till the end of the subscription period. The subscription in units may be recpened for fresh issuance by
the Management Company with pricr approval of the SECP after infimation to the Trustee and by praviding notice to
investors in order fo protect the interest of the unitholders. However, subscription hasn't been re-opened during the
current year. The units of the plan are transferable and can be redeemed by surrendering them to the Fund. The Fund
is listed on the Pakistan Stock Exchange Limited,

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
Deacember 29, 2023 (2022: 'AM1’ dated December 30, 2022} and by PACRA daied June 23, 2023 (2022: 'AM1" dated
June 23, 2022). The rating reflects the Company’s experienced management team, structured investmant process and
sound quality of systems and processes,

1.8 The Fund is an open-end Shariah compliant Fund of Funds Scheme that aims to generate refurns on investment as per
allocation plans (sub funds) namely Meezan Strategic Allocation Plan-] {(MSAP-1), Meezan Strategic Allocaticn Plan-Il
(MSAPII),Meezan Strategic Allocation Plan-IHl (MSAP-IIl), Meezan Strategic Allocation Plan-IV (MSAP-IV), Meezan
Strategic Allocation Plan-V (MSAP-V) and Meezan Capltal Preservation Plan-lll (MCPP-II) by investing in Shariah
compliant fixed income / money market and equity mutual funds in line with the risk tolerance of the investor. Investors
of the Fund may hold different types of allocation plans and may invest in any one or more of the available allocation
plans.

A brief description of the plans is as follows:

Meezan Strategic Medium o high risk - High return through asset allocation

Allocation Plan-i (MSAP-1) [The allocation plan commenced its operations from October 19, 2016 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market
asset classes / schemes based on the macroeconomic view and outlook of such assst
classes up to 100 percent. Units are subject to front end load, An early exit fee has also
been charged in case of redemption before the completion of the initial mattrity of the plan.
The initial maturity of this plan was two years from the close of the subscription period {i.e.
December 2, 2016). However, the SECF has approved multiple extensions and in
accordance with the last such extension granted vide letter no SCD/AMCWAMSAP-
1/23/2022 dated November 21, 2022, the Management Company has decided fo extend
the duration of the Plan for indefinite pericd upon completion of initial maturity period i.e.
Cecember 2, 2022,
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Meezan Strategic Allocation | Medium to high risk - High return through asset allocation

Plan-Il {MSAPA) This aliocation plan commenced its operations from December 22, 2016 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market asset
classes f schemes hased on the macroeconomic view and outlook of such asset classes up to
100 percent. Units are subject to front end Joad. An early exit fee shall has also been charged in
case of redemption before the completion of the initial maturity of the plan. The initial maturity of
this plan was two years from the close of the subscription period (Le. January 31, 2017}
However, the SECP has approved rmultiple extensions and in accordance with the fast such
extension granted vide letter no. SCO/AMCWIMSAF/224/2022 dated January 18, 2022, the
Management Company has decided to extend the duration of the Plan for indefinite period upon
completion of initial maturity period i.e. January 01, 2022.

Meezan Strategic Altocation  |Medium to high risk - High return through asset allocation

Plan-Ill (MSAP-IT) This allocation plan commenced its operations from February 20, 2017 and can invest its
portfolio between the Equity asset classes / schemes and Fixed Income or Money Market asset
classes / schermes based on the macroeconomic view and outlook of such asset classes up to
95 percent. The initial maturity of this plan was two years from the close of the subscription
peried (Le. April 3, 2017). Units are subject to front end load. An early exit fee shall has also
been charged in case of redemption before the completion of the initial maturity of the plan.
Howeaver, the SECF has approved multiple extensions and in accordance with the last such
extension granted vide letter no. SCO/AMCW/MSAF/281/2022 dated March 18, 2022, the
Management Company has decided to extend the duration of the Plan for indefinite period upen
completion of initial maturity period i.e. April 03, 2022,

Meezan Strategic Allocation  |Medium to high risk - High return through asset allacation

Plan-V (MSAP-IV) This allocation plan commencead its operations from April 24, 2017 and can invest its portfolio
between the Equity asset classes ! Schemes and Fixed Income or Money Market asset classes
! Schemes based on the macroeconomic view and outlook of such asset classes up to 85
percent. The initial maturity of this plan was two years from the close of the subscription period
{i.e. June 30, 2017). Units are subject to front end load. An eary exit fee has also been charged
in case of redemption before the completion of the initial matunty of the plan. However, the
SECP has approved multiple extenstons and in accordance with the last such extension
granted vide letter no. SCO/AMCWAMSAR/339/2022 dated May 14, 2022, the duration of the
plan shall be for an indefinite period upon completion of initial malurity period i.e. June 30,

2022,
Meezan Strategic Allocation  |Medium to high risk - High return through asset allocation
Plan-V {MSAP-V} This allocation plan commenced its operations from August 15, 2017 and can invest its portfolio

between the Equity asset classes / schemes and Fixed Income or Money Market asset classes
f schemes based on the macroeconomic view and outivok of such asset classes up to 85
percent. Units are subject to front end lead. An early exit fee shall has also been charged in
case of redemption before the completion of the initial maturity of the plan. The initial maturity of
this plan was fwo years from the close of the subscription peried (f.e. October 19, 2017).
However, the SECP has approved multiple extensions and in accordance with the last such
extension granted vide letter no, SCD/AMCWI/MSAP/82/2022 dated September 27, 2022, the
Management Company has decided to extend the duration of the Plan for indefinite period upon
completion of initial maturity peried i.e. October 19, 2022.

Each allocation plan announces separate Net Asset Values which ranks Pari Passu according to the number of units of the
respective allocation plans. The books and records of each plan have been maintained separately.
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2  BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor and are accounted for on substance rather than the form prescribed by the eariier referred guidelines. This
practice is being followed to comply with the requirements of the accounting and reporiing standards as applicable in Pakistan,

3  BASIS OF PREPARATION
3.1 STATEMENT OF COMPLIANCE

These condensed interim financizl statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reperting. The accounting and reporting standards applicable in Pakistan for
interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Intesim Financial Reporing, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companias Ordinance,
1984; and

- the Non-Banking Finance Companies {Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Enfities Regulations, {the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Campanies Act, 2017, part VIlIA of the repealed Companies Qrdinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, howaver, been limited based on the reguirements
of the [nternational Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial statemeants do
not include all the information and disclosures required in a full set of financial statements and should be read in conjunction
with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim financial staternents give a true and fair view of
the state of affalrs of the Fund as at September 30, 2024,

4  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEME!

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for
the year ended June 30, 2024,

4.2 The preparafion of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires managament to make estimates, assumptions and use judgments that affect the application of
accounting policies and reported amounts of assets, llabilities, income and expenses. Eslimates, assumptions and judgments
are continually evaluated and are based on historical experience and other facters, including reasonable expectations of future
events, Revisions to accounting estimates are recognised prospectively commencing from the pericd of revision. In preparing
the condensed interim financial statements, the significant judgments made by management in applying the Fund's accounting
policies and the key sources of estimation and uncertzinty were the same as those applied to the financial staterments as at and
for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent with those
disclosed in the annual financial statements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations, and amendments to published accounting and reporting standards that are effective in the
current period
There are certain amendments to the published accounting and reporting standards that are mandatery for the Fund's
annual agcounting perfod beginning on July 1, 2024, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations, and amendments to published accounting and reperting standards that are not yet effective
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2024. However, these do not have any sigrificant impact on the Fund's operaticns and,
therefore, have not been detailed in these condensed interim financial staternents.
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§ BALANCES WITH BANKS

September 30, 2024 {Unaudited}

Note MSAP. MSAP-N MSAP-II MSAP-IV MSAP-V Total
eeemrrrrrenrer—m—e [RUpEES N OO0} ~————veassrmnnnam

Saving accounts 5.1 504 2,178 714 826 519 4 741

June 30, 2024 [Audited)
MSAP-I MSAP- MSAPR-I MSAP-IV MSAP-V MCPP-I Total
cererneemsecceeee- {RUp2ES (0 000) -ommsssnsssnnnase -

Saving accounts 5.1 198 277 1872 284 2,049 - 4,768

51 These include balance maintained with Meezan Bank Limited (2 related party) that has last declared profit rate of 9.30% (June
30, 2024: 11.01%) per annum, Other profit and loss sharing accounts of the Fund have an expected profit ranging from 8.82%
to 9.30% per annum {June 30, 2024: 8.82% to 19.51%) per annum,

6 INVESTMENTS

September 30, 2024 {Unaudited)

HNota MSAP-| MSAP-| MSAF- MSAP-IV MSAP-V Total
B ——— {Rupees [N "000) wcareemmeramommmansan
At falr value through profit
or loss
Units of mutual funds 6.1 89,136 40,204 98,363 66,665 33,048 327,506

June 30, 2024 {Audlted)
MSAP-! MsAP-il MSAP-IIl MSAP-IV MSAP-V MCPP-I Total
------------- (RUpees in '000) «=reseer—-—-seceun

At falr value through proflt
orloss
Units of mutual funds 6.1 134,586 80,350 134 553 67,782 42 096 - 459,367

6.1 Units of mutual funds

Parcentagein relation bn
Unrealised
Purchases | Redemptions appreciation f
A al June 34, N Camying value as at Rarkel value 2y at Helavusly ol the
dedngthe | duringlhe | As alSeplember 30, 2024 dimlnetion as al Tolal market]
Hame of fnveslee Rinds Bu period quatter Septeaiber 30, 2024 Seplember3D, 0M | ‘o lembergn, [ PRPOMNE |5 et
basls ol market
ozl Taveatments
vilre
([Humber of uniby) ——s—e ————— Rupees In H00) - (Feicentage)
Meezan Strategle Allacation Flan-

Almeezan Mulugl Fund - 12,858 12,880 - B - - - R
Meezan Dedicaled Equity Fund 4,054,074 19,686 255,344 845 48,640 49,971 1,332 55.88 55,08
Meezan Islamic Fund 79,372 2253 - 81825 G.Eal 6807 147 7.51 154
Meszan Daity Intome Fund - 773,056 126,000 B47,056 32,354 32383 n .48 il

Meezan Cash Fund 1.107,372 - 1107372 ] - - - - .

Maezan Rozana Amdani Fund - 32 - kY] 1 2 1 0.00 .

Meezan Istamic Income Fund - B2 - 62 3 3 1 0.00 -

3447190 87.657 80,135 1,479 100 100
Meezan Stratagic Allocatlen Planl

Al Meezan Muleal Fund 5338 10,492 16,828 {0 - - - - -
KSE Meezan Index Fund 391,484 - 205,272 185,212 18,868 18,585 {282) 425 46,12
Mearan Dadicated Equity Fund 1785 9,251 10,588 6,049 4z a {1} .98 104
Weazan slamis Fund 13728 341 236 76.003 £.273 &A13 1] 15.01 15.92
Meezan Daify Income Fund - TAI4 80,000 287,414 14,872 1481 {1} L3 ] 363

Meezan Gash Fund 663,355 . 663,356 19) - - - . -

Meezan Rozana Amtani Fund - n - 0 1 1 - 0.00 -

Meezan Islamic [ncome Fund - 53 - 53 2 - 3 1 0.50 -
566,651 40,437 40,254 (143) 94 100
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Percenfags [n relallon to
Asat June 30, z::: ::: R:Ii;‘::::’ A 2l Seplemberd0, N4 Canying value 23 al Barkat value 33 2t 'Ilp:tiﬂon Helassaly of the Tolal markel
Hame ofinve stes funda 12 periad pericd Seplemher30, 2024 September 2, X2 |, splamber3n,|  planenthe ovalue of
Favd baals of marke! Ivestments
walue
amveessseeisserss (NUTERE OF URISY omsermm——mm ] s {Rupees In "000) (Percentage) s
Meezan Strategle Allocation Plandll
A Meezan Muteal Fund 519,41 4629 24,050 - - 1] 1] 0.00 -
KSE Meezan lndex Fund 46,932 - 46,932 4,755 4,684 €8] 474 476
Meezan Dedicated Equity Fund 852,055 201,659 260431 702,262 54,084 55,179 1,085 55.80 56,18
Meezan bslamiz Fund 6,937 1,849 - 6,785 712 & ] 13 074 074
Meezan Daify heoma Fund - 926,689 171.400 755,280 v 7.6 {2 B3 3838
Meezan Cash Fund 1,148,785 - 1,948,785 o - . - - - -
Meezan Rozana Amdani Fund - 24 - 4 1 1 1 0.00 -
Meezan klamic income Fund . 35 - 3 1 3 2 0.00 -
1,604,349 97,333 58,364 1032 100 100
Meezan Strategic Aflocation PlandV
Al Meezan Mutual Fund 56,286 2170 58,455 - - . . - -
KSE Meezan Index Fund - - - - - . - - -
Weezan Dedigaled Equity Fund 548,859 30,053 8,984 569,927 38,626 39,643 1.047 58.68 59.47
Meezan klamis Fund - 18 - 18 2 2 0 000
Kaezan Daily Income Fund - 596,398 58,000 540,398 27,020 27,020 - 40.13 4053
aezan Cash Fund 577,837 70,793 7.044 . - - - -
Meezan Rozana Amdani Fund - 8 - -} 0 1 ¢ 0.0 -
Meezan klamic [ncome Fund - 16 - 16 1 1 o 0.00 -
131034 65,649 68,656 1,017 93 1w
Meezan Strategic Allocation Plany
Al Meazan Mutual Fund 544,657 1273 £45,930 - - - - - -
Meezan Dedicated Equity Fuad 109,322 196,876 a7.212 240,885 16,724 16,762 38 49.58 sy
Meezan klamic Fund | i} - 27,395 2,238 2,205 49 677 691
tAeezan Daity Incorme Fund - 260,017 . 280,017 14,001 14,001 . 41.50 4236
Meezan Cash Fund 374,078 - 374,008 . - - . - -
Meezan Razana Amdani Fund - 3 . 3 0 0 . 0.00 -
teezan klamic Income Fund - 5 - 5 '] 0 1] 0.0 -
548,397 32,91 33,048 &7 98 00
Total investments in units of
mutual funds
Al Meezan Mutual Fund 1,126,700 31423 4,158,124 - - 0 1} 0.00 -
KSE Weezan ndex Fund 436,416 . 205,272 233,144 23,623 237170 353 7.01 FAL
Meezan Dedizated Equity Fund 2572055 459,524 702,50 2,328,650 155,505 161,976 3469 4879 49,45
Meezan klamie Fund 187,361 7604 235 184,728 15,884 16,239 355 4.89 4,96
Meezan Daily Ingome Fund - 2955574 435,400 2,520,174 126,013 126009 [ 3795 33.48
Meezan Rozana Amdani Fund . . - - - - - - .
Meezan Soveregn Fund . . - - - - . . .
Meezan Cash Fund 3,871,428 - 3,864,384 7.044 - . . . .
5,283,750 324,027 327,433 3467 ¥ 00
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY
September 30, 2024 {Unaudited)
Note MSAP-| MSAP-Il MSAP-11] MSAP-IV MSAP-V Total
{Rupees In "000)
Management fee payable 7.1 - - - 3 - 3
Sindh Sales Tax payable on
remuneralion of ihe
Management company - - - - - -
Allocated expense payable 7.2 - - - - - -
- - - 3 - 3
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Furid
June 30, 2024 {Audited)
MSAP- MSAP-II MSAP-INI MSAP-1YV MSAP-V MCPP-I Total
{Rupees in ‘000)

Management fee payable 7.1 - - - 3 - - 3
Sindh Sales Tax payable on

rernuneration of the

Management company 7.3 - - - - - . -

- - - 3 - - 3

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled te a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expanse ratio [imit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate of 1% (September 30, 2024: 1%} per annum of the daily bank balance of the Fund during the period
ended September 30, 2024, The remuneration is payable to the Management Company monthly in arrears.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled te charge fees and expenses
related to registrar services, accounting, operation and valuation services, related to a Cellective Investment Scheme {CIS).

