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gree Deed

THIS RE-STATED TRUST DEED is made and fol
day of June, 2021 /S

e . -
S Y10 MRS TR RS o TR RSO \

1. Name of the Scheme o ‘ -

Meezan Pakistan Exchange Traded Fund (MPETYF)
2 Category, Type and Benchmark of the Scheme

Category: Exchange Traded Fund

Type: Open End




Company" which expression where the
successors in interest and assigns) of the orjapagigtaation NO. &ocneer

16/03/25.

CENTRAL DEPOSITORY COMPANY AKASY Tod gublic
limited company incorporated in Pakistan dnder thafersges Ordi hnce,
1984, , now Companies Act, 2017 having ifs regltg“ e ows vl e >99-B,
Block ‘B’ S.M.C.H.S., Main Shahra-e-Faf¥al,\Karachi (hereinafter called the
"Trustee”, which expression, where the context so permits, shall include its
successors-in-interest and assigns) of the other part.

AND }Date: .....

WITNESSETH:

The Management Company had been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules”,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License
No. AMCW/11/AMIML/AM/07/2017 dated April 19, 2017, attached hereto as
Annexure "A.

The Management Company was authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AMIML/MPETF/4/2020dated January 03, 2020 attached
herewith as Annexure "B" to constitute the Trust under the name and title of
"Meezan Pakistan Exchange Traded Fund (MPETF)}" (hereinafter referred to as
"the Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register this
Trust Deed ("the Deed™), pending\gegistration of the Trust as a notified entity under

the Trust in accordance with the
Trust Deed;

HIFRTRIES
The Deed dated Ja u? 9%&6‘“ s ln}:cf‘a.lted “Between the Management Company
and the Trustee and registered with the Sub-Registrar-I, Jamshed Town, Karachi
under Registered No.15, Book No.IV, dated 09-01-2020, Digital Scanning No.DSU
KII, BoR Sindh, RD:15/SRO:17/DocType:34 dated 02-05-2020 and the Scheme was
also registered as a Notified Entity under Regulation 44 and the Offering Document
was also approved by the SECP under Regulation 54.

Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sind Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without effecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units issued
to the Unit Holders and all other acts, things and deeds done by the Management
Company and the Trustees meh,shg\ be deemed to have been validly ef]
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5.1

5.2

5.3

done and are saved. Rggistl’a“o? ’

The Scheme shall continue to be regu &Q’b’f't’he SE P er the Rulps and
Regulations, being a Specialized Trustiby virtue of
functions to the SECP, as specified in Sectjon 118-

Governing Law and Jurisdiction

This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Act, Rules and the Regulations, any directives or circulars issued by SECP
and all applicable laws and regulations as amended or replaced from time to time, so far
that this does not conflict with the Shariah. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by SECP it
shall be deemed for all purposes whatsoever that all the provisions required to be
contained in a trust deed pursuant to such amendments, directive, relaxation or
exemption shall be deemed to have been incorporated in this Trust Deed without
requiring any modification unless specifically required by the SECP, in the event of any
conflict between this Trust Deed and the provisions of the Rules Regulations,
directives, circulars, the latter shall supersede and prevail over the provisions contained
in this Re-Stated Trust Deed so far that this does not conflict with the Shariah.

All investments of the Trust property shall be in accordance with the Shariah as per the

guidelines provided by the Shariah Advisor and the SECP.

Subject to the Clause 27 hereafter, appi§able between the Management Company and
the Trustee inter se, each party, including Yhe Unit Holder(s), irrevocably submit to the

a) The Trustee shall hold st Property that may from time
to time hereafter be v ‘ s a single common fund for the
benefit of the Unit iter §e, according to the number of

Units held by each | fnit H@]ﬂé‘;&ﬁﬂﬁ oF W{"J' THES

b) The Trust Property shall comprise of the Portfolio Deposit and cash component
received from all the Creation Units issued, as specified in the Offering Document
and the conditions stipulated in this Re-Stated Deed, the Regulations and the
requirements prescribed by the Commission, as amended or substituted from time to
time ("SECP Requirements");

¢) The Management Company shall offer Creation Units or multiples thereof to
Authorized Participants in exchange of underlying Portfolio in term of provision
contains in the Offering Document. The Cffering Document shall be in the form and
substance as prescribed under the Regulations, and the SECP Requirements and shall
be subject to the approval of the Comumission; and

d) The Management Company shall track the Index of Securities as specified in the
Offering Document.
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7 Effect of this Re-Stated Deed and Status of kMSHnlder.(.s)..[:é/. s W

7.1 Deed Binding on Each Unit Holder
Takt Dirgctor (Trust)

Diatiict Fast, Karnchi Division
The terms and conditions of this Re-Stated Tru ninet NdMhe terny of
Clause 25 of this Re-Stated Deed including am '
time to time shall be binding on each Unit Holder andthe Authorized Participant, as if
the Unit Holder had been party to it and shall be bound by its provisions and shall be
deemed to have authorized and required the Trustee and the Management Company to
do as required by them by the terms of this Re-Stated Deed, the Regulations, the Stock
Exchange Regulations and the SECP Requirements.

7.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has acquired the units through secondary market upon payment of purchase price of
MPETF units in that market. However, Authorized Participant can acquire the units in
exchange of underlying basket of securities in consideration of full price of MPETF
units as specified in the Offering Document and no further liability shall be imposed on
any Unit Holder(s) in respect of the Units held by him.

7.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including
the Creation Units that may be issued to Authorized Participants. Each Unit Holder has
a beneficial interest in the Trust Propertyfm proportion to the Units and {ractions held by
such Unit Holder and shall have such rj - ts s are set out in this Re-Stated Deed and the
Offering Document.

8.1 The Management Company SAN
accordance with the Rules, Hfgs
guidelines issued by SECP, gis)
Document. The Managemg
Exchange Regulations apy

8.2 The Management Complny.ha _
determination of announcement of prlces/INAV and for producmg financial reports from
time to time. The Management Company may perform the Registrar Functions itself or
may appoint another Company to perform such functions on its behalf. The
Management Company shall provide the Trustee unhindered access to all records
relating to the Scheme.

