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THIS RE-STATED TRUST DEED is made
day of June, 2021 by and between:

o

Al Meezan Investment Management Limited, an unlisted public limited company,

incorporated under the erstwhile Companies Ordinance, 1984, now Companies Act,
2017 (hereinafter called the "Management Company” which expression where the
context so permits, shall include its successors in interest and assigns), licensed as a
Non Banking Finance Company with a license to perform Asset Management
Services under the Non Banking Finance Companies (Establishment and Regulation)

Rules, 2003 (hereinafter referred to as the "Rules"), having its registered office at




Ground Floor, Block B, Finance and Trade Centre (FTC) Shahrah-

f One Part;
ofOn ’ Fegisiration No. / ............. s

AND Date: /{/ 09/ W/

Central Depository Company of Pakistan} Limited , an unlisted pubjic
limited company, incorporated under the erstwhile Cofpatiiey %gﬁg& 1984, ndgw
Companies Act, 2017 and registered to act as 4 centy TW Bﬁle 43) pf
the Central Depository Companies (Establishmené-ée R i
its Registered Office at CDC House, 99-B Block 'B' S M.C. H S., Maln Shahrah -e-
Faisal, Karachi, (hereinafter called the "Trustee" which expression where the context
so permits, shall include its successors in interest and assigns) of the Other Part.

y
uvoulma

WHEREAS:

A. The Management Company has been licensed as an Asset Management and
Investment Advisory Company by the Securities and Exchange Commission of
Pakistan ("the Commission"), pursuant to the Rules through License No.NBFC-1I/
24/ AMIM/AMS/12/2011 dated June 3, 2011 and License No.NBFC-I1/25/AMIM/
1A/12/2011 dated June 3, 2011 (License to undertake Asset Management Services
and License to undertake Investment Advisory, attached herewith as Annexure
"A").

B. The Management Company was authorized by the Commission vide its letter
No.SCD/AMCW/KMIF/62/2012 dated February 28, 2012 attached herewith as
Annexure "B"” to constitute a Trust under the name and title of "KSE Meezan
Index Fund” (hercinafter referred ¢h\as the "Scheme"”, or the "Trust" or the

"Unit Trust" or the "Fund" or " and to register this Trust Deed, pending
reglstratlon for the establishment, Agtratiyn and registration as notified entity of
the I'und in accordance with thg @'513 \s of the Rules, Regulations and the
Deed;

C. The Management Company p#§ hand\Rpdinted CDC as trustee of the Fund
and the Trustee accepted s ) Jelat : e terms and conditions herein
Mtached herewith as Annexure

HCII;

D. The Commission alsg g& ciX ol\the Trustee; vide letier
No. SCD/AMCW/KWF%3W@WFWS 2082, attached herewith as
Annexure "D". :

E. KSE Meezan Index Fund shall be an open end Shariah Compliant (Islamic) Index
Tracker Fund, Specialized Trust under Sindh Trusts Act, 2020, as amended, vide
Sindh Trusts (Amendment) Act, 2021

F. All conducts and acts of the Fund shall be Shariah compliant as per the guidelines
of the Shariah Advisor of the Fund.

The Deed dated March 13, 2012 registered with the Sub-Registrar-I, Jamshed
Town, Karachi under Registered No.129, Book No.IV, dated 13-032012, M. F.
Roll No.U-20983/7691 of the Photo Registrar Karachi dated 21-02-2012 and the
Scheme was also registered as a Notified Entity under Regulation 44 and the
Offering Document was also approved by the SECP under Regulation 54.

H. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sind Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
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The Scheme shall continue to be regulated Ey the SECP under the Rules and
Regulations, as specified in Section 118-A of the Sindh Trusts Act, 2020.

Now, THEREFORE, THIS RE-STATED TRUST DEED WITNESSETH AS FOLLOWS:

3

3.1

32

33

34

GOVERNING LAw

This Re-Stated Trust Deed shall be subject to and be governed by the Laws of
Pakistan, including the Ordinance, the Rules, the Regulations and all other applicable
laws and it shall be deemed for all purposes, whatsoever, that all the provisions
tequired to be contained in a trust deed of a unit trust by the Regulations are
incorporated in this Re-Stated Trust Deed as part and parcel thereof; and in the event
of any conflict between this Re-Stated Trust Deed and the provisions required to be
contained in a trust deed by the Regulations, the latter shall supersede and prevail
over the provisions contained in this Re-Sgated Trust Deed.

All investments of the Fund Property glall Be in accordance with the Islamic Shariah

as per the guidelines provided by th 'g igiah \Advisor. The Fund shall also be subject
to the rules and regulations framed PyHE 3 Bank of Pakistan and the Commission
with regard to the foreign investmggs athe Fund and investments made in the
Fund from outside Pakistan.