The Management Company, based on its own discretion, has charged such expenses at the rate 0% frem July 1, 2024 to
September 30, 2024 (0.11% from July 01, 2024 to January 31, 2024 and Nil from February 01, 2024 to June 30, 2024) per
annum of the average annual net assets of the Fund, subject to total expense charged being lower than actual expense

Effective July 1, 2024, Sindh government vide Sindh Finance Act; 2024 has enhanced the rate of Sindh Sales Tax {85T} from
13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company.

ACCRUED EXPENSES AND OTHER LIABILITIES

September 20, 2024 {Unaudited)

MSAP -l MSAP-II MSAP-II MSAP-IV MSAP-V Total
{Rupees In '000}
Audifors' remuneration payable 209 64 281 144 73 779
Shariah advisory fee payable 69 55 24 14 - 161
Zakat Payable - - - 3] - 5
Capital gain tax payable 3 - i7 - - 20
Withholding tax payable on dividend - - - - - -
' 280 1189 333 16D 73 8965
June 30, 2024 (Audited)
MSAP- MSAP-I MSAP.III MSAP-IV MSAP-V MCPP-IIt Total
{Rupees in '000)
Auditors' remuneration payable 151 48 208 102 52 - 562
Shariah advisory fee payable 67 56 56 27 1 - 217
Zakal payable - - - 5 - - 5
Capltal gain Jax payable - - - - - - B
Withholding tax payable 3.203 2,229 2,654 1,069 683 - 0,838
3421 2333 2,918 1,203 T46 - 10,622

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.
TRANSACTIONS WITH CONNEGTED PERSONS / RELATED PARTIES

Connecled persons include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, Directors and Executives of the Management Company, other funds under the common management of the
Management Company, Pakistan Kuwait Invesiment Company (Private} Limited being the associated company of the
Management Company, Al Meezan Investment Management Limited Employees® Gratuity Fund and unitholders holding 10
percent or more of the Fund's net assets.
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Transactions with connected persens / refated parties are in the normal course of business, at contracted rates and terms
determined in accardance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Rules, the NBFC Regulations and the Trust Deed respectively.

Detail of transactions with connected persons and balances with them are as follows:

Septemabar 30, 2024 {Unaudited}
Balances

MSAP.| MSAR( MSAPN MSAP-IY MSAPY Total
Al Meezan Investment Management Limited
- Management Company
Management fee payable {Rs in ‘000) - - - 3 . 3
Sindh Sales Tax payable on management
fee (Rs in '000) . - - - .
Allaczated expenses payable {Rs in"000} - - - - -

Meezan Bank Limited

Bank balance {Rs in 000} A28 2178
Profit receivable {Rs in'000) B1 B N 3 g 834
Sharizh advisory fee payable (Rs in '000) 59 55 A B %

||
(-]
on
=
w
-9
(=
=z
N

Central Depoaitory Company of Pakistan

Limited - Trustee
Truslee fee payable {Rs. in 000} i 3 5 4 2
Sindhy Sales Tax payable on frustee fee (Rs. in "000) 1 [1] 2 1 -

Directors and Executives of the
Maznagement Company
Investment {Rs in '000) - - - -
Investment {Unils} - - - - -

KSE Meczan Index Fund
Investment (Rs in “000)
Inveslment (Units)

9
18,585 4684 - - 23.270
186,212 46,932 - - 233,144

Meezan Dedicated Equity Fund

Invesiment {Rs in '000) 48,640 21 55479 39843 16,762 160,644
Investment {Uinits} 718415 604 793,282 569.9%7 240885 _ 2326650
Meezan Islamic Fund
Investment {Rs in '000) 4855 d928 488 & 1838 _ 118
Investment {Unils) 81,625 76,903 8,785 19 27,385 184,729
Meezan Dallv Income Fund
Inveskment ifs in 00 .48 15,181 LP T 32408 18,188 LIArY]
Invesiment {Linils) B47,086 297414 755,289 540,398 280,017 2.520,174
Meezan lslamic Income Fund
Investment (Rs in "000} 4 x| 9 . 0
Investment (Units) 52 53 3 16 5 1
Maszan Rozana Amdanl Fund
Investment [Rs in '000) 2 i i - I
Investment (Unils) 32 % L 8 3 87
Unitholders halding 10% or

more units of the Fund
Iavestment {Rs in 000) 19.263 904 37,308 M2 AW 108
Investment {Units) 323,885 194,021 607,204 51] 3,793 346,895 2.040,798
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Al Meezan Investment Hanagement Limited -
Managaement Company

Management fee payable (Rs in 000}

Firdh Sales Tax payatle on management
fee {Rs in '000}

Allocaled expenses (Rs in “000)

Meezan Bank Limited

Bank balance (Rs in '000}
Profit recetvable {Rs in ‘000
Shatiah advisory (ee payable

Central Depository Company of Pakistan
Limited - Trusiee

Trustee fee payable {Rs in '000}

Sindh Sales Tax on lrstes fee payabie (Rs in "000)

Diractors and Execuolives of the management
company

lnvestment (Rs in '000)

Investment {Units)

Al Meezan Muteal Fund
Investment {Rs in ‘003)
Invesiment {Linils}

KSE Meezan Index Fund
Invesiment {Rs in 003
Invesiment {Uniis}

Meezan Pedicated Equity Fund
Investment {Rs in '000}
Invesimenl {Liniis)

Meezan Istamic Fund
Imvestment [Rs in '000)
Investment [Units)

Meezan Cash Fund
Investment (Rs In '000)
lnvestment (Units)

Unitholders halding {0% or

more units of the Fund
Investment (Rs in ‘000)
Investment (Units)

Transactions during the goarler

Al Meezan Investment Managemesit Limited
- Management Company

Remuneralion of Al Megzan lnvestment
Managemen Limited - Managamenl

Company [Rsin000)

Sindh Sales Tax on remuneration of the
Managemenl Company [Rs in '000)

Aliocaled expenses {Rs in "000)

Furid
June 30, 2024 (Audited)
MSAP-I MSAP-I{ MESAR-I HSAPIV MSAPY MCPE-lI Total
- - . 3 - 3
120 7 3,972 294 2,049 179,401 184,113
1 9 3} 4 6 . 36
67 56 56 7 ] - 27
8 5 ] 4 2 - 25
. 1 2 - . 3
- 20.583 . - 20,593
- 380,740 - - - 380,740
- 155 12,662 1,374 13,209 - 7,510
- 5,336 519421 56,286 SA4, BET - 1,126,700
- 39,667 4,755 - - 23432
B 391,484 46,932 - - A38A17_
71,378 527 57,688 37,167 7403 174,173
1,054,074 7.786 852,055 546,859 109,322 2,572,097
6470 6,019 566 - 2,290 . 15,204
79,372 73.728 6,937 - 27,324 - 187,362
56,729 33,083 58,851 28,241 19,163 - 107 967
1,107,372 B63,356 577837 571,837 314078 - 3300481
18481 9,385 35,546 29,765 31,616 - 124,793
329,178 194,021 657,204 518,793 488,590 - 2,187,856
For the quarter ended September 30, 2024 (Unauditad)
MSAP:| MGAP-I MSAPI MEAP-IV MSAP-V Total
27 29 23 3 2 83
4 4 3 - - 12
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Far the guarter ended September 30, 2024 {Unaudited)

MSAP| MSAP-I KSARI NSAPIV MSAPY Total

Meezan Bank Limited
Prafil on saving accounis with banks (Rs in 000} 448 667 382 14 17 1,546
Shariah advisor fee {Rs in 000} 24 21 18 10 [§] 85
Central Depository Company of Pakistan

Limited - Trustee
Remuneration of Central Depository Campany of

Pakislan Limited - Truslee (Rs in '000} 16 7 8 12 [ 59
Sindh Sales Tax on rerauneration of lhe ’

Truslee {Rs in 400} 2 1 3 2 1 ]
Al Meezan Mutual Fund
Invested during the quarter (Rs in '000) 307 250 110 82 3 749
fvesled during ihe quarter {Units} 12,859 10402 4529 2170 1273 31,423
Redeemed during the quarer (Rs in ‘000 _323 ] 432 T 1348 1467 13.69T 20,056
Redeemed during the quarier {Units) 12,850 16,828 524,050 58,455 545,930 1,158,124
KSE Meszan Index Fund
Invested during the quarter {Rs in '000) - - - - -
Invested during the quarter {Urits) - . N N . -
Redeemad during the quarter {Rs in '000) T . 21,000 ) - - - 21,000
Redeemed during the quarter {Unils) - 205,272 - - - 206,272
Meezan Dedlcated Equity Fund
|vested during The quarier (Rs in "000) 1,324 635 14,001 2__(& 13,873 :!1;93_1__
Invesled duting the quarler {Units) 19,6E6 8,251 201,659 30,053 198,875 459,924
Redeemed during the quarter {Rs in ‘000 24,250 734 17,750 600 4,500 47,834
Redeamed during the quarter {Units) 355,344 10,988 260431 207,383 57,935 952,083
Meszan Islamic Fund
Invesled during the quarler {Rs in "000) 181 274 148 2 & 610
Invested during the quarer (Unils} 2,253 3411 1,849 19 kil 7604
Redeemed during Lhe quarer (Rs in *000) - [ B . . 19
Redeemed during the quarer {Units) - 236 - - . 215
Meezan Dally Income Fimd
Invested during the quarter (Rs in '000) 38.653 18.6M1 46,334 20,920 14,004 147,779
Invested during Ihe quarer {Units) 713,056 - 37414 926,589 598,398 280,017 4,985,574
Redeemed during [he quarter (Rs in "000} 6,300 4,000 8.570 2,900 . 21,770
Redeemed during Ihe quarer {Unils) 126,000 20,000 171400 sgom - 435,400
Dividend received during the guarler (Rs. n 000} 933 446 1,155 724 74 353
Meezan Rozana Amdani Fund
Invested during the quartes (Rs in ‘000) 2 1 1 - - 4
Invested during the quarter (Units) - @ 20 74 8 3 38
Dividend recetved during Lhe quarter {Rs. In "000) - - - -
Meezan Islamic Income Fund
Invested during Lhe quarler {Rs in 000) 3 3 2 1 - b
Invested during Lhe guarler {Unils) 62 53 35 16 5 7.
Redeemed during the quarer {Rs in '000) B - . N . N
Redeemed during the quartar {Units} - B - - - -
Meezar Cash Fund
Invested during ihe guarter (Rs in "000) - - - . - -
Invested durng the quartes (Units) . - - - - -
Radeemed during the quarter (Rs in '000) 57474 34,359 59,714 29,764 19,462 200,814
Redeemed during the quarer (Units) 1,1M7,372 663,356 1,148,785 570,793 374,078 .
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For the period ended September 30, 2023

MSAP-I MsAP MEAP-IlI MSARIV MSAP-V MCPP-IIt Total
&) Meezan Investment Management Limited
- Managament Company
Remuneralian of Al Meezan Investment
Management Limited - Management
Company (Rs in '0¢0) 12 23 5 2 1 2 45
Sindh Sales Tax on remuneration of the -

Management Company {Rs in '000) 2 3 i - - . 6
Alocated expenses (Rs in 000} - B & 57 w1z 53 29
Meezan Bank Limitad
Profit an $aving acceunts with banks {Rs in '000} 80 157 4 17 10 13 318
Shariah advisor fee (Rs in '000) 0 15 ) 3 3 13 5
Central Depository Company of Pakistzn

Limited - Trustee
Remuneralicn of Centrat Depository Company of

Pakisian Limited - Trustee {Rs in '000) 51 L] 36 i7 3 35 187
Sindh Sales Tax on remuneralion of he

Trustee [Rs fn '000} 7 5 5 2 i 5 5
Al Meezan Mutual Fund
Invested during the quader (Rs in 000} - 20,000 - - - - 20,000
Invested during the quarter (Unils) - 1,256,795 - - - - 1,258,799
Redeamed during the quarer (Rs in 000} 49000 I R - - BLE00
Redesmed during the quartet (Unis) 3.232.563 - 309448 . 189607 - 373618
KSE Meezan Index Fund
Invested during the quarter {Rs in *000) - 19451 - - - - 19451
Invested during the quarter {Units} - 304,432 - - - - 05402
Redeemed during the quarder (Rs in '000) - 24,972 6,041 891 1,848 - 652
Redeemed during the quarter {Uinils) : /206 06,240 13,635 76,284 : 530,448
Meezan Dedicated Equity Fund
Invested during the quarter (Rs in 000} - - - 24,000 24,000
Inwested during the quarer {Unils) - - - - - 400 SBR0A0
Redeemed during the quarter {Rs in ‘000 — a0 - - 6570 B - 74,130
Redeemed during the quarter {Units) = #9355 - . w708 - - bl6Ad
Meezan [slamlc Fund
Invested during the quarter {Rs in ‘000) - 4,972 6,941 891 1,848 - 14,652
invested during the quarter {Units) - 87,837 122059 e53 32505 - o664
Redeamed during the quater (Rs in '000) 30,000 109,500 5500 - - . 146,000
Redeemed during the quarler {Unils) 554000 2008800 2889 - - - 1§22
Meezan Cally Income Fund
Invesled during (he quarter {Rs in '000) 2,037 1,765 153 547 285 . 6,163
lnvesled during Lhe quarter (Unfls) 40,747 35,305 0668 10,936 5122 - 123,378
Redesmed during the quarier {Rs n “000) ~ 38085 38446 7850 7,600 5,580 - 08,660
Redesmed during the quarler {Unils) 761300 76611 157,800 152,000 133,600 - 1,073,611
Dividand received during the quarter {Rs. in '000) 2,057 1,780 1,550 552 288 - 6227
Meezan Rozana Amdani Fund
Invested during the quarler (R in ‘000} - - - - - 5,560 5,560
Invested during the quarler (Linits) - - - - - 111,201 11,201
Redeemed during the quarter {Rs in'000} . - - - - _ae0 1
Redeemed during the quarter (Units) - - . B - 623800 623800
Dividend received dudng the quarer (Rs. fn '000) - . - - - 5,623 5,623
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11 EXPENSE RATIO
The Total Expense Ratio (TER) of the Fund for the pariod ended September 30, 2024 and September 30, 2023 are;
As at September 30, 2024

MSAP -1 MSAP-II MSAP-II MSAP-IV  MSAP-V
Percentage {%)

Tolal Expense Ratio (TER) 0.63 0.82 0.62 045 0.56
Government levy and SECP fee 0,05 0.07 0.04 0.03 0.03

As at September 30, 2023

MSAP -1 MSAP -l MSAP-1ll  MSAP-WW  MSAP-V  MCPP-Il
Percentage {7}
Tatal Expense Ratio (TER) 0.26 0.31 0.24 0.28 0.24 .32
Govermment levy and SECP fee 0.04 0.04 0.03 0.04 0.03 0.03

The above rafio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective investment scheme
categorised as a Fund of Funds Scheme,

12 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised of unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, 2s per Regulation
63 of the Non-Banking Finance Companies and Notified Entities Regulaticns, 2008, the Fund is required to distribute not less
than 90% of its acecounting income for the year derived from sources other than capital gains as reduced by such expenses as
are chargeable theraon to the unit holders. The Fund has not recorded any tax liability in respect of income relating to the
current quarter as the Management Company intends to distribute at least 90 pereent of the Fund's accounting income for the
year ending June 30, 2025 as reduced by capital gains {whether realised or unrealised) to its unitholders.