8.3 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting business of the Trust keeping in view nature and
importance of the functions to be performed; provided that such procedures are
consistent with the provisions of the Rules and the Regulations any directives, circulars
and guidelines issued by SECP and this Re-Stated Deed. -

8.4 The Management Company shall constitute the Index of the Fund which comprises
Marketable Securities and realign that Index due to occurrence of circumstances and
conditions specified in the Offering Document.

8.5 The Management Company s /a,l}rrnamtam the Tracking Error at minimum level as

- AN
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specified in Offering Document. Date: coxdsmsebadniidansennes

8.6 The Management Company shall be respopsible to
disinvestments by investors in the Scheme to \
receiving and processing request in this regard.

8.7 The Management Company may, at its own responsibility and costs from time to time
appoint Investment Facilitators to assist it in promoting sales of Units. An updated list of
Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC.

8.8 The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Re-Stated Deed and the
Offering Documents, nor shall the Management Company (save as herein otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for its
own gross negligence or willful breach of duty and the acts and omissions of all persons
to whom it may delegate any of its functions as manager as if they were its own acts and
omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Re-Stated Deed and the Offering Document, the Management
Company shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

8.9 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to
be the instruction or notice given b 'Ihe Management Company. Any change in such

sactions, 1ncludmg issuance of Creation Unit
\f any), entered into by it on behalf of the
e that settlement instructions are given
as to facilitate timely settlement. The
quests for dealing in Creation Units,
' g Documents.

osed the location of its official

u. amﬂ!gm @mlgmm/ corXersion of Creation units in the
eIE and on 1ts website.

points for acceptancg
Offering Document ®

8.12 The Management Company shall provide the Trustee with regular reports indicating
profit and other forms of income or inflows, relating to the investments that are due to
be received.

8.13 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof at the cost of the Fund.

8.14 The Management Company shall appoint eligible institutional investors as Authorized
Participants for creation and redemption in kind units from the Fund under the
Authorized Participant Agreement to be signed among the Management Company,
Trustee and Authorized Participant.

8.15 The Management Company sha:ﬁ‘ﬁppmnt one or more Market Makers as Authorized
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8.16 The Management Company shall ensure that entry and exit to the Scheme (including
redemption and re-issuance of Creation Units to Authorized Participants) shall be
allowed only in the form of Portfolio Deposits and Cash Component, as may be the case
and as permissible under the applicable regulations.

8.17 The Management Company may, from time to time appoint, remove or replace one or
more Authorized Participants, on terms and conditions to be incorporated in the
Agreement(s) to be entered into among the Authorized Participant(s)and the
Management Company. The names and credentials of the Authorized Participants shall
be disclosed in the Offering Document.

8.18 The Management Company shall disclose the names and credentials of the Market
Makers in the Offering Document and their website, who perform Market Making
activities under Market Making Regulation of PSX.

8.19 The Management Company may delegate to a third party any of its functions except
core functions which includes investment decision making, risk management and
compliance functions. However, the Management Company shall be fully responsible
for such functions of third party. The cost incurred in relation to such functions will be
borne by the Management Company.

8.20 The Management Company shall establish and maintain sufficient risk management
systems and controls to enable it to id , assess, mitigate, control and monitor risks
in the best interest of the Unit Holdergfof ti Scheme.

Net Asset Value (NAV) of the Scheme
prescribed by SECP from time to time

8.21 The Management Company shall
within such time period and at su

9.1 The trustee shall perform I SkBearfféd i ules, Regulation and directives

LS TR
9.2 The Trustee shall nomfnate M Oﬁfﬂs 'ﬁ-‘leqqrs;tpfact as authorized persons for

performing the Trustee’s functions and for 1ntgact1ng with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Company.

9.3 The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository company(ics)
to act as the Custodian(s) for holding and protecting the Trust Property and every part
thercof and for generally performing the custodial services at one or more locations and
on such terms as the Trustee and the Management Company may mutually agree and to
be incorporated in custodial services agreement(s) to be entered into between the Trustee
and the Custodian(s), except where the Trustee itself is acting as a Custodian.

9.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has been
caused by gross negligence or.any reckless act or omission of the Trustee or any of its

i y R
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9.5

9.6

9.7

9.8

9.9

=’

with or pursuant to any request of the Martagemient Company provided it is not in
conflict with the provisions of this Re-Stated Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Trust Deed, any instruction, certificate,
notice, direction or other communication is required to be given by the Management
Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to accept;
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to
be instructions from the authorized representative(s).

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure.

In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an oblige\on to replace the lost investment forthwith

incur any liability by reason of any gfgeh
or omitted to be done in good faith Ifg

The Trustee shall make availahls or gusfe 1§ ere is made available to the
. . ¥ +*
Management Company such infAfShAti pRGRIEMMan#geynent Company may reasonably

the Trust, &

X
The Trustee shall, if reques eé%bmmagarw&mmlﬁ S0 ket cOnsiders necessary for
the protection of Trust Prédpertyorsaleguarding thé interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof, with full powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, to give evidence, to
appoint and remove counsel and to do all incidental acts, things and deeds through the
Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and
expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with
the Trust under this Re-Stated Deed or the Rules and Regulations. For the avoidance of
doubt it is clarified that notwithstanding anything contained in this Re-Stated Deed, the
Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising
from or consequent to any such suit, proceeding, arbitration or inquiry or corporate or
shareholders’ action or otherwise howsoever and (save as herein otherwise provided) all
such losses, claims, damages and other liabilities shall be borne by the Trust.

e
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9.10 The Trustee shall not be under any liability bxcept such liabfit; ag ay expressly
assumed by it under the Rules and Regulatioris and this 23k ust De€d nor shall
the Trustee be liable for any act or omlssn;n of thés __agérﬁ‘éﬁtm;ﬁémpany nor for
anything except for loss caused due to its willful actf“op bﬁﬁsﬁlﬁn@ of. gross nng'hgence
or that of its agents in relation to any custody A 'ST"roperty forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry
out the provisions of this Re-Stated Deed the Trustee shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

9.11 The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
income, profits, repayment of capital or for any other reason), any depository, an
intermediary or agent in any transaction or from any court, government, regulator, stock
exchange or any other exchange.

9.12 The Trustee shall ensure that Creation Units are not issued until the payment (portfolio
deposit and cash component) has been received and upon completion of transfer of title
of the Portfolio Deposit and Cash Component in the name of the Fund.