¢ Bank Accounts and custodial
bde for the Fund in any offshore
pXny shall also be subject to the

The Investments made in off
serv1ces accounts that may

Company and the Trustee inter se, each party, 1ncldmg the Unit Holders irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

DECLARATION OF TRUST

It is hereby declared unequivocally, that a Trust, in the name and title of "KSE
Meezan Index Fund" is hereby created and the Management Company is hereby
appointed to establish, manage, operate and administer the said Trust and the Trustee
is hereby nominated, constituted and appointed as the Trustee of the Trust. The
Management Company and the Trustee hereby agree to such appointment and further
declare that:

a) the terms and conditions of this Re-Stated Trust Deed and any Deed supplemental
hereto is binding on each Unit Holder as if he had been a party to it and so to be
bound by its provisions and authorizes and requires the Trustee and the
Management Company to do as required of them by the terms of this Re-Stated
Trust Deed;

b) the property of the Scheme is held by the Trustee on trust for the Unit Holders
ranking pari passu according to the number of Units held by each Unit Holder;
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Document , ;

d) the Trustee shall issue a report to the Unit Holders, to be included in the annual
report and second quarter report of the Scheme (or at any other frequency
prescribed by the Commission), in accordance with the Regulations;

e) KSE Meezan Index Fund shall be an Islamic (Shariah Compliant) Index Tracker
Scheme.

f) The Trust shall be managed and operated strictly in terms of the provisions
contained and stipulated in this Re-Stated Trust Deed, the Offering Document, the
Rules and Regulations (as amended or replaced from time to time) and the
conditions, if any, which may be imposed by the Commission from time to time.

5 DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this
Re-Stated Trust Deed, shall have the following meanings respectively assigned to
them viz.:

ach year and any interim dates at which the
Jrawn up. Provided, however, that the
t of the Trustee and after approval to the
e Tax, change such date to any other

5.1 "Accounting Date" means 30th June in ¢
financial statements of the Fund ar
Management Company may, with the £onsé

5.2 "Accounting Period" means a pidA i % and including an Accounting Date

U, g v
RN
# .

o

Bk 5), Acovydtide Period.

5.3 "Administrative Arrang ‘rni}‘e Ty
Management Company wherg. TS e ovedaiai ders a focused investment
strategy in any one or a comginat'i'dn bf%&?l&&@nvest pent Schemes managed by
the Management Company and for which CDC is appointed as the Trustee

54 "Annual Accounting Period" or "Financial Year" means the period shall commence
on 1st July and shall end on 30th June of the succeeding calendar year.

5.5 "Auditors" means a firm of chartered accountants that is appointed by the
Management Company from the approved list of auditors circulated by the
Commission, with the consent of Trustee, as the Auditor for the Fund, who shall be
independent of the auditor of the Management Company and the auditor of the
Trustee, as provided under the Regulations.

"Authorized Branch or Branches" means those branches of the Distributors
authorized by the Management Company to perform Distribution Functions. It also
includes offices of the Management Company.

5.7 "Authorized Investments" means Investments transacted, issued, traded or listed
inside or outside Pakistan. These will comply with the guidelines of Shariah Advisor
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5.8 "Back-end Load™ means load deducted from the N€T Asset Value in determining the
Redemption Price. Such load, not exceeding five percent (5%) of the Net Asset
Value, shall be determined by the Management Company from time to time and
disclosed in the annexure to the Offering Document. Any such charges shall be
treated as part of the Deposited Property provided that different levels of Back-end
Load may be applied to different classes of Units as disclosed in the Offering
Document of the Fund.

5.9 "Bank" means any Scheduled Bank, as defined under the Banking Companies
Ordinance 1962 and licensed to carry on banking business and shall include a bank
incorporated outside Pakistan and carrying on banking business in Pakistan as a
Scheduled Bank.

510 "Bank Accounts" means those account(s) opened and maintained for the Fund by the
Trustee at the instruction of the Management Company at Banks, the beneficial
ownership of which shall vest in the Unit Holders.

511 "Business Day/Dealing Day" means any day of the week but does not include any day
which is a gazetted Government of Pakistan holiday or on which the Stock Exchange
is closed.

5.12 "Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit FAplder(s) issued at the request of the Unit
Holder(s) pursuant to the provisions offthiy Trust Deed.

5.13 "Business Hours" or "Cut-off Tir#gs
dealing in Units from 9:00 AM
the Management Company fro

ang the day time on a Business Day for
or any other time interval specified by

5.14  "Charity" means amount paig
out of the Haram inco

515 "Commission" or "SEC

NRECTORBTE NF INDUSTIMES

516 "Connected Person" shall have the same meansa-

ighed in the Rules.