The Fund is alsa exempt from the provisions of section 113 (minimum tax} under clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001.

13 FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer z liability in an eorderly transaction bebween
market paricipants at the measurement date, Consequently, differences can arise between carrying values and.the fair value
estimates. :

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to underizke a transaction on adverss terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and Jiabilities date. The estimated fair value of all other financial assets and habilities is considered not to be significantly
different from the respective book values.

Fair value higrarchy

International Financial Reporting Standard 13, 'Falr Value Measurement' requires the Fund to classify assets using a falr value
hierarchy that refiects the significance of the inputs used in making the measurements. The fair value hierarchy has the
fotlowing levels:

- Leve! 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than guoted prices included within level 1 that are observable for the asset or liability, either directly
{i.e. as prices) or indiractly {i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on abservable market data (i.e. unobservable inpuis).
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As at Sepiember 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024
Levei 1 Lavel 2 Level Total

ssssssssrrs e suranna {RUPEES N 'DD0) semmmmmmmivccsssmnnnes —
ASSETS

Financial assets ‘at fair value through prefit or loss'
Units of open ended rmutual funds

327,508 - 327,506

As at June 30, 2024
Level1 Leve! 2 Level 3 Total

B eeeens (RUPEES IN ‘D00} werssemmmmeererssmrmnnen -
ASSETS
Financial assets ‘at fair value through profit or loss’
Units of open ended mulual funds - 459,387 - 455,367

GEMERAL.
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of the
Wanagement Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive QOfficer Chief Financial Officer Director
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At Al Meezan, we help you secure your future with comprehensive financial

planning. Our tailored investment solutions ensure stability and long-term

growth, giving you the confidence and peace of mind to achieve your financial
goals while adhering to ethical, Shariah Compliant practices.

Meezan Strategic Allocation Fund-Ill s

The investment objective of the Fund is to earn potentially high returns through
investment as per respective Allocation Plans by investing in Shariah Compliant
Fixed Income / Money Market Collective Investment Schemes and Equity based

Collective Investment Schemes.
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MEEZAN STRATEGIC ALLOCATION FUND - 1
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2024

September 30,
2024 June 30, 2024
{Unaudited) (Audited)
MCFPP-IV MCPP-IV
Note {Rupees in '000)
Assels
Balances with banks 5 714 164
Investments g 292,743 298,366
Profit receivable 23 3
Total assets 293,480 299,533
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 6 -
Payable to Centeal Deposifory Company of Pakistan Limited - Trustee 59 19
Payable to Securities and Exchange Comrnission of Pakistan {SECP) 14 9
Payable against redemption and conversion of units 72 15,012
Dividend Payable 5 482
Accrued expenses and other liabilities 8 278 2,756
Total liabilities 435 18,278
NET ASSETS 293,045 281,255
CONTINGENCIES AND COMWMITMENTS 9
UNIT HCLDERS' FUND (as per statement attached) 293,045 281,255
-—-[Number of units —
NUMBER OF UNITS IN ISSUE 4,058,416 4,089,612
- Rupeg) ---
NET ASSET VALUE PER UNIT 72,2067 68,7731
The annexed noles 1 to 15 form an integral part of these condensed interim financial statemenis.
For Al Meezan [nvestment Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - II
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

MCPP-1V | Total
Note weeeeeeeens [Rupees in "000) ——-—-seosunenun -
{fncome
MNet realised gain on sale of investments 3,739 3,738
Profil on saving accounts with hanks 52 52
Dividend income 1,937 1,937
5,728 5,728

Net unrealised appreciation on re-measurement of

investments - 'at fair value through profit or loss’ 6.1 8,462 8,462
Total income 14,190 14,180
Expenses
Rernuneration to Al Meezan Investment Management

Limiled - Management Company 74 14 14
Sindh Sales Tax on remuneration of the

Management Company 2 2
Allocated expenses 7.2 - -
Remuneration to Central Depository Company of

FPakisian Limited - Trustee 51 51
Sindh Sales Tax on remuneration of the Trustee 8 8
Annual fee to Securlties and Exchange Commission

of Pakistan (SECP}) 14 14
Auditors’ remuneration 58 58
Fees and subscripiion 48 48
Bank and setttement charges - -
Total expenses 195 1956
Nef income for the quarter before taxation 13,995 13,995
Taxation i2 - -
Net income for the quarter after taxation 3,985 13,895
Allocation of net income for the period
Net income for the quarler after taxation 13,995 13,985
Income already paid on units redeermed {58} {58)

13,937 13,937
Accounting income available for distribution
- Relating to capital gains 12,201 12,201
- Excluding capital gains 1,736 1,736
13,937 13,837

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company}

Chief Financial Cificer Director

Chiet Executive Officer
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MEEZAN STRATEGIC ALY GCATION FUND -1l
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the quarter ended September 30, 2023
MCPP-IV | MCPPV_ [ MCPP-Wi | MCPP-Vl | Total
Note {Rupees in '000Q)

Income
Net realised gain on sale of invesiments 353 73 - - 428
Profit on saving accounts with banks 93 20 24 16 153
Dividend income 7.600 1,365 1,301 1,042 11,308
. 8,046 1,458 1,325 1,058 11,887
Net unrealised diminulion on re-measurement of

investments - "at fair value through profit or loss’ 8.1 7,408 1,315 257 296 9,276
Total income 15,454 2,773 1,582 1,354 21,163
Expenses
Remuneralicn to Al Meezan Investment Management

Limiled - Management Company 71 5 2 1 2 10
Sindh Sales Tax on remuneration of the

Management Company i - - - 1
Allocaled expenses 7.2 63 12 8 K a5
Remuneration to Geniral Depasitory Company of

Pakislan Limited - Trustee 43 8 5 5 81
Sindh Sales Tax on remuneraticn of the Trustee 8 1 1 1 9
Annual fee to Securities and Exchange Commission

of Pakistan (SECP} 12 2 1 1 16
Auditors’ remuneration 58 11 [ 82
Fees and subscription 88 15 11 8 123
Bank and setlement charges - - 1 2
Total expenses 282 51 35 31 399
Net income for the quarter before taxation 15,172 2,722 1,547 1,323 20,764
Taxation 12 - - - - -
Net income for the quarter after taxation 15,172 2722 1,547 1,323 20,764
Allocation of net income for the gquarter
Net income for the quarier afier taxation 15,172 2,722 1,547 1,323 20,764
Income already paid on units redeemed {308) (52) {13 {31) {404)

14,564 2,670 1,634 1,202 20,360
Accounting income available for distribution
- Relating to capitat gains 7,761 1,388 257 296 9,702
- Excluding capital gains 7,103 1,282 1277 296 10,658
14,864 2,670 1,534 1,202 20,360

The annexad noies 1 to 15 farm an integral part of these condensed inferim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the quarter ended September
30, 2024

MCPRv ]| Total
emeuewn= [RUpESS iN 000} ~——meooeee

Met income for the quarter after taxation 13,885 13,595

Qther comprehensive incoma for the quarter . -

Total comprehensiva Income for the quarter 13,995 13,995

For the quarter ended September 30, 2023
MCPP-IV  {]  MCPP-V || MCPP-VI {| MCPPvVI | Total
[Rupees in "000}

Met Incoma for the quarter after taxation 15,172 2722 1,547 1,323 20,764

Olher comprehensive income fer the guarter - - - - -

Total comprehensive Income for the quarter 15172 2,722 1,547 1,323 20,764

The annexed notes 1 to 15 form an intearal part of these condensed interim financial slalements.

Far Al Meezan invastment Management Limited
{Managemnent Company)

Chief Executive Cfficer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -l
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

MCPP-IV
Capital Umihstrlbuted Total
Value income
camimninnmmnnnn= {RUPEES 10 "000)
Met assets at the beginning of the quarter 168,852 122,403 281,255
Issuance of units:
MCPE-IV:nil { MCPP-V: nil  MCPP-VI: nil  MCPP-VII: nil units
- Capital value (at net asset value per unit at the beginning of the )
quarter) B -
- Element of {loss) / income - - -
Total proceeds on issuance of units - - _ -
Redemption of units:
MCPP-IV: 31,198 units
- Capital value (at net asset value per unit at
the beginning of the quarter) 2,147 - 2,147
- Element of income - 58 58
Total payments on redemption of units 2,147 58 2,205
Total comprehensive Income for the quarter - 13,995 13,985
Distribution during the quarter - i - -
Net Income for the quarter less distribution - 13,205 13,995
Net assets at the end of the quarter 156,705 136,340 293,045
Undistributed income brought forward
- Realised income 86,539
- Unrealised loss 35,864
122,403
Accounting income available for distribution
- Relating to capital gains 12,201
- Excluding capital gains 1,736
13,837
Distribution during the quarter d
Undistributed income carried forward 136,340
Undistributed income carried forward
- Realised income 127,878
- Unrealised gain 8,462
136,340
Rupess
Net asset value per unit as at the beginning of the quarter 68.7731
MNet asset value per unit as at the end of the quarter 72,2087

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al-Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOGATION FUND - 1) Funid-1I
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS® FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Septermnber 31, 2023 September 31, 2023 September 31, 2023 September 31, 2023 Septembar 31, 2023
MCPP-IV WMCPPAV MCPP-V] MCPP-VII Total
Capital |Undistributed GCapltal | Undistributed Caplal |Undistribuied Caplial |Undisiributed Capital |Undistributed
Value income Total Value income | Total Value income Tolal Valus incoma Total Value income Total
{Ruf In *000) {Rupess in *000) ———— ————— [Rupeoes in "000) {Rup in "000} [Rupees in "000})
Met asseis at the beglnning of the quarter 167,525 69,075 236,600 35,509 7,145 43,654 24,085 5,197 29,282 19,604 5,457 25,071 246,723 85,884 333,807
Issuance of units:
MCFP-1V:nil / MCPP-V: nii f MCPP-VL: nil f MCPP-VII: nil units
- Cagpilal value (at net assal value perunil at
ihe beginning of the period) - - - - - - - - - - - - - . .
- Elemant of (loss} { income - - - - - - - - - - - - - - -
Total preceeds on issuance of unils - - - - - - - - - - - - - . -
Redemption of units:
MCPP-W: 114,573/ MCPP-V: 19,4551
MCPP-VI: 20,928 MCPP-VI: 14,508
- Capital value (al net assel value par unil al
he beginning of the quariar} 6,313 - 6,315 1.044 - 1,044 1,133 - 1.133 789 - ¥E9 9,261 - 8,361
= Element of Income - 308 308 - 52 52 - 13 13 - 3 31 - 404 404
Total paymenis on redemption af units 5,315 208 8,623 1,044 52 1,088 1,133 13 1.146 6% T BOO 5,261 404 9665
Total p 1sive | forthe q | - ! 15,172 15,172 - 2,722 2,722 - I 1,547 | 1,547 - I 1,323 | 1,323 - 20,764 20,764
Disiribution during the period - - - - - - - - - - - - - - -
Net Income For the quarier less distiibution - 15,172 15,172 - 2,722 2,722 - 1,547 1.547 - 1,323 1,323 - 20,764 20,764
MNet assets at the end of the quarter 161,210 83,929 245 149 34,465 8,815 44,280 22,952 6,731 29,683 18,835 6,759 25,584 237.462 307244 244,706
Undistributed income brought ferward
- Realised income 69,300 7,256 5,187 5.469 87 262
- Unreatised loss !225} {151} - {2) (378)
69,075 7,145 5,197 5,467 86,684
A ingincome ifable for dislrbution
- Relating 1o capital gains 1,288 257 286 9702
- Exeluding capital gains 7,103 1,262 1,277 996 58
14,864 2670 1,524 1.292 20,360
Undistribeled income carriad forwacd 83,930 9815 5,731 8,759 107,244
Undlstributed Income carried forward
- Realised income / (loss) 76.54 8,500 5,474 B,A63 97,9506
- Unrealised {loss}) 7408 1315 257 296 9.276
83,939 9,815 6,731 6,759 107,244
_— —_ P _t _—
Rupees Rupoas Rupeceos Rupcos
Mel asset valua per unil at ihe beginning of the quarer 54.5274 53.6376 54.103% 53.0725
Mel assel valug per unit al the and of the quarter 58,4726 £7.0792 57 0512 55.8064
The annexed noles 1 to 15 form an integral pant of these condensed intgnim financial stalements.
For Al-Meezan Investment Management Limited
(Management Campany)
Chief Executlve Cfficer Chlef financlal Officer Tirector
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MEEZAN STRATEGIC ALLOCATION FUND -l
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the quarter ended September

30, 2024
mcpp-Iv | Total
------------ (Rupees in "000) ----mrrm-mr-vauues

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the quarter before taxation 13,895 13,895
Adjustments for:
Net unrealised appreciation on re-measurement of

of investments 'at fair value through profit or loss' (8,462) (8,462)

5,633 5,633
Decrease in assets
Investments - net 16,085 15,085
Advances, deposits and other receivables (20} (20)
15,065 15,065

Decrease in liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 8 8
Payable to Central Depository Company of