9.13 The Trustee shall issue or redeem Creation Units only upon the instructions of the
Management Company, subject to compliance with the procedures specified in the
Rules, the Regulations, the Authorizgll Yarticipant Agreement and the Constitutive
Documents.

(historic¢ pricing basis) and any trg
1s also based on the valuation ughq

The Management Cg m?am{ngw .
Institutional Investo¥ 33 biyugh  authorized participant

agreement. The Authorized Part1c1pants shall have sufficient resources and capabilities
to satisfactory fulfill their roles and obligations and comply with the SECP
Requirements. For avoidance of doubt, it is clarified that the Creation Units shall be
issued only by the Management Company and neither the Authorized Participants nor
any other person shall be empowered to issue Creation Units,

10.2 The Authorized Participant shall, at all time, comply with the applicable regulatory and
contractual obligations.

The Authorized Participant(s) shall, effectively make arrangements either through
Broker or Market Maker to market the Units through Exchange to the general investors
by putting bid and offer prices on KATS, fully abiding by the Exchange Regulations.

11 Role of Market Maker

11.1  Role and responsibilities of the Market Maker shall be governed by the Market Maker
Regulation of the PSX and through Market Maker Agreement.

11.2 The Management Company shall appoint one or more authorized Market Maker, who
will perform their functions in accordance with the terms and conditions specified in
the Market Maker Agreement and/or Ma.rket Makmg Regulatlon of the Excha
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Huitoy ‘;Sf'fce'ifl. the s market for

any period of time in a circumstances spedified in the Marke i¢n and
for Market Maker Agreement situation when there, jgréixjamec i stock
market where units are being traded, circuifbreak@ly My gt lUd or
for any other reason where Market Make : Liaed Vi nits

would be against the interest of the Fund or its Units Holders

11.3 The Market Maker shall quote prices during Designated Market Making Period as
mentioned in the Market Maker Agreement and/or Market Making Regulation of the
Pakistan Stock Exchange.

11.4 The Market Maker shall be obliged to make available both buy and sell orders or
quotes during the Designated Market Making Period.

11.5 The Market Maker shall be obliged to replenish its orders or quotes within time
specified in the Market Maker Agreement. subsequent to execution of already queued
orders/quotes, within the Designated Market Making Period.

11.6 The Market Maker shall keep its market making activities separate from other trading
activities as governed by the Market Maker Regulation. For this purpose, the Market
Marker shall:

Sarkkt making activities;

ccding trades pertains to Market Making

e Register separate Trading code(s) fy
¢ maintain separate ledger account{f&¥g
activities of MP ETF; and
e Ensure that any of its authopze
shall not indulge in normgl S«
Period.

er(s) for market making activities
during Designated Market Making

12 Trust Property/Fundyf

12.1  Trust Property/Fund@isoge: : Artfolio Deposit and Cash
Component out of the Net Assct of MP ETF mclude all income, profit and other
benefits arising therefrom, if any after deducting any applicable Duties and Charges.
Therefore, the aggregate Portfolio Deposit that is received for all the Creation Units
issued along with the Cash Component received from time to time shall also
constitute part of the Fund Property.

12.2  Shariah compliant bank accounts and Islamic windows of conventional banks for the
Fund shall always be in the name of the Trustee.

12.3  All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

12.4  Except as specifically provided in this Trust Deed, the Trust Property shall always be
kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport
to create any mortgages, charges, liens or any other encumbrance whatsoever to
secure any Islamic financing, guarantee or any other obligation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

13 Voting Rights on Trust Property

13.1  Management Company on behalf of the . Fund and it shall be entitled to exercise the
said rights in what it may con51der to be m\({le best interest of the Unit Holders and
N

4 {2
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13.2

13.3

14

14.1

14.2

14.3

14.4

15.1

15.2

Registration No. ..
uh@exqm/ ﬁ@f AWK ght and the

Nesasannne

c any right to interfef

may refrain at its own discretion fro
Trustee or the Unit Holders shall not ha

The Trustee shall upon written request ify the account
of the Trust Property, from time to timg exec xecuted
or delivered to the Management Compay rneys or

proxies authorizing such attorneys and proxies to vote consent or otherwme act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase "rights of voting” or the word "vote" used in this clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or
join in a requisition to convene any meeting or to give notice of any resolution or to
circulate any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period of six years.

Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the Shariah
Guidelines provided by Shariah Advisor

The Shariah Advisor has been appointed by the Management Company who shall
advise on the matters relating to Shariah Compliance.

The Shariah Advisor will be appoiftyd for a period mutually agreed between the
Management Company and the :
Document and may be re-appoing

Management Company shall j
for change in the Shariah Adjhg

Investment Objective

The objective of Meezan Pakistan Exchange Traded Fund (MPETF) is to track the
authorized Index constituted by the Management Company as specified in the Offering
Document.

Investment Policy

The Index of the Fund shall be based on Investment Policy in accordance with the
Rules, Regulations and directives issued by SECP and shall be specified in the Offering
Document.

15.3 Transactions Relating to Investment/Portfolioc Management

15.3.1 In case of Issuance of Creation Units, the Trustee shall ensure that, Portfolio Deposit

and Cash Component is rge€jved.(where Cash Component is a positive value) against
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15.3.3 The Trustee shall promptly forward to the Management Company any notices,
reports or other documents issued by the issuers of securities, recipients of any of the
Trust Funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or
agent in any transaction or from any court, government regulator, stock or other
exchange or any other party having any connection with the transaction.

15.3.4 The Management Company shall also advise the Trustee, of the details of amounts to
be paid and to deliver Portfolio Deposit to respective Authorized Participants against
redemption requests. Such transfer of Portfolio Deposit/payments shall be effected by
the Trustee out of the respective accounts of the Unit Trust by way of transfer tothe
appropriate account of the Authorized Participant.

15.3.5 The Management Company shall provide the Trustee with regular reports
indicating dividends, other forms of income or inflows and any rights or
warrants relating to the Investments, that are due to be received. The Trustee shall
report back to the Management @ONgpany any such amounts or warrants that are

16

accordance with the Rules, Regulations
{Ned in the Offering Document.
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The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder by
the Commission from time to time.