517 "Constitutive Document(s)" means this Trust Deed, Offering Document and other
principal documents governing the formation of the Scheme, including all related
material agreements. Any supplemental to the Trust Deed and/or Offering Documents
shall also come under the definition of the Constitutive Documents.

518 "Contingent Load" means load that shall be deducted by the Management Company
from the Net Asset Value in determining the Redemption Price of a certain class of
Units. It is payable on redemption of Units within a certain number of years from the
date of purchase on a rate declining for every year Units are held. The Contingent
Load shall form part of Fund Property. The level of Contingent load shall be
disclosed in the Offering Document.

"Custodian” means a banking company as defined in the Banking Companies
Ordinance, 1962 (LVII of 1962), or a trust company which is a subsidiary of such
bank or a central depository company approved by the Commission or an NBFC
carrying out investment finance services provided it has been approved by the
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and any supplemental hereto, which is the prigcipal®
formation, management or/ and operation of the Fund.

"Distribution Account” means the account(s) (which may be a current or PLS deposit
account) maintained by the Trustee with a Scheduled Islamic Bank or a licensed
Islamic branch of a Scheduled Commercial Bank, or a current account with a
Scheduled Commercial Bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holders may be transferred.
Income or profit, if any, including those accruing on unclaimed dividends, in this
account shall be transferred to the main account of the Fund from time to time, as part
of the Fund Property for the benefit of the Unit Holders.

"Distributor or Distribution Company or Authorized Distributor means company
(ies), firm(s), Depository Company (ies), Bank(s), individual(s) or any other legal or
natural person appointed by the Management Company at its own expense, having
registered with MUFAP for performing any or all of the Distribution Functions and
shall include the Management Company itself, if it performs the Distribution
Functions. Such Distributors shall have proper date and time stamping facility, A list
of authorized distributors shall be disclosed in the Offering Document.

"Distribution Functions" means the functions with regard to:

(a) Receiving applications for issue of UfiitsYogether with aggregate Offer Price for

Units applied for by the applicants;

(d) Acknowledging recqig_t_iﬁt;yﬁtﬁlﬁﬁwg NAINDUSTRES Py 1§ respect of (a) and (b)

above; and

Accounting to the Management Company for (i) payment instruments received
from the applicants when they purchase Units; (ii) payment instruments delivered
to the Unit Holders on Redemption of Units; and (iii) expenses incurred in
relation to the Distribution Functions

"Duties and Charges" means in relation to any particular transaction or dealing, bank
charges, brokerage, registration fee, all stamp and other duties, taxes, Government
charges, transfer fees, registration fee and other duties and charges in connection with
the Issue, sale, Transfer, Redemption or Purchase of Units or in respect of the issue,
sale, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable but do
not include the remuneration payable to the Distributor or any Front-end or Back-end
Load or commission payable to agents on sale and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining
the Net Asset Value.
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"Force Majeure" means any occurrence or circun elays or
prevents performance of any of the terms and conditions of this Re-Stated Trust Deed
or any obligations of the Management Company or the Trustee and shall include but
not limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Re-Stated Trust Deed and makes the performance of the Deed in
whole or in part impossible or impracticable or delays the performance, including but
not limited to any situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods, fires, droughts,
typhoons, earthquakes and other acts of God and other unavoidable or unpredictable
elements beyond reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

"Financial Institution" means a Bank, developmentg finance ins '!i;'on, Non Banking
.

"Formation Cost" means all preliminary and floatation expenses of the Fund subject
to the limits prescribed in the Regulations including expenses in connection with
registration of the Scheme and its application fee payable to the Commission,
execution and registration of the Trust Reed, issue, legal costs, printing, circulation
and publication of the Offering Docyfégt and all expenses incurred during the
period leading up to the Initial Offer fyhich shall not exceed one percent of the pre-

lower. Marketing expenses shall
advertisement cost for launching g

Y
g

"Fund" means KSE Meeiangﬁdpggnﬁ%g Q{DU
"KMIF" constituted by this Re-Stated Trust Deed.

"Fund Property” means the aggregate proceeds of all Units issued from time to time
after deducting Duties and Charges, and after deducting there from any applicable
Front-end Load, shall constitute part of the Fund Property and includes the
Investment and all income, profit and other benefits arising wherefrom and all cash,
bank balances and other assets and property of every description for the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Re-Stated Trust Deed but does not include any amount
available for distribution in the Distribution Account. Back End Load, Contingent
Load and any profit on the Distribution Account shall also form part of the Fund
Property.

"Haram" means anything prohibited by the Shariah as advised by the Shariah
Advisor.

"Holder(s)" or "Unit Holder(s)" means the investor(s) for the time being entered in
the Register as owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly




534

5.35

5.36

5.37

5.38

5.39

5.40

541

542

543

5.44

545

5.46

‘ Registration NO. ﬁfﬂ ......
[G/08/20%........