Pakistan Limited - Trustee 40 40
Payable to Securities and Exchange Commission

of Pakistan (SECP) 5 5
Accrued expenses and other liabilities (2,477} (2,477)

{2,426} (2,426)

Net cash generated from operating activities 18,172 18,172
CASH FLOWS FROM FINANCING ACTIVITIES
Payments against redempticn and conversion of units (17,145) {17,145}
Dividend patd {477} (477}
Net cash used in financing activities (17.622) (17,622}
Net increase in cash and cash .

equivalents during the quarter 550 550
Gash and cash eguivalents at the beginning of the quarter 164 164

Cash and cash equivalents at the end of the quarter 714 714

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
tilanagement Company)

Chikf Executive Officer Chief Financia! Officer ; Director
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MEEZAN STRATEGIC ALLOCATION FUND - Il
CONDENSED INTERIM CASH FLOW STATEMENT {(UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Far the quarter ended September 30, 2023 |
MCPP-IV MCPP-V MCPP-Vi MCPP-VI Total
{Rupees in "000}

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income for the quarter before taxation 15,172 2,722 1,547 1,323 20,764

Adjustments for:

Net unrealised diminution on re-measurement of

investrents ‘at fair value through profit or loss {7,408) {1,315) {257) {298) {9,278)

7.764 1,407 1,290 1.027 11,488

Decrease [ {increase) in assets

Investments - net 1,648 482 15,458 958 18,527

Advances, deposits and other receivables {462} 3 7 3 {448)
1,188 465 15,466 961 18,078

Increase / {decrease) in liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 1 - {1} - -
Payable to Ceniral Depository Company of

Pakistan Limited - Trustee - 1 - {1) -
Payable to Securities and Exchange Commission

of Pakistan (SECP) {(88) {10) {10} {7 {115)
Payable against purchase of investments - - - - -
Accrued expenses and other liabilities {3,300) {758} {1,070) {818) {5,946)

{3.387) {767} {1,081} (828} {8.061)

Net cash generated from operating activities 5,563 1,105 15,675 1,182 23,505

CASH FLOWS FROM FINANCING ACTIVITIES

Payments against redempticn and conversion of units {5,765} {1,096) (15,428) {800) {23,087)
Dividend paid (658} (298) (503} {761) (2,220}
Net cash used in financing activities {6.423) {1,394) {15,929) {1,561) (25,307}

Net Increase / (decrease) in cash and cash

equivalents during the quarter {860) {289) {254) {399) {1,802}
Cash and cash equivalents at the beginning of the quarier 1,113 751 436 810 3,160
Cash and cash eguivalents at the end of the quarter 253 462 232 411 1,358

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - I
NOTES TQO AND FORMING FART OF THE CONMDENSED INTERIM FINANCIAL STATEMENTS (UKAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Straleglc Allogation Fund - | (the Fund} was established under a Trusl Deed executed between Al Meezan Investment Management
Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed
under the Trust Act, 1882 on January 15, 2018 and was approved by the Securities and Exchange Commission of Pakistan {SECP) on
December 14, 20417 under the Non-Banking Financa Companies (Establishment and Regulalion} Rules, 2003, {lhe NBFC Rules) and the Non-
Banking Finance Companies and Notified Enlities Regulations, 2008 {the NBFC Regulations). The Fund is reglstered as a notiffed enlity under
the NBFC Regulalions issued through S.R.0.1203{13/2008 on October 10, 2016. The Trust Deed was previously regisiered under the "Trust
Acl, 1882" and now has been registered under "'The Sindh Trusts Act, 2020". The Trust Act, 1882 has been repealed due to the promulgalion
af Provincial Trust Act namely "Sindh Trusls Act, 2020° {the Sindh Trust Act) as empowered under lhe Eighteenth Amendment to the
Constitulion of Pakistan, The Fund is required to be registered under the Sindh Trust Acl. Accordingly, the abova-mantioned Trust Deed has
peen regisiered under the Sindh Trust Acl. The Management Company has been licensed by the SECP 10 act as an Asse{ Management
Company under the NBFC Rules through a gertificate of registration issued by the SECP. The regislered office of the Management Company
of lhe Fund is siluated al Ground Flogr, Block 'B’, Finance and Trade Cenltre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

4.2  The Fund has been formed to enable lhe unit halders to paricipate in a diversilied peorifolic of Equily Schemes and Fixed Income / Money
Markel Schemes, which are Sharfiah compliant, Under the Trusl Deed, all the conducts and acls of the Fund are based on Shariah quidelines.
The Management Company has appointed Meezan Bank Limiled as ils Sharah Advisor to ensure that lhe activilies of the Fund are in
compllance with the pringiples of Shariah.

1.3  The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offarad for public subscriplion on a continutous basis till the end
of the subscription perod. However, the subscription in units may be recpened for fresh issuance by the Management Company wilh prior
approval of SECP after [nlimation to the Trustes and by providing nolice te inveslors in order to protect the interest of the unit holders. The
units of the plan are transferable and can be redeemed by sumendering them to the Fund.

1.4  The title to the assels of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund. The
Fund's property comprises of different types of allocation plans which are accounted for and maintained separately in the books of accounts
and collectively consfitule the Fund's property.

1.5  The Management Company has been assigned a qualily raling of "AM¥' by VIS dated December 29, 2023 {2023: 'AM1' dated December 30,
2022) and by PACRA dated Jung 21, 2024 (2023: "AM?T' dated June 23, 2023}. The rating reflects the Gompany's experienced management
team, structured investment process and sound quality of systems and processes.

1.6 The Fund is an open-end Shariah compliant Fund of Funds Scheme ihat aims 1o gerierale ralums on invesimeni as per allocation plans (sub
funds) namely Megzan Capital Preservation Plan-IV (MCPP-1V), Meezan Capital Preservalion Plan-Y (MCPP-V}, Meezan Capilal Preservalion
Plan-¥1 {MCPP-¥I), Meszan Capilal Preservalion Plan-vil {(MCPP-VIl) and (Meezan {apital Praservation Flan-vill {MCPP-Vill) malured on
August 27, 2021) by investing in Shariah compliant Fixed Incoma f Maney Market and Equily Mutual funds in tine wilh the risk tolerance of the
investor. Investors of the Fund may hold differenl types of allacation plans and may invest in any one or more of the available allocation plans.
The managemen! may alse invest in other Collective Investments Schemes available to it with pricr approval of the SECP. A brief description
of lhe plans is as follows:

Meezan Capital Preservalion |Medium risk - High return through asset allogation

Plan-IV {MCPP-v) This allocation plan commenced ils operations from March 06, 2018 and can invest its portfolio between the
Equity asset classes ! Schemes and Fixed Income or Monay Market assel classes / Schemes based on the
macroeconomic view and cutlock of such assel classes up to 100 percent. The initial maturity of this plan was
two and a half years from the close of lhe subscriplion perod {i.e, Aprl 30, 2018). However, the SECP has
approved extension and in  accordance with  such  extension granted wide its  letter No.
SCRAMCWRMCPPIVIZ022/83 daled Qctober 30, 2022, the plan shall malure on October 30, 2024. Units shall
te subject to front end load.Considering the malurily of the above plans the condensed intenm financial
information has been prepared on a basis olher than going concemn. Howaver, no adjustment is required in the
condensed inledm financial Information as the assets and liabiflities are stated al walues al which they are
expacted to be raallsed ar settfad.

Each allocation plan announces separate Nel Assel Values which ranks Par Passu according to the number of units of the respeciive
sllccalion plans, The books and records of each plan have been maintained separately.

2, BASIS OF PRESENTATION
The transaclicns undartaken by the Fund are in agcordance with the process prescribed under the Shariah guidefines issued by the Sharizh

Advisor and are accounted for an subslance rather than the form prescribed by the earlier referred guidelines. This practice is being followed
to comply wilh the requirements of the accounling and reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
2.1 STATEMENT OF COMPLIANCE

These condensad [nlerim financial statements have besn prepared in accordance with the accouniing and reporting standards as applicable in
Pakistan. The accounling and reporling standards applicable in Pakistan comprise of:

- Intermational Financial Reporling Slandards (IFRSs) issued by the Inlemalional Accounting Standards Board (IASB) as nolified under the
Caompanies Act, 2017,

- Provisions of and direclives lssuad under the Companies Act, 2017, along with part VIItA of the repealed Companies Ordinance, 1984;
and

. the Non-Banking Financa Companies (Eslablishmenl and Regulalion) Rules, 2003 (fhe NBFC Rules), the Non-Banking Finance
Companies and MNotified Entilies Regutalions, 2008 {the NBFC Regulations} and the requirements of tha Trust Deed.
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Whare grovisions of and directives issued under the Companfes Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, (he NBFC
Rules, the NBFGC Regulalions and the requirements of the Trust Deed differ from ihe IFRE, the provisions of and direclives |ssued under lhe
Companies Acl, 2017, part VIIIA of the repeaied Compznies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

The disglosures made in these condensed intenm financial slatements have, howaver, been limited based on the requirements of the
international Accounting Standard 34: ‘interim Financial Reporting', These condensed inlerim financial statemenis do not include all the
information and disciosures required in a full set of financtal statements and should be read in conjunction with the annual published audited
financial statements of $he Fund for the year ended June 30, 2024,

These condensed interim financial stalements are unaudited. In compliance with Schedule V of the NBFC Regulations, the directers of the
Management Company declare thal these condensed intesim financial siatements give a true and fair view of the state of affairs of the Fund
as at September 30, 2024,

SUMMARY GF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT

The aceounling policies adopted and lhe methods of computation of balances used in the preparation of lhese condensed interim financial
statements are lhe same as those appliad in the preparation of the annual financial statements of the Fund for the year ended June 30, 2024

The preparaticn of the condensed interim financial slatements in conformity with accounting and reparting siandards as applicable in Pakistan
requires managemant 1o make sstimales, assumptions and use judgments thal affect the application of policies and reporled amounts of
assets, liahililies, income and expenses. Eslimates, assumplions and judgments are continually evalualed and sre based on historical
experence and olher {actors, including reascnable expectations of future events. Revisiong to accounting estimatas are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgmens made
by management in applying the Fund's accounting policies and the key sources of estimation and uncertainly were the same as those applied
to the financial statements as al and for the year ended June 30, 2024. The Fund's financial risk management objeclives and poticies are
consistent wilh those disclosed in tha annual financial slatements of ihe Fund for the year ended June 30, 2024

Standards, Interpretations, and amendments to published accounting and reporting standards that are effective ln the current
period

Thera are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual acecunting
period beginning on July 1, 2024, Howaver, thase do not have any materal impact an the Fund's finanstal statements and, therefore, have nat
been delailed In these condensed interim financial statements.

Stapdards, interpretations, and amendments to published accounting and reporting standards that are net yet effective

There are cartain amendmanis te the published accounting and reporting standards that are mandatory for the Fund's annual sccounding
padad beginning on July 1, 2024. Howevar, ihese do not have any significant impacl on lhe Fund's operalions and, therefore, have not been
defailed in these condensed interim financial statements.

{Unaudited)
September 30, 2024
Note MCPP-IV | Total
e {Rupees in 000} -mmem-mmmmt

BALANCES WITH BANKS
Saving accounts 51 714 714

714 714

June 30, 2024 {Audited)
MCPP-IV ||  Total [| MCPP-V || MCPPVI | MCPPII
: {Rupees in *000)

Saving accounts 5.1 164 164 - - -

164 164 - - .

These include balance maintained with Meezan Bank Limited (a related parly) that has an expected profit rate of 2.30% (June 30,
2024:11.01%) per annum.Other savings accounts of the Fund bhas expected profit rate of 19.51% (Juna 30, 2024:19.51%) per annum,

{Unaudited)
September 30, 2024
Note | McPPiv | Total
----- -—-- {Rupees in "000} e
INVESTMENTS
Investmants - 'at fair valus
through profit or loss’ 6.1 292,743 232,743
June 30, 2024 {AudIted)
MGPPV || Total || MCPP-¥ ||  MCPP-VI |  MCPP-VII

{Rupeeas [n "G00}

Investmenis - 'at fair value
through profit or loss' 208,366 299,386 - - -
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6.1 Investments - 'at fair value through profit or loss' - Units of mutual funds
Unrealised Percentfage in relation to
. Carrying Market | appreciationf

As atJuly 1, Pur.chases Rede:mptmns As at value asat { value as at| (diminution) || Market value Total market
. during the during the September on the basis of | O@! marke

Name of investee funds 2024 September | September as at lue of

quarter quarter 30, 2024 Net Assets of valuea
30, 2024 30,2024 |September 30,|| NetAssets of | .
investments
2024 the Fund
e — {Number of units) {Rupees in '000) {Percentage) -

Meezan Capital Preservation Plan - IV

Meezan Dedicated Equity Fund 1,309,567 27,091 92,209 1,244,449 84,237 86,561 2,324 30 30
Meezan Rozana Amdani Fund 2 2,078 2,080 - - - - - -
Meezan Sovereign Fund 0 3,768,017 27,080 3,740,937 200,044 208,182 6,138 70 70
Meezan Cash Fund 4,112,673 - 4,112,673 - - - - - -
284,281 292,743 8,462 100 100

Total investments in units of
mutual funds

Meezan Dedicated Equity Fund 1,309,567 27,091 g92,209 1,244,449 84,237 86,561 2.324 29.57 30
Meezan Rozana Amdani Fund 2 2,078 2,080 - - - - - -
Meezan Sovereign Fund - 0 3,788,017 27,080 3,740,937 200,044 206,182 6,138 70 70
Meezan Cash Fund 4,112,673 - 4,112,673 - - - - - -
Total as at September 30, 2024 284,281 292,743 8,462 100 100
Total as at June 30, 2024 263,502 299 366 35,864
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7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED

{Unaudited)
September 30, 2024
Note | MCPPiV_ || Total |
rnmmnnemmem {RUPEES N "000) wererenranas

Management fee payable 7.1 6 6
&
June 30, 2024 {Audited)
MCPP1y || Total | MCPP¥ || MCPPV_ || MCPP-VI
--------------- {Rugees in '000) sevvemrsrmmmmmeemeee
Management fee payable 71 - - - - -
Allocaled Expenses 7.2 - - - - -

7.1  &s per regulation 61 of the NBFC Regufations, 2008, the Management Cempany is entitled lo a remuneration equal to an amount rol
exceeding the maximum rate of management fee as disclosed in the Offering Document subject {o ihe lotal expense ralic limit. Keeping in
view the maximum allowable threshold, lhe Management Company has charged ils remuneraiion at ihe rale of 1% (June 30, 2024: 1%} per
annum of the daily bank bafance of the Fund during the period ended September 30, 2024. The remuneration is payable lo the
Management Cormpany monthly in amears.

7.2  In accordance wilh Regulation 60 of the NBFC Regulations, the Managemen! Company is entilled to charge fees and expenses related fo
registrar services, accounling, operation and valuation services, refated to a Collective Invesiment Scheme (CIS).