17.2 Determination of Purchase (Offer) Price

On first day, units will be offered at Face Value specified in the Offering Document
subject to the minimum lots size for creation MP ETF units based on creation
procedure specified in para 15,5 and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its website,
MUFAP and PSX.

17.3 Determination of INAV

"INAV" means intraday net asset value calculated on a real time basis after
incorporating the price change of underlying securities throughout the business day.
INAV is indicative current basis Net Assets Value of an MP ETF Unit that facilitates
trading of MP ETF in the secondary market, which may be above or below actual
NAYV of the Scheme.
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17.4.1 Management Company delegate its respo 31b111§y-\.' ‘ mm&ti@ndﬁ)’lNAV o the
Pakistan Stock Exchange. The Pakigan Stg xcﬁ#ﬁﬁﬁu\_’ﬁm{?“ carry out
determination of the INAV per Unit on a Susseat-asiliiLe hiisea)) ba ithin
a Business Day as deemed necessary by the Management Company and as specified
in the Offering Document. The Pakistan Stock Exchange shall ensure that INAV is
disseminated to the Stock Exchange terminal at regular interval.

17.4 Pricing and Dealing

17.4.2 Management Company to ensure that the INAV per Unit is calculated on the basis of
a process and critetia which is consistently applied by the Management Comparny or
the third-party to whom this function is delegated to ensure that the valuations are
objective and independently verifiable.

17.5 Creation Procedure

Authorized Participants can directly create Units with the Fund in Creation Unit Size
as follows: -

The Fund creates Units in large blocks known as "Creation Units". Size of the
Creation Units and multiples thereof shall be stated in the Offering Document. Value
of the "Creation Unit" is the basket of underlying Benchmark Index securities called as
the "Portfolio Deposit" and a "Cash Component” which will be exchanged for a fixed
number of Units or Par Value to be issued by Management Company. The Portfolio
Deposit and Cash Component may change from time to time and will be announced
through its website and other data providers. Management Company may change
Creation Unit Size after obtaining prior approval of the Trustee and the Commission.
Any such change shall be intimated to the pertinent Stock Exchange within three (3)
Business Days prior to the date of such ghange.

Note: Units in less than Creation
with the Fund.

The requisite securities const o0 Deposit have to be transferred to the
(Fund’s Depository Accoungjgwile ghe (o go\ponent has to be paid to the Trustee
through bank transfer in tHFA M A titled as "CDC-Trustee MP ETF".
On conﬁrmatlon of the s MR N\ be transferred in the CDC account

Portfolio Deposit : eI hnge from time to time due to
changes in the underlying Benchmark Index on account of corporate actions and
changes to the index constituents.

17.8 Determination of Redemption Price

17.8.1 Investors can sell the Units of MP ETF at market prices at any Exchange on which
Fund is listed, which may be above or below actual NAV of the Scheme. Only
Authorized Participants can directly redeem Units with the Fund in Creation Unit
Size or multiples thereof. The Units shall be redeemed on all Business Days. (Units
can be redeemed based on Redemption Price calculated on the basis of NAV
determined on the Business Day prior to the day of receipt of the duly completed
redemption Application Form).

17.8.2The Management Company while announcing NAV of the Fund, would also
announce composition of Portfolio Deposit and Cash Component required to be
exchanged against redemption of Units. - - -
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18.1

18.2

19

19.1

19.1.1

19.1.2

19.1.3

19.1.4

Trustee, Portfolio Deposit will be transfe
Participant.

Redemption request can be submitted by Authorized Participants through physical or
electronic form at authorized branches and office of AMC as specified in the
Offering Document.

Suspension of Dealing

Subject to terms and conditions as specified in Market Maker Agreement and/or PSX
Market Maker Regulations, Market Maker may withdraw his bid and offer price in
the secondary market for any period of time in a situation when there is exireme
volatility in the stock market where Units are being traded, circuit breakers in any of
the scrip of the Fund or for any other reason where Market Maker believes that
trading in MP ETF Units should be suspended.

Suspension of fresh issue of Units:

The Management Company may at any time, subject to the Regulations and in the
best interest of Unit Holders or under the circumstances specified in the Offering
Document, suspend issue of freshfUnits. Such suspension may, however, not affect
the payment of cash dividend of thg issue of bonus Units as a result of dividend
dlstrlbutlon The Management ngp y shall announce the details of exemptions at

p ounced. The Management Company shall
Jee and Exchange if dealing in Units is

immediately notify the Co
suspended.

Provided that the _!a‘.‘:;, _Compak%k dall, at any time, terminate such
suspension at the order offt# i Oy
ETF Units on the exchang&fa

Fees and Charges

Remuneration of the Management Company and Its Authorized Agent

The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder. Current level of remuneration shall be
specified in the Offering Document.

Remuneration shall begin to accrue from the issue of Initial Creation Units as
specified in the Offering Document.

Such remuneration is payable to the Management Company in arrears within thirty
(30) Business Days after the end of cach calendar month.

In consideration of the foregomg and save as aforesaid, the Management Company
shall be responsible for the payment of all ‘expenses incurred by the Management

16




19.1.5

Company from time to time in connection Willatés i£sa%. Marmgemgnt
Company of the Trust. The Management §ompany shall ] 3 afoe
against the Unit Holder(s) or against the Trpst Prope Re“efVicesor for lits
expenses, except such expenses as are expregsly a ngqwsmns of
the Regulations and directives issued there junde vlpratRet %@t};ﬁ’eed to fbe
payable out of Fund Property.

Any increase in the remuneration of the Management Company and approved by the
Commission shall require ninety days prior notice to the unit holders. However, any
decrease in remuneration of the Management Company shall not require such notice.

19.2 Remuneration of Trustee and Its Agents

19.2.1

19.2.2

1923

19.2.4

19.3.2

19.3.3

The Trustee shall be entitled to a monthly remuneration out of the Trust Property as
specified in the Offering Document. Remuneration shall begin to accrue from the
issue of Initial Creation Units.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for payment of all expenses incurred by the Trustee from time to time in
connection with its duties as Trustee offije Trust. The Trustee shall not make any

st Property for their services or for their
xssly authorized to be paid out of the Trust
ons and the Constitutive Documents.

expenses, except such expenses as
Property under the provisions of

registration of the Fung Sl er Red

the Fund to the Mana geme'ﬂf?’(%ii’i'pﬁhwsubmm audif\of expenses. The said costs
shall be amortized over a ‘period of not Tess than five years or within maturity date of
the fund if it has life of less than five years.

The Formation Cost shall be reported by the Management Company to the SECP and
the Trustee giving their break-up under separate heads, as soon as the distribution of

the Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

19.4 Other Costs and Expenses to be Charged to and Borne by the Trust

20

20.1

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme recelved or derived from sources other than capital

/ - 17




202

20.3

20.4

21

21.1

21.2

21.3

21.4

21.5

on No. W((//W

gains as reduced by such expenses as af ghaiéEéB]é'té.tﬁé Cheme/ linder | these
Regulations.

Regtstrah

Diractor (Truﬂ)

t, Karaschl Division
"

a. Explanation.- For the purpose of
income" means income calculated § ol e
IFRS as are notified under the Compames Act the Regulatlons and the
directives issued by the SECP. Wherever the requirements of Regulations or
the directives issued by SECP differs with the requirement of IFRS the
Regulations and the said directives shall prevail.

b. The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Qut of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank paripassu as
to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

Before making any payment in refpect of a Unit, the Trustee or the Management
Company may make such deducflons\as may be required by law in respect of any
fues or assessments whatsoever and issue to the

Zakat, income or other taxes, ghiifg

The SECP may, either g
Holders representing syCRgge
may be prescribed by &

manner and occ Qi
Regulations.

The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Re-Stated
Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee
and the Unit Holders.

Upon a new management company being appointed the retiring Management
Company will take immediate steps to hand over all the documents and records
pertaining to the Trust to the new management company and shall pay all sums due to
the Trustee. The Management Company shall have the right to receive its
remuneration up to the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.
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21.7

21.8

21.9

21.10

22

221

22.2

223

22.4

22.5

22.6

22.7

cancellation of license of Management Compan
the Commission from amongst the panel of audp
State Bank of Pakistan for the audit of financial nstltutlons T
that accounts of the Fund till the day of the gppoi
company are audited by such Auditor.

Registfat )
omt alw @g %?}"" : '
demgnmed-as- A." Lagory b
1 ensur
e nw ianageme
rust)

The auditors so appointed shall be other than the ex1st1ng auditors o
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

Audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, Management Company and the new management
company.

The costs of such audit shall be borne by the Fund.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the same
time as the new trustee is appointed with the approval of the Commission or from the
date of assumption of Trust Proper? of the Scheme by the newly appointed trustee,
whichever is later.

misconduct or failed to ¢ig8hfirge W% Nigations under the Regulations, it may
remove the Trustee after g

g appointment of a new trustee. A
ymmission is satisfied with the

change of the Trustee
new ftrustee shall
circumstances and
such a new trustee/

s for this change anch

Uth CTORSTE OF wigudTHiEs

Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trustee and make
payments to the new trustee of all sums due from the Trustee. The Trustee shall have
the right to receive its remuneration up to the effective date of its removal or
retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund til! the day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and-the Trustee.
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22.8

22.9

22,10

23

23.1

232

233

24

25

25.1

25.2

253

Date; . / 2] 2
The auditors shall have the scope as may be pec1ﬁed by thes

or Commission.

the report shall also be provided to the Commission, the Trustee and-
The costs of such audit shall be borne by the Fund.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the transfer of underlying Portfolio to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Unit Holder(s) that the Trust be wound

up.

The Trust may also be terminated/ revoked on the grounds given in the Regulations.

In case, the management company opting to change the nature of the index that the
Fund is based on, the Fund shall not be revoked/ terminated provided that, the Index
being opted for has reasonable resemblance to the current index and if the unit-
holders of the Fund accord approval of such chfgge with more than two-thirds
majority. Such change shall always be subject to pflorgpproval of SECP.

Base Currency

The currency of transaction of the Fund is
Company, Trustee or any Authorized Pg
issuance or redemption of the Units in ang
save as may be specifically undertake
Stated Deed, for receipt or paymen
arising therefrom.

ahacy \EE\hall not be held liable,
e, €\npany under this Re-
BvaizZfenc % or any obligations

Modification of the Trust Deet

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy and increase in management fee, the asset management company must
give at least ninety days’ prior notice to each Unit Holder about the proposed change
and the Unit Holders shall be given an option to exit at the applicable Net Asset
Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Re-Stated Deed in
such manner and to such extent as they may consider expedient for any purpose,
subject to the prior approval of the SECP and subject to the condition that it does not
prejudice the interests of unit holders.

If, at any time, any Clause of this Re-Stated Trust Deed is, or becomes, in whole or in
part, illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this Trust
Deed, nor the legality, validity or enforceability of such Clause under the law of any
other jurisdiction shall in any way be affected or impaired thereby.
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26

27

28

29

29.1

29.2

29.3

Audit Registration No.

The Management Company shall appoint a inae FQ%
of the Regulations and directions issued therpunder.

W £nt Director (Trust)
ast, Karachl Divislon
Sctorate of Industries
cvarntnent of Sindh

In the event of any disputes arising out of or in connection Wi
Deed or the Offering Document between the Management Company on the one part
and the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and the Offering Document of the Unit Trust,
the same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

Arbitration

Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employe engaged by the Trustee or the Management
Company in connection with thf bikiness of the Trust shall observe strict
confidentiality in respect of all tr SotioNs of the Trust, its Holders and all matters

relating thereto and shall not dis y_jAformation or document which may come
to their knowledge or possessighdi fhe ge of their duties except when required
to do so in the ordinary ¢ of per ce of their duties or by law or if

compelled by any court of | a coyppet 'tt;g thority.

s/ e \%
Miscellaneous £ W %
Y %
Any notice required t &% erved updrrthe HoldyrSikll be deemed to have been duly
given if sent by po £ TS er dlectronic medium or left at his
address as appearifig—4 5 OTNG 8 so s&ved by post/courier/email or

other electronic means shall be deemed to have been served on the day following that
on which the letter containing the same is posted/sent by courier, by email or other
electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier. The
Management Company shall advertise any such notice in a newspaper widely
published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptcy be deemed to have been duly served and such service shall be deemed a
sufficient service on all persons interested (whether jointly with or as claiming




29.4

30

30.1

302

30.3
304

30.5

30.6

30.7

30.8

309

30.10

through or under him) in the Units concerned.

available for 1nspect10n at the respective
Management Company at all times during us

at'loh"éf A" C

¢ busm sé!w
ne 5%13‘1 ic

the Management Company.