The Management Company, based on its own discrelion, has charged such expenses at the rate nil from July 1, 2024 to September 30,
2024 (July 1, 2023 0 January 31. 2024 0.11% and —nfl- from February 1, 2024 to June 30, 2024) .

8. ACCRUED EXPENSES AND OTHER LIABILITIES

{Unaudited)
September 30, 2024
[ meppiv |[ Total |
wesasmsnes (RUPEES 1N "O0B) ~ommmmmneeem

Auditors' remuneralion payable 168 168
Wilhholding 1ax payabls - -
Shariah advisory fee payable 100 100
Prinling charges payable 1 1
Capital gain tax payable 10 10
279 279
June 30, 2024 {Audited)
MCPPIV || Total | mwcepv || MCPPM || MCPPMI
B ---- {Rupees in "000) —-----—--——s
Auditors' remuneration payable 112 12 - - -
Withholding tax payable 2,380 2,380 - - -
Shariah advisory fee payable 186 186 - - -
Printing charges payable 3 3 - - -
Capital gain tax payable il 75 - - -
2,756 2,756 - - -

9. CONTINGENCIES AND COMMITMENTS

There were no conlingencies and commitmenls sutstanding as at September 30, 2024 and June 30, 2024.
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10.  TRANSACTIONS WITH CGONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Invesiment Management Limited being ihe Management Company, Central Depositary Company of
Pakistan Limited being {he Trustee, Meezan Bank Limited being the holding company of the Management Company, Direclors and
Execulives of the Management Company, other funds under the commoen management of the Management Company, Pakistan Kuwait
Invesiment Company (Private} Limiled being the associated company of the Management Company, Al Meezan Invesiment Management
Litited Employees' Gratuity Fund and unitholders holding 10 percent or more of the Fund's net assels.

Transaclions with connected persons / related parties are in the normal course of business, at confracted rates and terms delermined in
accordance wilh market rates.

Remuneratiornt payable 1o the Management Company and the Trustee is detenmined in accordance with the provisions of the NBFC Rules,
the NBFC Regulations and the Trust Deed respeclively.

Detail of transactions wilth connecled persons and balances with them are as follows:

{Unaudited)
. September 30, 2024
Balances MCPP-V || Total

Al Mzezan Investment Management

Limited - Management Company
Remuneralion payable (Rs in '000) [ i1
Allocated expenses {Rs in 000} . -

Meozan Bank Limited

Bank balance {Rs in "000} 850 G50
Profit raceivable (Rs In '000) 20 20
Shariah adviser fee payable 100 300

Central Depositary Company of Fakistan

Limited - Trustee
Trustee fee payable (Rs. in '000) 51 51
Sindh Sales Tax on trustes fee payable (Rs. in ‘000) 8 8

Meezan Dedicated Equity Fund
Investrment {Rs in "000) 86,561 86,561
Investmant {Units} 1,244 449 1,244,449

Meezan Soverion Fund

Inyestraent (RS in "000} 206,182 206,182
Investment {Units) 3,740,937 3,740,937

—_—t e

Unitholders holding 19% or more units of the Fund

lavesiment {Rs in *000) 38,632 38,632
Invesiment (Lnits} _ 535,017 835,017
Balances

Far the period || Fer the periad For the periad
from July 01, from July 01, from July 04,
2023 to Januaryl| 2023 to March || 2023 to June 04,

05, 2024 15, 2024 2024

June 20, 2024 (Audited}

McPPV_ || Total MCPP-V MCPP-W MCFP-VII

Al Meezan Investment Management Limited

- Management Company
Remuneralion payable (Rs in \000) . ’ - - - ’ -
Allncated expenses (Rs in '000} - T - - - N

Meezan Hank Limited

Bank balance {Rs in '000) 150 150 40,528 29,598 459
Profit receivable {Rs in '000) 3 3 39 28 .
Shariah advisory fee payable (Rs in '000} : 186 16B - - -
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Central Depositary Company of
Pakistan Limited - Trustee
Trustee fee payable {Rs in *000)

Sindh Sales Tax on trustee {ee payable (R5 in '000}

Directors and Executives of the

Management Company
Investment (Rs in "000}
fnvestrment {Unils)

Meezan Dedicated Equily Fund
tnvestment (RS in "000)
tnvestment {(Units)

Meezan Rozana Amdanl Fund
Investment {Rs in *000)
lnvestrment {Linits)

Meezan Sovereign Fund
Investment (Rs in *000)
Investment (Units)

Meezan Cash Fund
Investment (Rs in '000)
Investment (Units)

Unithelders helding 10% or more units
of the Fund

Inyestment (Rs in "000}

Investment (Unils)

Transactlions during the quarter

A Meazan Investment Management Limited
- Management Campany
Remuneration for the quarter (Rs in *000)
Sindh Sales Tax on management fee {Rs in '000)
Allpcaled expenses (RS in '000)

Meezan Bank Limited
Frofit on saving account (Rs in "000)
Shariah advisor fee

Central Depository Company of Pakistan
Limited - Trustee

Trusiee fee (Rs in "000)

Sindh Sales Tax on trustee fee (Rs in '000)

Transaclions during the quarter
Meezan Dedlcated Equity Fund

Invesied during the quarter {Rs. in ‘00G}
Invested duing the quarter {Units)
Redeemed during the quarter {Rs. in '000}
Redeemed during the quarter {Units}

% | Meezan

Stratesic Allocation
Fundd-1I

17 17 2 2 2
"~ 2 2 i - _
7,704 7.704 . - -
112,022 112,022 . - R
88,660 88,680 - - -
1,308,567 1,309,567 - - -
210,688 210,686 - - -
4,112,672 4,112,672 - - -

rereresnenar-r—s-{LInaudited)
For the quarter ended September
30, 2024
MCPPIV | Total

14 14

2 i

52 52

48 48

51 51

8 8

{Unaudited)

Far the guarter ended September

30, 2024
mcepv | Tatal
1.801 1,801
27,091 27,091
6,200 6,200
92,209 $2,209
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Meezan Rozana Amdani Fund

Invasted during the quarer (Rs. in '000)

Invested during the quarter (Units)

Redeemed during ihe quarer (Rs. in 0G0}
Redeemead during the quarier (Unils)

Dividend receivad during the quarler (Rs. in "000)
Dividand received during the quarter (Inils)

Meezan Sovereign Fund

Invested during the quarter (Rs. in "D0O)
Invested during the quarter {Units)
Redeemed during the quarter (Rs. in ‘000}
Redeemed during the quarer (Units)

Meezan Cash Fund

Invesied duning the quarter {Rs. in '000)
Invesied during the quarar {Units}
Redeemed during the quarter (Rs. in*00Q)
Redeemed during the quarter (Units)

Transactions during the quarter

Al Meezan Investmeant Management Limlted
- Management Cempany
Remuneration for the quarter{Rs in ‘000}
Sindh Salas Tax on management fee (Rs in '000)
Allocaied expenses {Rs in "000)

Meezan Bank Limited
Prefit on saving account (Rs In '000)
Shariah adyisor fee

Central Depositary Company of Pakistan
Limited - Trustea

Truslee fee (Rs in "000)

Sindh Sales Tax on irustes fee (Rs in "000)

Meezan Dedicated Equity Fund

Invesied during the quarter (Rs. in ‘000)
Invesied during the quarter (Units)
Redeemad duting tha quarter {Rs. in '000)
Redeemed during the quarter {Unils)

Meezan Soverelgn Fund

[nvested during tha quarter {Rs. in ‘000)
Invasted during the quarter {Units)
Redeemed dunng the quarter {Rs. in '000)
Redeemed duning the quarter {Units)

Meezan Rozana Amdani Fund

Invested during the quarter (Rs. in "000)

Invested during the quarter (Unils}

Redeemed during the quartar {Rs. in '000)
Redeemad during the quarter {Units}

Bividend received during the quader (Rs. in ‘000)
Bividend received during the quariar {{nits)

% | Meezan
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104 104
2,078 2,078
104 104
2,080 2.080
1,937 1.937
2,078 2,078
201,492 201.492
3,768,017 3,768,017
1,480 1,480
27,080 27,080
214,436 214,436
4,112,673 4,112,673
{Unaudited).
For the quarter ended Septernber 30, 2023 |
meep-iv || mepev [ MePPvI " MCPP-VII Total
5 2 1 Z 10
1 - - - 1
58 12 8 7 a5
93 20 24 16 153
48 9 6 s 68
43 8 8 5 61
& j! 1 9
3,410 §10 - - 4,029__
76,318 13,358 - - 89,713
180,422 32,223 25,254 24,081 265,920
3,316,304 592,302 537,717 442,828 4,888,224
500 o . - 500
8,110 - - - 110
7.600 1,365 1,201 1,042 11,307
151,991 27,234 26,017 20,844 226146
86,112 33,513 46,014 26,091 2H,731
3,722,247 670,265 920,275 521,826 5,834,615
7.600 1,365 1,301 1,042 1,308
380 68 85 52 565
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11. TOTAL EXPENSE RATIO
The Total Expense Ratio {TER) of the Fund for the quarter ended September 30, 2024 are:

As at
September 30,
2024
MCPP - IV

Total Expense ratio (including government levies) 0.27%
CGovernment evies 0.03%

As at September 30, 2023
MCPP-IV || MCPP-V || MCPP-VI |  MCPP-VI

Total Expense ratia {(including government levies) 0.46% 0.45% 0.48% 0.48%
Govemnment [avies 0.03% 0.03% 0.03% 0.03%

This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective invesiment scheme
categorised as a Fund of Fund Scheme.

12. TAXATION

The ncomie of the Fund is exempt from income tax under clause {99) of Part | of the Second Schedule to the Income Tax
Crdinance, 2001 subject to the condition that not less than 50% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63
of the Mon-Banking Finance Companies and Notified Entifies Reguiations, 2008, the Fund is required fo distribute ot less than
0% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respecl of income relating to the current
period as the Management Company intends to distribute at least 90 percent of the Fund's accounting incorne for the period
ending as reduced by capital gains {whether realised or unrealisad) to its unitholders.

The Fund is also exempt fram the provisions of section 113 {minirum tax) under clause 11A of Part IV to the Second Schedule
of the Income Tax Qrdinance, 2001. Accordingly Super Tax introduced in Finance Act, 2015 is also not applicable on funds
{Section 4B of Income Tax Ordinance, 2001).

13. FAIR VALUES OF FINANCIAL INSTRUMENTS
Fair value is the price ihat would be received to sell an asset or paid to transfer a liability in an orderly transaction befween market

participants at the measurement date. Cansequently, differences can arise between canying values and the fair value estimates.

Financial assets which are tracdable in an open market are revalued at the market prices prevailihg on the statement of assets and
liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from
the respective book values.

- Level 1: Fair value measurements using quoted price (Uunadjusted} in an active market for identical assets ar liabilities.

- Lavel 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly {i.e. as prices) or indirectly {i.e. derived from prices).

- Level 3; Fair value measurement using inputs for the asset or liability that are not based on observable market data {i.e.
unobservable inputs).
As at Seplember 30, 2024 and June 30, 2024, the Fund held the following finzncial instruments measured at fair vatue:

As at September 30, 2024 (Unaudited)

ASSETS Level 1 Level 2 Level 3 Taotal
(Rupees in '000)

Financial assets 'at fair value through profit or loss’

Units of mutual funds - 202,743 - 292,743

As at June 30, 2024 {(Audited)
ASSETS ) Level 1 Level 2 Level 3 Total
{Rupees in "000)

Financial assets 'at fair value through profit or loss'

Units of mutual funds - 289,366 - 286,366
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14. GENERAL
Figures have been rounded off to ihe nearest thousand rupees.

15. DATE OF AUTHORISATION FOR 1SSUE

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of
ihe Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financla) Officer Director
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DIVERSE SOLUTIONS FOR
EVERY FINANCIAL JOURNEY

At Al Meezan, we offer a variety of options to suit your investment needs.

Whether you are looking for high returns, stability, or opportunities in a Shariah

Compliant manner, our comprehensive plans are designed to meet your specific
financial objectives.

Meezan Strategic Allocation Fund-lll #&ars

The investment objective of the Fund is to earn potentially high returns through

investment as per respective Allocation Plans by investing in Shariah Compliant

Fixed Income / Money Market Collective Investment Schemes and Equity based
Collective Investment Schemes.
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MEEZAN STRATEGIC ALLOCATION FUND - Iil
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024 ' '

September

30, 2024 ‘J"(":uz?;;[;u
{Unaudited)
MCPP-IX
Note - {Rupees in '000} -

Assets

Balances with banks - 5 135 1,373

Investments 6 - 237,806

Receivable against sale of investments 228,337 -

Advance, deposits and other receivable 12 13

Total assets 228,484 235,192
" Liabilities

Payable to Al Meezan Investment Management Limited - Management Company 7 2 1

Payable to Central Depository Company of Pakistan Limited - Trustee 15 18

Payable to Securities and Exchange Commission of Pakistan 4 4

Dividend Payahle 40,912 1,152

Payable against conversion of units 105,992 -

Accrued expenses and other liabilities 8 4,017 3,648

Total liabilities 150,942 4,719

Net assets 77,542 234,473

Contingencies and commitments 9

Unit helders’ fund {as per statement attached) 77,542 234,473

------- {Number of units) ~----
~ Number of units in issue 1,660,842 3,217,659
------- {Rupees) wrmsmne-
Net asset value per unit 50.0000 72.8708
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - 1lI el Fund-ll
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30
2024 2023
Note MCPP-1X
------- {Rupees in '000} -=---

Income
Realised gain on sale of investments 10,353 458
Profit on balance with banks 32 81
Dividend incorne 707 7,437

11,092 7,976
Net unrealised appreciation on re-measurement of investments -

‘at fair value through profit or loss' - 61 - 7,391
Total income _ 11,002 15,367
Expenses
Remuneration to Al Meezan Invesiment Management

Limited - Management Company 7.1 4 8
Sindh Sales Tax on remuneration to Management Company 7.2 1 1
Allocated expenses 7.3 - 67
Remuneration to Ceniral Bepository Company of

Pakistan Limited - Trustee ' 41 43
Sindh Sales Tax on remuneration of the Trustee 8 6
Annual fee to Securities and Exchange Commission of Pakistan i2 12
Auditors' remuneration 3 21
Bank and seattlement charges - 1
Fees and subscription . 96 94
Total expenses 191 253
Net income for the quarter before taxation 10,802 15,115
Taxation 12 - -
Net income for the quarter after taxation 10,902 15,1156

~ Allocation of net income for the guarter
Net income for the quarter after taxation 10,802 15,115
Income already paid on units redeemed {5,458) (550)
5,444 14,565
Accounting income available for distribution _
- Relating o capital gains 5,444 7,849
- Excluding capital gains - 6,716
: 5,444 14,565
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al-Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - 1|
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