Definitions

Unless the context requires otherwise, the following words or expressions shall have
the meaning respectively assigned to them, viz.:

"Accounting Date" means the date, 30th June, in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the Commission and the Commissioner of Income Tax, change such date
to any other date.

"Accounting Period", "Accounting Year" means a period ending on and including
an Accounting Date and commencing (in case of the first such period) on the date on
which the Fund Property is first paid or transferred to the Trustee and (in any other
case) from the end of the preceding Accounting Period.

"Act" means The Companies Act 2017.

"Authorized Participant(s)" means the eligible institutional investor or TREC
Holder of Exchange subject to the Afkhorized Participant Agreement signed between

the parties.
"Authorized Participant Agregl: eans an agreement entered into between an
Authorized Participant and thEQ¥jan\ga\ent Company setting out the roles and

responsibilities of each pa

. ointed as the auditors of the Scheme
by the Management Coyfili .\ MIPAnsKiEQf the Trustee in accordance with the

*Authorized Invep investment and includes the

e Local Equities
e Cash and cash equivalent

"Bank" means a banking company licensed under the Banking Companies
Ordinance, 1962 or any other regulation for the time being in force or an institution
providing banking services under the banking laws of Pakistan, or if operating
outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

"Bank Accounts" mean those accounts the beneficial ownership of which rests in
the Unit Holders and for which Central Depository Company Limited (CDC) has
been appointed as the Trustee;

"Broker" means any person engaged in the business of effecting transactions in
securities for the account of others or a member of the Stock Exchange.

ST ' 2 @_




30.11

30.12

30.13

30.14

30.15

30.16

30.17
30.18

30.19

30.20

30.21

30.22

30.23

30.24

30.25

the form of stock dividend.

"Business Day" means any day on which
are open for business in Pakistan.

"Cash Component' means the difference betweer'the applicable net asset value of a
Creation Unit and the market value of the Portfolio Deposit. This difference will
represent accrued dividend, accrued annual charges including management fees and
residual cash in the scheme.

"Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Holder.

"Commission" or "SECP'" means the Securitiecs and Exchange Commission
of Pakistan set up under Securities and Exchange Commission of Pakistan Act, 1997.

"Connected Person" shall have the same meaning as in the Regulations.

"Constitutive Documents' means this Trust Deed, Offering Document(s) and other
principal documents governing the formation, management or operation of the Fund
including all related material agreements.

"Creation Units" means the specified number of MP ETF Units for issuance or
redemption as determined by the Asset Management Company and disclosed in the
Constitutive Documents.

me being appointed by the Trustee, with the
approval of the Management Co old and protect the Fund Property, or any
part thereof, as custodian, on Jj 3he Trustee; the Trustee may also, itself,
provide custodial services fogfsd Fu .c ith the approval of the Management
Company, at competitive teryhg’s [ @ normal line of its business; provided it
has been approved by the

"Custodian" means a company fo

"Cut-Off Timing" megfgstpine (RN ; A B¥$#Ass Day which is allowed for valid
receipt of form(s) and ghg¥ iSShee W

"Dealing/Subscriptify B+ 1skesd Day on which Pakistan Stock
Exchange & the Mﬂnagemé%{ Iﬂﬁﬁiﬁd}f)ﬂwmr bi¥siness in Pakistan;

"Deed" means the Trust Deed dated January 9, 2020 and this Re-Stated Trust Deed
which is the principal Document governing the formation, management and operation
of the Fund.

"Distribution Account" means the account (which may be a current, saving or
deposit account,) maintained by the Trustee with a Bank (having an investment
grade rating, or in the absence of a rating with the approval of the Commission) as
directed by the Management Company in which the amount required for
distribution of income to Unit Holders shall be transferred. Interest, income or profit,
if any , including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Fund
Property for the benefit of the Unit Holders.

"Duties and Charges" means, in relation to any particular transaction or dealing, all
stamp and other duties, taxes, Government charges, transfer fees, registration fee and
other duties and charges in connectlon with the issue, sale, transfer, redemption or
purchase of Units or, in respcct of the issue, sale, transfer, cancellatlon or
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30.26

30.27

30.28

30.29

30.30

30.31

respect of which such duties and charges a
remuneration payable to the Distribution Compjsig
on sales and redemption of Units or any co
have been taken into account in ascertaining the

made by a Stock Exchange on which the pad-.l: |
include any other regulations, notifications of dlrectlves 1ssued by the Pakistan St
Exchange relating to Exchange Traded Funds.

"MP ETF" means Exchange Traded Fund, which is a listed index-tracking open end
fund structured as a Collective Investment Scheme. The Primary objective of the MP
ETF is to mimic the return of a particular benchmark index by investing substantially
all of its assets in the constituent securities of the benchmark index. MP ETF shall
issue and redeem Creation Units in-kind through AP only.

"MP ETF Unit" is a unit of open end scheme that tracks a benchmark index and is
listed on the stock exchange and may be bought and sold like any other share on the
stock exchange.

"Force Majeure' means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Re-Stated Deed or
any obligations of the Management Comypany or the Trustee and shall include but not
be limited to any circumstance or elfment that cannot be reasonably controlled,
predicted, avoided or overcome by a and which occurs after the execution of
this Agreement and makes the per z of the Agreement in whole or in part
cNformance, including but not limited to
e without unreasonable expenditure.
to floods, fires, droughts, typhoons,

‘ unication system, hacking of
, persons, closure of stock

instituti i cdpnomic activities and other
N"‘Th‘jm nf \jmwTMtQ
A

e -

macro- econom1c factogs, « etc.’

*

"Formation Cost" means all preliminary and floatation expenses of the Fund
including expenses in connection with authorization of the Scheme, execution and
registration of the Constitutive Document, issue, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Fund, inviting
investment before the launch of the Fund and all expenses incurred during the period
leading up to the initial issue of Units. The maximum formation cost shall be
governed by Regulations.