2024 2023
MCPP.IX
------- (Rupees in '000) ==
4,636
Net income for the quarter after taxation 10,802 15,115
Other comprehensive income for the quarter - -
Total comprehensive income for the quarter 10,902 15,115

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
Payable against conversion of units

For Al-Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND -1l
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30, 2024 September 30, 2023
MCPPIX MCPRAIX
Capital Value U"?ismbmd Total Capital Valug Undistributed Total
nceme Income

merseeeee - (RUPEES 1 °000)

— ———— (Rupees In '080) ———

Net assets at the beginnitg of the quarter 172,734 61,738 234,473 219,487 18,265 237,352
Redemption of units:
Redemption of 1,666,818 units {2023: 203,242 units)
- Capital value (at net asset value per unit at the beginning of the quaster) 121,462 - 121,462 10,751 - 10,751
- Elernent of toss - 5468 5458 {30} 550 520
Total payments on redemption of unils 121,462 5,458 126,920 10,724 550 11,271
Total comprehensive income for the quarter - 10,502 10,902 - 15,145 15,115

Distribution during the quarer

{40,812} {40,913)

Net assets at the end of the quarier 51,272 26,270 77,542 208,366 32.830 241,198

Undistributed Income brought forward

- Realised gain 33,710 . 18,434
- Unrealised loss 28,029 {168}
61,739 18,265
Accounting income available for distribution
- Relating to capital gains 5444 7,849
- Excluding capital gains - 8,716
. 5444 14,565
Interim Gistribution during quarter ended September 2024 at {40,912}

Rs. 26.3808 per units i.e 53% of the par value Rs. 50 each
Net income for the quarter after taxation - -

Undistributed income carried forward 26,270 32,830

e

Undistributed income carried forward
- Realised income . 26,270 25,439

- Unrealised {loss) - 7,381

26,270 32,830

Rupees Rupees
Net asset value per unit as at the beginning of the quarter 72,8706 58.2740
Net asset value per unit as at the end of the quarter 50,0000 62.0273
The annexed notes 1t 15 form an integral part of these condensed interim financial statements,
For Al-Meezan Investrent Management Limited
{Management Company}
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED) i
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30
2024 2023
MCPP-IX
Note ~  —emeomn (Rupees in '000) -

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarier before taxation 10,802 15,115
Adjustments for:
Net unrealised appreciation on re-measurement of investments -

'at fair value through profit or loss' - {7,391)

10,902 7,724
Decrease / {(Increase} in assets
Investments - net 237,806 3,764
Advance, deposits and other reczivable 1 47
Receivable against sale of investments (228,337} -
8470 3,811
(Decrease} ! Increase in liabilities
Payable to Al Megzan Investment Managemeant Limited - Management Company 1 (2)
Payable to Central Depository Company of Pakistan Limited - Trustee (1) (1)
Payable to Securities and Exchange Commission of Pakistan - (81)
Payable against purchase of invesiments - -
Dividend Payable 39,760 -
Accrued expenses and other liabilities 471 {4,254)
40,231 (4,318)
Net cash generated from operating activities 60,603 7.217
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (40,912) {(270)
Payments against redemption and conversion of units (20,928) (11,158)
Net cash used in financing activities (61,841) {11,428)
Net dectease in cash and cash equivalents {1,238) {4,212}
Cash and cash equivalents at the beginning of the quarter 1,373 5,085
Cash and cash equivalents at the end of the quarter 5 135 874
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al-VMeezan Investment Management Limited
{(Management Company)
Chief Exacutive Officer Chief Financial Officer Director
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MEEZAN STRATEGIC ALLOCATION FUND - Il
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Strategic Allocation Fund - K {the Fund) was established under a Trust Deed executed under the Trust Act,
1882 between Al Meezan Investment Management Limited (Al Meezan) as Management Company and Central
Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was executed on January 24, 2019 and
was approved by the Securities and Exchange Gommission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003, {(NBFC Rules). The Fund is registered as a Nolified entity
under Non-Banking Finance Companies and Nofified Entilies Regulations, 2008, (NBFC Regulations} issued through
5.R.0.1203(1)/2008 on Qctober 10, 2016, The Trust Deed was previously registered under the "Trust Act, 1882" and
now has been registered under "The Sindh Trusts Act, 2020". The Trust Act, 1882 has been repealed due to the
promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020" {the Sindh Trust Act) as empowered under the
Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust
Act. Accordingly, the above-mentioned Trust Deed has been registered under the Sindh Trust Act. The Management
Company has been licensed by the Securities and Exchange Commission of Pakistan (SECP) to act as an Asset
Management Company under the Non-Banking Finance Companies (Establishment and Regulations} Rules, 2003
(the NBFC Rules) through a certificate of registration issued by the SECP. The registerad office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi
74400, Pakistan.

1.2 The Fund has bsan formed to enable the unitholders to parlicipate in a diversified portfolio of equily schemes and
fixed income / money market schemes, which are Sharlah compliant. Under the Trust Deed, all the conducts and acis
of the Fund are based on Shariah guidelines. The Management Company has appointed Meezan Bank Limited as its
Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is an open-end Shariah compliant Fund of Funds Scheme. Units are offered for public subscription on a
continuous basis till the end of the subscription period. However, the subscripfion in units may be reopened for fresh
issuance by the Management Company with prior approva) of the Corminission after intimation to the Trustee and by
providing notice to invesiors in order to pratect the interest of the unithalders. The units of the plan are transferable
and can be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited.

1.4  Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund. The Fund's property
comprises of different types of allocation plans which are accounted for and maintained separately in the books of
accounts and collectively constitute the Fund's property.

1.5 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 30, 2022 (2022: 'AM1’ dated December 27, 2021} and by PACRA dated June 23; 2023 (2022 'AMY' dated
June 23, 2022). The rating reflects the Company's experienced management team, structured invesiment process
and sound quality of systems and processes.

1.6 The Fund generates returns on investrment as per allocation plan {sub fund} namely Meezan Capital Preservation
Plan-IX (MCPP-1X) by investing in Shariah compliant fixed income / money market and equity mutual funds in line
with the risk tolerance of the investor. The management may also invest in other Collective Investments Schemes
available to it with pricr approval of SECP.

1.7 A brief description of the plan is as fellows:

Meezan Capital Preservation Plan-IX Medium risk - High return through asset allocation

(MCPP-1X) This altocation plan commenced its operations fram May 14, 2019 and can
invest its portfolio between the Equity asset classes / Schemes and Fixed
Income or Money Market asset classes / Schemes based on the
macroeconomic view and outlock of such asset classes. The initial maturity
of this plan was two and a haif years from the close of the subsctiption
period i.e. January 29, 2022, However, the SECP has approved extension
and in accordance with such extension granted vide letter No.
SCD/AMCWIMSAFINI227/2022 dated January 25, 2022, the plan has been
matured on September 30, 2024,

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier
referred guidelines. This practige is being followed to comply with the requirements of the accounting and reporting
standards as applicable in Pakistan.
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3 BASIS OF PREPARATION
31 Statement Of Compliance

These condensed interim financial statements have been prepared in zccordance with the aceounting and reporting standards as applicable in
Pakistan for interim financial reporfing. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise
of.

- Internatfonal Accounting Standard {JAS} 34, Interim Financial Reporting, issued by the International Accounting Standards Board {|ASB) as
notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 {the NBFC Rules), the Non-Banking Finance Companies
and Notified Entities Regulations, (ihe NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Gompanies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the reguirements of the Trust Deed differ with the requirements of JAS 34, the provisions of and directives
issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulaticns and
the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial stalements have, however, been limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do not include all the
information and disclosures required in a full set of financial statements and should be read in conjunction with the annual published audited
financial statements of the Fund for the year ended June 30, 2024

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as
at Septernber 30, 2024,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT

4,1 The accounling policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparalion of the annual financial statermants of the Fund for the year ended June 30, 2024

4.2  The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimates, assumptions and use judgments that affect the applicaiion of accounting policies and reported
amounts of assets, liabiliies, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on
historical experience and other factors, including reasanable expectations of fulure events. Revisions fo accounting estimates are recognised
prospectively commencing from the peried of revision. In preparing the cordensed interim financial statements, the significant judgmenls made
by management in applying the Fund's accounting palicies and the key sources of estimation and uncertainty were the same as those applied
to the financlal statements as at and for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are
consistent with those disclosed in the annyal financial statements of the Fund for the year ended June 30, 2024,

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting
period beginning on July 1, 2024. However, these do not have any significant impact on the Fund's operations and, therefore, have not been
detailed in these condensed inierim financial siatements.

September  .June 30,
30, 2024 2024
{Unaudited} (Audited)

. Note MCPP-1X
5, BALANCES WITH BANKS ——({Rupees In "'000)----
Saving accounts 5.4 135 1,373

51 The balances In saving account have an expected profit 9.3% per annurn, {June 30, 2024: 11.01% per annum).

September  June 30,
30, 2024 2024
(Unaudited} {Audited)
6. INVESTMENTS Note MCPPX
—-(Rupees in 000}~
At Fair value throtugh profit or loss
units of mutual funds ) 6.1 - 237,806
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6.1 Units of mutwal funds

Percentage In relstion to
Marketvelue | Unraalised L
As ab July 01, Z';::n:;: Sales during sﬁ;::':;“ Canylng volue ag at LYY loss o8 ot | Market Volus on Total murkat
Hans of Investes funds 2024 mor | theauatter [ “2E00-C ber 30, 2024 |Seplembor 30, | September | the basta ofbet| 0.0 TR
9 ' 2024 30,2024 Asxats of the yalue
Fupd Tnvostmants
{Humber of units) {Rupees In '000) P tzns) !
Meezan Capltal Preservation
Plan - IX
MEEZAN DEDICATED EQUITY FUND 1,022,889 6204 1,032,003 0 - - - - .
MEEZAN ROZANA AMDANI FUND Q 1,785 1.785 1] - - - - -
MEEZAN CASH FUND 3,285,951 - 3,209,551 - - - - - -
WEEZAN SOVEREIGN FUND - 4345937 4,345937 (0) - - - - .
Total as at September 30, 2024 N N N N N
Tetal as at June 30, 2024 209,777 237,507 28,029
September  June 30,
30, 2024 2024
[Unaudited) (Audited)
Note MCPP-I1X
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT === {Rupees In "000)----
LIMITED - Management Company
Marnagement fee payable 71 2 1
Sindh Sales Tax pavable on remuneration of the -Management Company 7.2 - 2
Allocated Expenses 7.3 - 24
b 27

7.4 As per regulation 81 of the NBFC Regulations, 2008, the Management Company is entitled fo & remuneration equal to an amount net
exceeding the maximum rate of management fee as disclosed in the Offering Decument subject to the total expense ratio limit. Keeping in view
the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1% (September 30, 2023: 1%) per
annum of the daily bank balances of the Fund during the quarter ended September 30, 2024, The remuneralion is payable to the Management
Company monthly in arrears.

7.2  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax {8S8T) from 3% to 15%
which is applicable on the remuneration of the Management Company, sales load, remuneration of the Trustee and on any amount of
reimbursable expenditure or ¢ost to the Management Company

7.3 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to
registrar services, accounting, operatian and valuation services, related to 2 Collective Invesiment Scheme (C15).

The management company based on its own discretion has not charged allocated expenses during the quarter (June 30, 2024 4.11% of the
average annual net assets).

Septemher  June 30,
30, 2024 2024
{Unaudited} {Audited)

MCPPR-1X

8. ACCRUED EXPENSES AND OTHER LIABILITIES —{Rupees in '000}—
Auditors' remunerafion payahle i 101
Shariah advisary fes payable 202 198
Capital gain tax payable 3,714 7

Wilhholding tax payable - -
Zakat payable - i3
4,017 319

9. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitmenis outstanding as at September 30, 2024 and June 30, 2024

10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

10.1 Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository Company of
Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited being the holding company of the Management Company, Directors and
Executives of the Management Company, other Collective Investment Schemes managed by the Management Company, Pakistan Kuwait
Investment Company (Private) Limited being the associated company of the Management Company, Al Meezan Invesiment Management
Limited Emplovees’ Gratuity Fund and unitholdars holding 10 percent or more of the Fund's net assets,

10,2 Transactions with connected persens essentially comprise sale and redernption of units, fee on account of managing the affairs of the Fund,
sales load, other charges and distribution payments o connected persons. The transactions with connected persons are alse in the normal
course of business, at confracled rates and at terms determined in accordance with markel rates. The management considers that the
transactions between the related parties / connected persons are executed in accordance with the parameters defined in the Offering
document, trust deed and NBFG regulations which are publicly available documents and hence, the transactions are considered to be on an
arm's length basis.

10.3 Remunetation payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFG Rules, the
NBFC Regulations and the Trust Deed respectively.
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4
10.4 Detail of fransactions with connected persons and balances with them are as follows:

September  June 30,
30, 2024 2024
{Unaudited) {Audited)
MCPP [X
-----(Rupees in ‘000)----
Al Meezan Investment Management Limited - Management Company
Management fee payable 2 1
Allccated expenses (RS in '000} - .

Meezan Bank Limited

Bank balance {Rs in '000) 135 1,373
Profit receivable (Rs in '000) 12 13
Shariah Advisory fee payable 202 265
Central Depository Company of Pakistan Limited - Trustee _

Trustes fae payable {Rs. in '000) 13 14
Sindh Sales Tax on trustee fee payable (Rs. in '000} 2 2
Meezan Dedicated Equity Fund

Investment {Rs in '000) - 69,266
Investment {Units) - 1,022,888

Meezan Cash Fund
Investment (Rs in '000} - 168,540
nvestment (Units} ) - 3.289.862

For the quarter ended
September 30,
2024 2023
{Unaudited)
MCPP IX

{Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Remuneration for the quader 4 8
Sindh Sales Tax on remuneration of the Management Company i 1
Allocated expenses (Rs in '000) - 67
Meezan Bank Limited

Profit on saving account {Rs in '000) 32 81
Shariah Advisory Fee expense 65 86
Central Depository Company of Pakistan Limited - Trustee .

Trustee fee for the quarter (Rs in "'000) 41 43
Sindh Sales Tax on trustee fee (Rs in '000) [ 6
Meezan Dedicated Equity Fund

Invested during the guarter {Rs in ‘000} } 812 -
Invested during the quarter {Units) 9,204 -
Redeemed during the quarter (Rs in '000} 72,026 3,160
Redeemed during the guarter (Units) 1,032,093 100,578
Meezan Rozana Amdani Fund

Invested during the quarter (Rs in 000} 89 7.437
Invested during the quarter (Units) 1,785 148,740
Redeemed during the quarter {Rs in '000) 89 182,501
Redeemed during the quarter {Units) 1,786 3,660,028
Dividend recelved during the quarter (Units} 7] 148,740
Dividend received during the quarter (Rs. In'000% 465 7437
Meezan Sovereign Fund

Invested during the quarter {Rs in '000} 234,281 175,861
Invested during the quarter {Units) 4,34_5,937 3,234,376
Redeemed during the quarter (Rs in '000} 239,367 830
Redeemed during the quarter {Units}) 4,345,937 11,538
Meezan Cash Fund

Redeemed during the quarter (Rs in ‘000} 171,659 -
Redesmed during the guarter (Units) 3,289,961 -
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11 EXPENSE RATIO

The Total Expense Ralio of the Fund for the quarter ended September 30, 2024 is 0.33% (September 30,2023 is 0.35%) which include 0.03%
{Sepltembar 30, 2023 is 0.03%) representing government levies and SECP fee for MCPP - IX. This ratio 7s within the maximum limit of 2.5%
prescribed under the NBFC Regulations for a collective investment scheme categorised as a Fund of Funds Scheme.

12.  TAXATION

The income of the Fund is exempl from income tax under clause {89) of Pant | of the Second Schedule to the Income Tax Ordinance, 2001
subject 1o the condition that not less than 90% of the accounfing income for the year as reduced by cagpital gains, whelher realised or
unrealized, Ts distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation B3 of the Non-Banking Finance
Companies and Nofified Entities Regulations, 2008, the Fund is required to distidbute not less than 90% of iis accounting income for the year
derived fram sources cther than capital gains as reduced by such expenses as are chargeable therecn to the unit holders. The Fund has not
recorded any tax liahility in respect of income relating to the current quarter as the Management Company has distributed 100 percent of the
Fund's accointing income on maturity of the plan as on September 30, 2024 as reduced by capital gains (whether realised or unrealised; to its
unitholders.

The Fund is also exempt from ihe provisions of section 113 {minimum tax} under clause 11A of Part IV of the Second Schedule to the Income
Tax Ordinance, 2001.

13 PAIR VALUE FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail
materially the scale of its operations or to undgrtake a fransaction on adverse terms.

Financial assels which are tradable in an open markel are revalued at the market prices prevailing on the statement of assets and liabilities
date. The eslimated fair value of all other financial assets and liabilities is considered not {o be significantly different from lhe respective book
values.
Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement’ requires the Fund to classify assets using a fair value higrarchy

that reflecls the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilities;

- Lewel 2; Fair value measuremenis using inpuls other than quoted prices included within level 1 that are chservable for the asset or liability,
either direclly {i.e, as prices) or indirectly (i.e. derived from pricas}).

- Level 3: inputs for the asset or Jiability that are not based on observable market data (i.e. unobservable inpuis).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

Az at September 30, 2024

ASSETS lLevel1 | Level2 | Level3
------------- Rupees in "000 -—----mmemm

Financial assets ‘at fair value through profit or loss'
Units of mutua! funds . - .

As at June 30, 2024

Level 1 Level 2 I Level 3
B Rupees in '000 -———

Financial assets "at fair value through prafit or Joss'
Units of mutual funds - 237,308 -

14 GENERAL
Figures have been rounded off to the nearest thousand rupees unless othenwise staied.
15. DATE QF AUTHORISATION FOR ISSUE

These condensed inlerim financial statements were authorised for iSsu& OnOctober 10, 2024 by the Board of Directors of the Management

Company.
For Al-Meezan Investment Management Limifed
{Management Company)
Chief Executive Officer Chief Financial Qfficer Director
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IMPLEMENTING
ROBUST
CONTINGENCY
PLANS

At Al Meezan, we prioritize the safety of your
investments by implementing strong contingency
plans. Guided by our experienced fund managers,
we are dedicated to safeguarding your portfolio
and ensuring it remains resilient against market
volatility and unforeseen challenges.

Meezan GOKP
Pension Fund s

The investment objective of the Fund is to

provide Employees with an individualized,
funded (based on defined contribution) as well
as flexible pension scheme which is managed by
professional investment managers to assist them
to plan and provide for their retirement. The
design of the allocation scheme empowers the
Employees to invest their pension savings as per
their desired asset allocations.
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

- June 30, 2024
-4 -t
As at September 30, 2024 (Un-Audited) (Audited)
Money Market|| Debt Sub Equity Sub || Equity index
Sub Fund Fund Fund Sub Fund Total Total
Note {Rupees in "000}
ASSETS
Bank hzlances 4 55,323 500 500 S00 57,823 56,606
Investments 5 189,234 - - - 1 39,234 43,1 20
Formation Cost 189 . . - 189 201
Deposits and other receivables 6 5,199 - - - 5,189 6,181
Tota! assets 250,846 500 s0o 500 252,446 112,107
LIABILITIES
Payable to Al Meezan Investment Management

Limited - Pension Fund Manager 7 143 - - - 113 36
Payable o Central Deposiiory Company of

Pakistan Limited - Trustee 49 . - - 49 28
Payable to Securities and Exchange - - -

Commissian of Pakisian 21 . _ . 21 18
Accrued expenses and other liabilittes 8 830 - - - 890 772
Payable to auditors 91 - - - 91 88
Total labilities 1,154 - B - 1,164 922
NET ASSETS 249,782 500 500 500 251,282 111,185
Contingencies and commitments g
PARTICIPANTS' SUB - FUNDS

(as per statement attached) 249,782 500 500 500 251,282 111,185

{Number of UNItS) veemewsrosmremsamesvan-ers=s
Mumber of units in issue .
{as per statement attached) 2,127,740 5,000 5,000 5,000
{Rupees)
Net assets value per unit 117.3933 100.0000 100.0000 100.0000

The annexed noles from 1 to 15 form an integral part of these condensed interim financial stalements.

For Al Maezan Investment Management Limited
{Pension Fund Manager)

Chief Executive Officer Chief Financial Officet Direcf,_ér
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MEEZAN GOKP PENSION FUND

CONDENSED INTERIM INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

INCOME

Profit from sukuk certificates
Profit on saving accounts with banks
Net realised gain on sale of investments
Unrezlised appreciation on ‘re-measurement
of investments at ‘fair valua through profit or loss'
Total Income

EXPENSES
Remuneration to Al Meezan Investment Management
Limited - Pension Fund Manager
Sindh Sales Tax on remuneration of the Pension Fund
Manager
Remuneration of Central Depository Company of
Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Annual fee to Securities and Exchange Commission of
Pakistan
Auditors' remuneration
Takaful Charges
Amartization of Formation & Preliminary Cost
Brokerage Expense
Sintdh Sales Tax on Brokerage
CDS Charges
Total Expenses

Net income for the quarier before taxation
Taxation
Net income for the quarter after taxation

Other comprehensive income

Total comprahensive income for the quarter

3 | Meezan
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September 30, 2024
Maney . .
Debt Sub Equity Sub | | Equity Index
Market Sub Fund Fund Sub Fund Total
Fund
Note {Rupees in '000)

5,246 - - - 5,246
2,906 - - - 2,906
235 235

511 -
909 - - - an9
9,296 - - - 9,286
7.1 140 - - - 140
7.2 21 - - - 29
70 - - - K]
14 - - - 11
19 - . - 19
23 - - - 23
117 - - - "7
11 - - - 11
1 1
] ]
1 1
414 - - - 414
8,882 - - - 8,882

13 - - - - -
5,882 - - - 8,882
8,882 - - - 8,882

The annexed notes from 1 to 15 farm an integral part of these condensed interim financial statemenls.

For Al Meazan Investment Management Limited

Chi#f Executive Officer

{Pension Fund Manager}

Chief Financial Officer

Dirgctor
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MEEZAN GOKP PENSICN FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS SUB FUNDS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Septemher 30, 2024

Money Market|| Debt Sub || Equity Sub ||Equity Index Total
Sub Fund Fund Fund Sub Fund
Note {Rupees in 000}
Net assets at the beginning of the quarter 109,685 500 500 500 111,185
Amouni received on issuance of units:

Money market sub fund: 1,148,107 units 131,215 - - - 131,215

131,215 - - - 131,215

Net realised gain on sale of investments 235 - - - 235
Unrezalised appreciation on 're-measuremernt

of investments at fair value through profit or loss'  5.1.1 909 - - - 09

Other net income for the quarter 7,738 - - - 7,737

8,882 - - - 8,882

Net assets at the end of the quarter 249,782 500 500 500 251,282

The annexed notas from 1 to 15 form an integral part of these condensed interim financial statements.

Far Al Meezan Investment Management Limited
{Pension Fund Manager}

Chief Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
CONDENSED INTERIM CONTRIBUTION TABLE (UNAUDITED)
FOR THE QUARTER ENDEDR SEPTEMBER 30, 2024

September 30, 2024
Money Market Sub Cebt Sub Fund Equity Sub Fund Equity Index Sub Total
Fund Fund
Units {Rupees Units (| (Rupees || Units {| (Rupees Units | (Rupees || (Rupees
in '000} in '000) in '000) in '000) in '000}
Issuance of units 1,148,107 131,215 . - - - - - 131,215

The annexed notes from 1 to 15 form an integral part of these cendensed interim financial statements,

For Al Meezan Investment Management Limited
(Pension Fund Manager)

_
Chief Executive Officer Chief Financial Officer Directar
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MEEZAN GOKP PENSION FUND
CONDENSED STATEMENT OF NUMBER OF UNITS IN ISSUE {UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

Money Debt Sub Equity Sub {fEquity Index Total
market Sub Fund Fund Sub Fund

{Number of units)

Total units in issue at beginning of the gquarter 979,633 5,000 5,000 5,000 994,633
Add: Units issued / converted / reallocated during the quarter 1,148,107 - - - 1,148,107

Less: Units redeemed / converted / reallocated during the quarter - - - - -

Total units in issue at the end of the quarter 2,127,740 5,000 5,000 5,000 2,142,740

The annexed notes fram 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Pension Fund Manager}

Chibf Executive Officer Chief Financial Officer Director
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WMEEZAN GOKP PENSIGHN FLIND

CONDENSED INTERIM CASHFLOW STATEMENT {UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2624

September 30, 2024
Money
DebtSub || Equity Sub || Equity tndex
Market Sub Fund Furd Sub Fund Total
Fund
Nota {Rupees in "000)
CASH FLOW FROM OPERATING ACTIVITIES
Net income for (he quarter hefore taxation 8,882 . - - 8,882
Adjustments:
Unrealised {appreciation) on 're-measurement of 511
investments at ‘fair value through profit or loss' ' (209) - - - {909)
7,973 - - - 7,973
Increase in assets
Invesiments - {net) {139,205} - - - {139,205)
Formation Cost N - - - i
Deposits and ofher recelvables 982 - - - 982
{138,212} . - - (138,212}
Detreass in liabilitias
Payable ta Al Meazan Investment Management Limited
- Pension Fund Manager 7 - - - 7T
Payable to Central Depaository Company of
Pakistan Limited - Trustee 21 - - - 21
Payable to Securities and Exchange Gommission of Pakistan 3 - - - 3
Payable to auditors 418 - - - 118
Accrued expenses and other liabilities 23 - - - 28
242 - - - 242
Net cash used in operating activities (129,9%8) . - - {129,998)
CASH FLOW FROM FINANCING ACTIVITIES
Receipts from issuance of units 131,215 - - - 131,213
Net cash generated from financing activities 131,215 - - - 131,215
Net increase in ¢ash and cash equivatents during the quarter 1,217 - - - 1,217
Cash and ¢ash equivalents at beginning of the quarter 55,108 500 500 500 58,606
Cash and cash equivalents at end of the quarter 4 ' 56,323 500 500 500 87,823

The annexad noles from 1 to 15 form an integral part of these condensed interim {inancial statements.

For Al Meezan Investment Management Litmnited
{Pension Fund Manager}

Chilef Executive Officer Chief Financial Officer Director
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MEEZAN GOKP PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

14 Meezan COKP Pension Fund (lhe Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as Pension Fund Manager and Central Depository Company of Pakistan Limited (CDC) as trustee, The
Trust Deed was executed and approved by the Securities and Exchange Comimission of Pakistan on June 21, 2023 under the
Voluntary Pension System Rules, 2005 (VPS Rules). The regislered office of the Pension Fund Manager of the Fund, is
situated at Ground Floor, Block B Finance and Trade Centre Sharah-e-Faisal, Karachi 74400, Pakistan.

The objective of the Fund is o provide a secure source of retirement savings and regular income after retirement of the
employees of KPK Government, The Fund comprises of four Shariah compliant sub funds namely Equity Sub-Fund, Debt Sub-
Fund, Money Market Sub-Fund and Equity Index Sub-Fund {collectively the “Sub-Funds"). The Pension Fund Manager shall
offer Allocation Scheme to the employees accarding fo thelr risk/refurn and age requirements, through Sub-Funds of the
Meezan GoKP Pension Fund. The risk profile of each Allpcation Scheme shall be dependent on the percentage allocation of

that Scheme in the various Sub-Funds,

1.2 All Employees of KPK Govermment appointed/recruited under the Khyber Pakhtunkhwa Civil Servants (Amendment) Act, 2022
or an employee of the KPK Govemment, regularized as ¢ivil servant thraugh any legal instrument, issued after coming into
force of the Khyber Pakhtunkhwa Civil Servanis (Amendment) Act, 2022 irrespective of the effective date of regularization
shall be eligible to coniribute to the Pension Fund.

1.3 Title to the assels of the Sub Funds is held in the name of CRC as a Trustee of the Fund.

1.4 Meezan Bark Limited acls as Shariah Advisor of the Fund to ensure that the activities of the Fund are in compliance with the
principles of Shariah.

1.5 The Pension Fund Manager has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited daled
December 28, 2023 and by PACRA dated June 23, 2023 | The rating reflects the Company's experienced management team,
structured investment process and sound quality of systems and processes.

1.6 The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 20207 as empowered
under the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements Inciuding regisiration under the
Trust Act have been introduced. The Management Company has fulfilted requirements for registration and accordingly, the
fund has been registered under Sindh Trusts Act, 2020,

The Fund consists of four Sub-Funds namely, Meezan GoXP Pension Fund - Equity Sub-Fund {the Eguity Sub-Fund}, Meezan
GoKP Pension Fund - Equity Index Sub-Fund (the Equily Index Sub-Fund), Meezan GoKP Pension Fund - Debt Sub-Fund (the
Debt Sub-Fund) and Meezan GoKP Pension Fund - Money Market Sub-Fund {the Money Market Sub-Fund) (collectively the
*Sub-Funds"}. Investment palicy for each of the Sub-Fund as disclosed in the Annual financial statements of the Fund for the
year ended June 30, 2024,

2. BASIS OF PREPARATION
2.1 The transcations unsertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on subsiance rather than the forr prescribed by the earlier referred guidelines.

This practice is being followed to comply with the requirements of the approved acceunting standards as applicable in
Pakistan.