“Fund Property" means the aggregate proceeds of the sale of all Units to
Authorized Participant at Offer Price and any Transaction Costs recovered in the
Offer or Redemption prices, after deducting therefrom or providing there against,
the value of Redemption, Duties and Charges (if included in the Offer Price or
Redemption Price) applicable to the issue or redemption of Units to Authorized
Participant and any expenses chargeable to the Fund; and includes the Investment and
all income, profit and other benefits arising therefrom, all cash and other assets,
movable or immovable, and property of every description, for the time being, held or
deemed to be held upon trust by the Trustee for the benefit of the Unit Holders
pursuant to the Trust Deed but_does not include any amount standing to the
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30.32

30.33

30.34

30.35

30.36

30.37

30.38

30.39

30.40

30.41

30.42
30.43

30.44

30.45

30.46
30.47

30.48

credit of the Distribution Account.

Registration No.

estor, fo {??@
PR e0fs - nc
e-Stated Deed.

TREC Holder. However, large institutional investor can also create MP ETF umts on
its own account MP ETF units.

"Investment" means any Authorized Investment forming part of the Fund
Property.

"Listing Regulation" means Exchanges Regulations as amended or substituted
from time to time

"Management Company" means Al Meezan Investment Management Ltd

"MP ETF ', "Fund", "Trust" or "Scheme", or " Meezan Pakistan Exchange
Traded Fund”, or "Open-end Scheme" or "MP ETF" means the Trust constituted
by this Trust Deed.

"Net Assets™ means the excess of assets over liabilities of the Fund, such excess
being computed in the manner specified in Clause 15.1 of this Re-Stated Deed.

"Net Asset Value'" or "NAV' means per Unit Value of the Fund arrived at by
dividing the Net Assets by the numbg.r of Units outstandmg

"Offer Price" means the sum fof issjance of one Creatlon Unit, such price to be
determined pursuant to Clause 15/20f th\s Trust Deed.

(approved by the Commissig X the investment and distribution policy
and all other information i § fiid and the plans offered under various
administrative arrangemg & B\ respective Supplementary Offering
Documents, as required A& a\ is calculated to invite offers by the
public to invest in the B i‘j’.

"Offering Document’ mea j pABRctus, advertisements or other documents
3

-
A &
-
"Par Value' mean = Difer Price of a Unit tigt siall be Ten (10) Rupees.

"Portfolio Depog ':‘5 ity A kb mm«:t oNsecurities that represents the
Benchmark Index together with a cash payment (if applicable) for the purposes of
issuance and redemption of Creation Units to Authorized Participant(s) to be
announced by the Management Company in the Offering Document and composition
of the Portfolio Deposit may change from time to time.

"Redemption Price” means the amount to be paid to the Authorized Participant of a
Creation Unit upon redemption of that Unit, such amount to be determined pursuant
to Clause 15.8 of the Trust Deed.

"Redemption Form™ means the redemption form prescribed by Management
Company.

"Register" means the Register of the Unit Holders kept pursuant to the Act.

"Registrar' means a Company that AMC may appoint for performing the Registrar
Functions; provided that AMC may also itself perform the Registrar Functions.

"Regisjmr{unctions"mean the functions w1th regard to:
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30.49

30.50

30.51

30.52

30.53

30.54

30.55

30.56

30.57

30.58

(a) Maintaining the Register; Rogistrati% / R St

1] 7037

AT ﬁ H°UH

~a
oht Director (Trust)

(¢)  Processing requests for transfer and tranpmissEie SAIAMEINIR RiEAlr 1o t

Unit Holders; and effectuating such transters.in(thePRENIRert of Sindh

(b)  Receiving application for transfer/transp%‘s&%:rf'f)'f Units
Holder or legal representatives; '

(d) Issuing Units to Unit Holders;
(e) Dispatching of dividend warrants;
® Cancelling old Units on replacement;

(2) Keeping record of change of addresses/ other particulars of the Unit Holders;
and

(h) CDS related activities.

"Regulations" mean the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, as amended or substituted from time to time.

"Rules’ mean Non-Banking Finance Companies (Establishment & Regulation)
Rules, 2003, as amended or substituted from time to time.

"Stock Exchange" or "Exchange' means Pakistan Stock Exchange or any other
stock exchange registered under the Securities and Exchange Ordinance 1969.

by the Holy Qur'an and the Sunnah of
Holy Prophet Muhammad®# and embysyes Al aspects of the Islamic faith, including

body of Islamic scholars, or an
by ement Company under intimation
to the Commission and thf Ao wledge of Islamic finance, to
supervise and monitor t in order to ensure that all its
activities comply with S

"Supplemental Offering Document" means a document issued by the Management
Company, in consultation with the Trustee after seeking approval of the Commission,
describing amendments in the Offering Document or the special features of new type
of Units and offering investment in the Scheme.

"Supplemental Trust Deed" means a document issued by the Management
Company, in consultation with the Trustee after seeking approval of the Commission,
describing amendments in the Trust Deed.

"Tracking Error" means the difference between daily returns of MP ETF and that
of the underlying Benchmark index for any given period.

"Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as but not limited to brokerage, Trustee charges,
taxes or levies on transaction etc.) related to the investing or disinvesting activities of
the Fund’s portfolio, necessitqted'by creation or cancellation of Units. Such cost may




30.59 "Unit'" means one undivided share i

be added to the NAV for determining the Offer Price of Units or be deducted from
the NAV in determining the Redemption Price. The element of Transaction Costs
taken into account in determining the prices and collected so, shall form a part
Fund Property. [ ” '

indicates, a fraction thereof.

30.60 "Zakat" has the same meaning as in the Zpkat and U
A

15t4nt Dlractor {Trust)
e ast, Karachi Division
Lighciorate of industries
varnment of Sindh

Words and expressions used but not defined herein shall have the meanings assigned
to them in the Rules and the Regulations . Words importing persons include corporations,
words importing the masculine gender include the feminine gender, words importing
singular include plural and words "written" or "in writing" include printing, engraving,
lithography, or other means of visible reproduction.

IN WITNESS WHEREOF THIS RE-STATED TRUST DEED has been executed at the
date mentioned herein above.