2.2 Statement of compliance

2.2.1 These condensed interim financlal statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard Beard
(IASB) as notified under the Companies Act, 2017,
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- Provisions of and directives issued under Companies Act, 2017 along with part VIllA of the repealed Companigs
*Ordinance, "1984; and

- Voluntary Pension System Rules, 2005 (the VPS Rules), Voluntary Pension System Part V (NBFC Regulations, 2008)
and requirements of the trust deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the VPS Rules and requirements of the frust deed differ frem the IFRS standards, provisions of and directives issued
under the Comparies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the VPS Rules and requirements of
the frust deed have been followed.

222 These condensed interim financial statements does not include all the information and disclosures required in the annual
financial statements and should ‘therefore be read in conjunction with the interim financial statemenis of the Fund as at and for
the period ended June 30, 2024. However, selected explanatory notes are included to explain events and transactions that are
significant to an understanding of the changes in the Fund's financial position and performance since the last financial
siatements.

2.2.3 These condensed interim financial statements are being submitted fo the participants as required under Regulation 7(f) of the
VPS Rules, 2005, ’

2.3 Basis of Measurement

These condensed interim financlal statements has been prepared under the historical cost convention except for certain
investments which are stated at fair value.

24 Funectional and presentation currency

These condensed interim financial statements is presented in Pakistani Rupees which is the Fund's functional and
presentation currency and rounded off to nearest theusand rupees.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND RISK MANAGEMENT
FRAMEWORK
34 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed

interim financial statements are the same as those applied in the preparation of the aanual financial statements of the Fund for
the year ended June 30, 2024,

3.2 The preparation of this condensed interim financial information in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, judgements and assumptions that affect the reported amount
of asse!s, liabilities, income and expenses. It also requires management to exercise judgement in application of its accounting
policies. The estimates, judgements and associated assumplions are based on the historical experience and various other
factors that are believed to be reasonable under the circumstances. Revisions to accounting estimates are recognised in the
periad in which the estimales are revised if the revision affects only that period, or in the period of revision and future periads if
the revision affects both current and future periods. In preparing this condensed interim financial information, significant
judgments made by management in applying accounting policies and the key scurces of estimation and uncertainly were the
same as those that were applied to the financial statements as at and for the year ended June 30, 2024,

There are certain amendments to accounting and reporting standards that are mandatory for the Fund's accounting period
beginning on or after July 1, 2024. However, these are considered either not to be relevant or to have any significant impact an
the Fund's financia! statements and operations and, therefore, have not been disclosed in this condensed interim financial
informatton.

3.3 "The Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2024,
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June 30, 2024
Ag 2t September 30, 2024 (Un-Audited) {huciied)
Money Debtsub || Equity Sub || Equity index
Markst fund Fund Sub Fund Total Tetzl
Sub Fung
{Rupees in ‘060)
56,323 500 500 500 51823 £6,606
56323 500 500 500 57823 56 606

These Include & balante malntained with Meezan Bank Limited (a related party) that has lasl declared profit rate of 9.30% per annum, Olher profil and lass sharing accounts of the Fund have
expected profit rates of profit canging from 15.25% 10 17.50% per annum (2024: 14,01% 10 19.5% per annum).

INVESTMENTS

June 30, 2024
As al September 3 - N
ptember 30, 2024 {Un-Auditad) {Auglied)
Money Debtsub {] Equity Sub || Equity Index
Market fund Fund Sub Fend Total Total
Sub Fund
Nete {Rupzes in '000]
Investments by category
At falr value through profit or loss
Stkuk canlificates 81 183,234 - . - 158,234 45,120
188,234 - - - 183,234 45,120
Sukuk certificates - At fale value through proht or loss
Held by Money Market Sub-Fund
Nams of the Security Purchases Sales ! Asat Carrylng | Market value :un:zzlli:t?:n Market value
AsatJuly | ding the Matured Sepreniber value as at asat Ppas 2t asa
01, 2024 Quarger during ihe P September |Septamber 30, percantage of
Quarter SN 3 202 202 | SFemeran |ty Assets
' 2024
Note Number of certitt [Rupaes |n '000) —%
Government Securilies
GOP |Jarah Sukuk X000 - VRR 5144 140 140,00 - - - . -
BOP ljarah Sukuk XXXl - FRR: 5141 220 220 22,145 22,040 (108) 8.82
GOP FRR PSX8- PDIGIS150825 5141 - 28000 B 28,000 123,179 124,194 1,015 43.72
K-Electric STS 26 - KELSTS25 5141 = - . 13 13,000 13,000 . 520
Pakisian Telecommunication Compnay
Sukukd - PTCLSTS4 5144 0 - 30 30,000 30,000 - 1201
Tatal a5 al September 30, 2024 188,324 189,204 909
Significent terms and coaditions of Sukuk cerificates putstanding as al Seplember 30, 2024 are as [ollows:
Name of security Origlnal princlpat Mark-up rate {per annum) lssuadate  Maturity date
{Rupees per cortificate)
GOP ljzrah Sukuk XXX - FRR 300,000 Weighled average yield of 6 monlhs T-Bills 9-O¢l-23 00124
GOP FRR PSXS - PO1GIS150825 5,000 15.95% 16-Aug-24 15-Aug-25
K-Elettric STS 26 - KELSTS26 1,000,000 & Moaths Kitor + 0,15% 4-Jun-24 4-0ec-24
Paklsian Telecammunicalion Compaay
Sukukd - PTCLSTS4 1,000,000 § Months Kibor + 0.10% 18-Sep-24 18-Mar-25
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6. DEPOSITS AND OTHER RECEIVABLES
June 20,
As at September 30, 2024 {Un-Audited) 2024
{Audited)
Money Debt Sub || Equity Sub Equity
Market Sub Fund Fund Index Sub Total Total
Fund Fund
(Rupees in ‘000}
Profit receivable on saving accounis with banks 1,648 - - - 1,648 4,539
Profit receivable on sukuks certificates 3,451 - - - 3,451 1,541
Security deposit with CDC - - - - 100
Advances & Deposits 100
5,198 - - - 5,099 §.181
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED
- PENSION FUND MANAGER
Jure 30,
As at September 30, 2024 (Un-Audited) 2024
{Audited)
Money Debt Sub [JEquity Sub Equity
Market Sub Fund Fund Index Sub Total Total
Fund Fund
Mote (Rupees in '000}
Management remuneration 7.1 or - - - a7 32
Sindh Sales Tax on management fee 7.2 15 - - - is 4
413 - - - 113 36

74 As per regulation 87F of NBFC Regulation,2008, Al Meezan Investment Management Limited, the Pension Fund Manager of the Fund is
allowed fo charge an annual management fee of the average annual net assets of each of the Sub-Fund calculated for determining the prices
of the units of the Sub-Funds with allowed expense ralie limil. Accordingly, the Pension Fund Manager has charged management fee at
0.30% in Money market sub fund and nil in Debt sub fund , Equity sub fund and Equity index sub fund of the average daily net assets of the
Sub-Funds,

7.2 The Sindh Provincial Governmeant has levied Sindh Sales Tax (85T) at the rate of 15% on the remuneration of the Management Company
through Sindh Sales Tax Act, 2011 effective from July 01, 2024.

8. ACCRUED EXPENSES AND OTHER LIABILITIES

June 30,
As at September 30, 2024 (Un-Audited) 2024
{Audited)
Money Debt Sub ||Equity Subl| Equity
Market Sub Fund Fund Index Sub Total Total
Fund Fund
{Rupees in '000)
Other Accrued Expenses Payable 8§71 . - - 871 671
Takafu! Charges Payable 216 - - - 218 99
Brokerage Payable 3 - - - 3 2
890 - - - 890 772

9. CONTINGENCIES AND COMMITMENTS
There were no other contingencies and commitments ocutstanding as at Sepetember 30, 2024.
10. TOTAL EXPENSE RATIO

The Total Expense Ralio {TER) of the Fund for the period ended September 30, 2024 are;

As at Septemnber 30, 2024 (Un-Audited)
Money Cebt Sub || Equity Sub Equity
Market Sub Fund Fund Index Sub
Fund Fund
Total Expense ratic 0.89% - - -
Government levies 0.11% - - -

The total expense ratio of the pension fund as prescibed in the offering document is capped as follows:

{a) Money Market Sub Fund upfo 1% (b} Debf Sub Fund upto 1% (c) Equity Sub Fund upio 2%. (d} Equily [ndex Sub Fund up fo 1.25%.
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11.  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

111 Connected persons and related parlies include Al Meezan Investment Management Limited being the Pension Fund Manager, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Pension Fund Manager,
Cirectors and executives of the Pension Fund Manager, other collective investment schemes managed by the Pensicn Fund Manager, Pakistan
Kuwait Investment Gompany (Private) Limited being the associated company of the Pension Fund Manager due to common directorship, post
employment benefit funds of the Pension Fund Manager and unit holders holding ten percent or more of the Sub-Fund's net assets.

412 The transactions with connected persons are carried out in the normal course of business, at contracted rales and terms determined in
accordance with the market norms.

11.3 Remuneration of the Pension Fund Manager is determined in accordance with the provisions of the provisions of VPS Rules, 2005 and the
Trust Deed. i

11.4 Remuneration payakle to the Trustee is determined in accordance with the provisions of the Trust Deed.

11,5 Amount cutstanding as at quarter end are as follows:

As at September 30, 2024 (Un-Audited) J”’(':u%?{ezdgz‘*
Money Debt Sub Equity Equity
Market Fund Sub Fund || Index Sub Total Total
Sub Fund Fund
{Rupees in '000)
Al Meezan Investment Management Limited
- Pension Fund WManager
Remuneration payable 97 - - - 97 32
Sindh Sales Tax on management fee 15 - - - 15 4
Investment: Money Market Sub Fund: 300,000 units 35,218 500 500 S00 36,718 35,080
Debt Sub Fund: 5,000 units, Equity Sub fund: 5,000 units
Equily Index Sub Fund: 5,000 units
Gentral Depository Company of Pakistan
Limited (CDC) - Trustee .
Trustee fee payable 43 - - - 43 25
Sindh Sales Tax on trustee fee payable 6 - - B 3 3

11.8 Detail of transactions with connected person and related parties are as follow:

As at September 30, 2024 {Un-Audited)

Money || Debt Sub Equity Equity
Market Fund Sub Fund || Index Sub Total
Sub Fund Fund

{Rupees in "004Q}

Al Meezan Investment Management Limited

{Al Meezan) - Pension Fund Manager
Remuneration for the period 140 - - - 140
Sindh Sales Tax on management fee 21 - - - 21

Central Depository Company of Pakistan

Limited {CDC) - Trustee
Remuneration for the period 70 - - - 70
Sindh Sales Tax on frustee fee 11 - - - 11
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12. FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction between market
participants at the measurement date in the principal or, in its absence, the most advantageous market to which the Fund has access
at that date. The fair value of a liablity reflects its non-performance risk.

Underlying the definition of fair value is the presumption that the Fund is @ going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilitizs traded in active markets i.e, listed equity shares are based on the quoted market prices
at the close of trading on the period end date. A market is regarded as ‘active’ if transactions for the asset or fiabilify take place with
sufficient frequency and volume fo providz pricing information on an ongoing basis. The quoted market prices used for financial
assets held by the Fund is current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or reguiatory agency, and those prices represent actual and regularly oceurring market
fransactions on an arm's length basis.

The Fund measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the
measurements:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Ilnputs other than gquoted prices included within level 1 that are chservable for the asset or liability, either directly or
indirectly.

Lavel 3: Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

For valuation techniques for specific instruments, refer nole 3.1.2.2

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the

fair value hierarchy.
Carrying Amounts Fair Values
Amortised At falrvalue  Financlal Total Level 1 Level2 Level 3 Total
cost threugh llabllities
prafit or loss measured at
amontised
cost
September 30,2024 Note {Rupees in'000)
Financial assets - measured af falr value
Sukuk certificates 5 B 189,234 - 189,234 - 189,234 - 189,234
- 189,234 - 189,234
Financial assets not measured at fair value
Bank balances 12.1 57,823 - - 57,823
Formation Cost 12.1 183 - - 189
Deposits and other receivables 12.1 5,089 - - 5,099
63,112 - - 83,112
63,112 189,234 - 262,345
Financial Habilities not measured at fair value
Payablz to Al Meazan Investment Management
Limited - Penslan Fund Manager 12.4 - - 113 113
Payabla to Central Depository Company of
Pakistan Limited - Trustee 12,1 . - 4% 49
Payable to Securities and Exchange
Commission of Pakistan (SECP} 121 - - 1 21
Payable o auditers 12,1 - - 81 9
Accrued expenses and other liabilities 12.1 . - i 887
- - 1,161 1,161

4121  The Fund has not disclosed fair values for these financial assets and financial liabilities because their carrying amounts are
reasonable approximation of fair value.
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13. TAXATION

The income of the Fund is exe'mpl from income tax under clause 57(3) {viii) of part | of the Second Schedule to the
Income Tax Ordinance, 2001. Therefore, no provision has been made for current and deferred taxation in these
condensed interim finangcia!l statements.

The Fund is also exempt from the provisions of sectien 113 (minimum tax} under clause 11A of Part IV to the
Second Schedule of the Income Tax Qrdinance, 2001. Accordingly, Supertax and any other taxes introduced in
Finance Act, 2015 is also not applicable on the Fund.

14, GENERAL
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated,

15. DATE OF AUTHORISATION FOR [SSUE
These condensed interim financial statements were authorised for issue on  October 10, 2024 by the Board of

Directors of the Pension Fund Manager.

For Al Meezan Investment Management Limited
{Pension Fund Manager}

Chief Executive Officer Chief Financial Officer Director
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Al Meezan |

Investment Management Ltd.

Pure, proft™:

CONTACT US

0800- HALAL(42525) SMS “invest” to 6655
www.almeezangroup.com

We Are Available On Social Media

Al Meezan mein ltminan hai.

Download
Al Meezan Investments Mobile Application
Now!

For investment services and advice
visit any Al Meezan or Meezan Bank Branch across Pakistan

SEZ
oy
SANE,

Disclaimer: All investments in Mutual Funds and Pension Fund are subject to market risks. Past Performance
is not necessarily indicative of future results. Please read the offering document to understand the investment
policies, risks and tax implication involved.

Use of the name and logo of Meezan Bank Limited as given above does not mean that it is responsible for the
liabilities/obligations of Al Meezan Investment Management Limited or any investment scheme managed by it.

A Subsidiary of

Meezan Bank

The Premier Islamic Bank

Our Shariah Advisor is Dr. Muhammad Imran Ashraf Usmani whose registration reference number is
(SECP/IFD/SA/005).

Note: The role of Meezan Bank Limited (MBL) is restricted to distribution of Mutual Funds only.
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