The Common Seal of Al-Meezan Investment Management Limited was hereunto
affixed in the presence of:

WITNESSES:

Name: Shahid Usman Ojha
CNIC No: 42301-0944975-9

2. P

Name: Faraz M Faiz Name: Muhammad Asad

CNIC No: 42101-9515390-3 Designation: Chief Investment Officer
CNIC No. 42101-5768375-5

Cell No. 0300-8241026

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

Name: ™T. IKHAUID L OKHW Name: Atiqur Rehman
Designation: Head of Trustee and
CNIC No.; Y2301- 14180303 Custodial Services
S CNIC No: 42501-9253203-1

-

7
\ S - Advo
NOTARY PUBI I

:\_____:___, KARACHI-PAKISTAN
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Annexure ‘A’

I-n - ] ; ~ - . - 2:. !r

Al S 6lfe
Securities and Exchange Commission of P2 Pgt? ' -- -..... e .
Specialized Companies Divislon ernne,
Patlicy, Regulation and Development Deprt: ent
A Encm'""” (T I )
Licence No, AMCW/7 7 JAMIML/AMS/ o7 [2017 islamaliag sennty g Dision
"l"HOn! of Bing
LCENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES

AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commissien of Paklstan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by Al-Meezan Investment
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishmant and
Regulation) Rules, 2003 as amended through §.R.0.1131{1} 2007, 5.R.Q, 271(1/2010,5.R.0 570{1}/2012
and S.R.0 1002(1)/2015 (the “Rules”}, and being satisfied that it would be in the public interest so to
do, In exercise of powers conferred by sub-rule {9) of rule 5 of the Rules, hereby renews the license of
Al-Meezan Investment Management Limited to carry out Asset Management Services subject to the
conditions stated herein below ar as may be prescribed or imposed hereafter:

(i}  Al-Meezan thvestment Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008
{as amended or replaced) and any directives, elrcutars, codes, notifications and guidefines
issued by the Commission;

jmited shall submit annua\ half yearty, quarterly eor
ble laws; and

{i}  Al-Meezan Investment Managemeant
such other reports as specified in the

(i}  This lficense Is valid for a period of

w.e.f. May 01, 2017 and shall be renewable
every three years as specifiedin t :

DIRECTORARE OF INDUSTRIES

29



Annexure ‘B’

s Registration no /% 5
SECURITIES AND EXCHANGE COMMISSION AKISTAN 5/53 BrARALYY T teagy
SPECIALIZED COMPANIES DIVISIO| ate: seads / /4

POLICY, REGULATION AND DEVELOPMENT DEPARTMENT Trirenesisens

—S ECP
No. SCD/AMCW/AMIML /MPETF/ Ly /2020

Chlef Executive Officer

Al-Meezan Investment Management Limited,
Ground Floor, Block-B,

Finance and Trade Centre,

Sharah-e-Faisal,

Karachi.

dunty
f and:...

Subject: Princlple approval for the registration of Trust Deed of Meezan Pakistan Exchange Traded Fund

Dear Slr,

I am directed to refer to your te email dated December 11, 2019 and December 13 & 16, 2019 wherein
the draft trust deed of proposed Meezan Pakistan £xchange Traded Fund (the “Fund”} to be executed
between Ai-Meezan investment Management Limited and Central Depository Company of Pakistan
Limited (the “Trustee"} has been submitted for review and approval.

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey its in- principle
approval for registration of trust deed of the proposed Fund under the Trusts Act, 1882 in terms of
Regulation 44{3} of the Non-Banking Finance Companies and Naotified Entitles Regulations, 2008.

The in-principle approval to the draft trust deed is without prejudice to the conditions and the
requirements stipulated in the license issued in favor of the dpagement Company, the Non-Banking
Finance Companies (Establishment & Regulation) Rules, 200 on-Banking Finance Companies and
Notified Entities Regulations 2008.

Yours truly,

DIRECTORATE OF DS TES

Cc: Mr. Atiqur Rehman
Head of Trustee and Custodial Operations, Unit-I,
€DC House, 99-8, Block ‘B,

§.M.C.H.S5., Main Shahra-e-Faisal,
Karachi.

NIC Building, linnah Avenue, Blue Area, islamabad.
PABX: 92070914 Ext. 309 - Fax, No. 9218590
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Annexure ‘C’

The Trustee remuneration shall consist of reimpursement g

REMUNERATION OF TRUSTEE ABRGTS, AGHSY 0 8/ 200/

On Net Assets \ .
New Tariff
(Rs.) /&
- 2

Ragis!ration No, Wf/b ?M

Up to 1 Billion

Qver 1 Billion

u\gillion

f Net Assets, on amount exceeding Rs. 1
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Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) ofgl&:9,

Name of Trust
Meezan Pakistan Exchange Traded Fund (MPETF)

Main office address of the Trust
Ground Floor, Block B,

Finance and Trade Centre (FTC)
Shahrah-e-Faisal

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
Meezan Pakistan Exchange Traded Fund (MPETF) is an open-ended scheme which shall
aim to provide investors an opportunity to track the performance of Meezan Pakistan Index
that has been constituted and is maintained by the Management Company, and comprises of
Shariah compliant equity securities selected with high consideration towards market
capitalization and traded Value. The Trustee shall hold and stand possessed of the Trust
Property that may from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according to
the number of Units held by each unit holder. The Trust Property shall comprise of the
aggregate proceeds of all Units issued from tighe to time and includes the Investment
and all income, profit and other benefits gris\ng therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rules ang

Author’s Name and Address
Al-Meezan Investment Management LipyeA
Ground Floor, Block B, X
Finance and Trade Centre (FTC)
Shahrah-e-Faisal
Karachi

The details of Trustees and bengixdfafles. are 0 thk Schedule-IV.

For & On Behalf of
Al-Meezan Investment Management Limited

Qe —

Name: Syed Owais Wasti
Designation: Chief Financial Officer
CNIC No. 42201-0744209-1

Cell No. 0300-8222784

e - —
Name: Muhammad Asad
Designation: Chief Investme
CNIC No. 42101-5768375-5
Cell No. 0300-8241026

Witnesses (1) Witnesses (2)
(D 9
kY l“\w
Name: Shahid Usman Ojha Name: Faraz aiz

CNIC No: 42301-0944975-9 CNIC No: 42141-9515390-3