---------

this Re-Stated

so registered pursuant to the provisions of

supplemental hereto. e or (Trust)

gy~ 2 y Division
Dot ghsth Karach Dri A
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: 7
"Initial Offer Price” or "Initial Price” means the Par Value plus Front End Load if any

during the Initial Offering Period.

"Initial Period of Offer" means the same as "Initial Offering Period" and "Initial
Public Offer" which means the period during which first offer of Units shall be made,
which shall be indicated in the Offering Document. This period shall not exceed a
period of thirty working days (provided that this period may be extended with the
prior approval of the Commission and the Trustee).

"Investment” means any Authorized Investment forming part of the Fund Property.
"Investment Facilitator" or "Facilitator" means an Individual, Firm, Corporate or
other Entity appointed by the Management Company, at its sole responsibility, to

identify solicit and assist investors in investing in the Scheme.

“Investment Policy” means the investment policy outlined in Clause 13 of this Re-
Stated Trust Deed.

"Net Assets" means the excess of assets over liabilities of the Fund, such excess being
computed in the manner as specified under the Regulations.

"Net Asset Value" or "NAV" means pex Unit Value of the Fund arrived at by dividing

2L T

"Par Value" means the face value 01 4 ﬂfn[?muafall be Rupees Fifty.

"Pre-IPO Investors" mean such initial investors in the Fund that invest prior to the
Initial Public Offer of the Fund.

"Pre-IPQ Units" means the Units issued to the Pre-IPO investors.

"Redemption Price" or "Repurchase Price” means the amount to be paid to the
relevant Holder of a Unit upon Redemption of that Unit, such amount to be
determined pursuant to Clause 15.4 of this Trust Deed and to be stated in the Offering
Document.

"Register" means the Register of the Unit Holders kept and maintained pursuant to
the Regulations and this Trust Deed.

"Registrar" means an organization that the Management Company may appoint for
performing the Registrar Functions and may include a department of the Management
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Company. The term and definition of "Transfer Agg
definition of a Registrar.
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5,51 "Registrar Functions" means the functions with regard

{a) Maintaining the Register;

(b} Processing requests for Purchase (Offer), Repurchase (Redemption), Transfer,
Conversion, Transmission of Units and requests for recording of lien or for
recording of changes in data with regard to the Unit Holder(s);

(¢) Issuing Account Statements to the Unit Holders;

(d) Issuing Certificates to the Unit Holders if requested,;

(e) Dispatching income distribution advice and/or bank transfer intimations;

(f) Cancelling old Certificates on Redemption or Replacement; and

(g) Other functions to be performed as per Transfer Agent Agreement.

552  "Regulations" mean the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and the Schedules and Forms attached to it, as amended from time
to time.

5.53  "Rules" mean the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, as amended from time to time.

5.54 "Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including
beliefs, practices, rules and principles g per the interpretation of the Shariah Advisor.

5.55 "Shariah Advisor" means Meezan Bank [nited or any other Institution or a body of
. . ) [

Islamic scholars, appointed in ace\by the Management Company under

intimation to the Commission having knowledge of Islamic finance,

to supervise and monitor the @f i Fund in order to ensure that all its

activities comply with Shari

§

S

556  "Shariah Compliant" me
Shariah as advised by the &

557 "Stock Exchange" mez f arachi Stock Exchanype, {ahore Stock Exchange or
Islamabad Stock Exchafige.or-+anyrothers{oRit$ exchnge registered under the
Securities and Exchange Ordinance 1969 and shall also include a Stock exchange in
an offshore country.

558 "Service Request Form" means the prescribed form, which is to be stated in the
Offering Document.

559  "Sukuk" means a type of Islamic bond that is backed by assets of the issuer that earn
profit or rent.

"Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs related to the investing or disinvesting activity of the
Fund's portfolio, necessitated by creation or cancellation of Units. Such costs may be
added to the NAV for determining the Purchase (Offer) Price of Units or be deducted
from the NAV in determining the Repurchase (Redemption) Price. The Transaction
Costs may not normally be applied in determining these prices; however, if the
Management Company is of the view that it is in the overall interest of the Unit
Holders, it may with intimation to the Trustee in writing and to the Unit Holders
through website, apply such charge either to the Offer or the Redemption Price.
Transaction costs shall form part of the Fund Property.




5.61
5.62

5.63

6.1

6.2

fraction thereof.

"Zakat" has the same meaning as in Zakat and Ushr Ordina 580 (X VI of 1980).
Words and expressions used but not defined herein shall have the meanings assigned
to them in the Ordinance, the Rules and the Regulations; words importing persons
include corporations, words importing the masculine gender include the feminine
gender; words importing singular include plural; and, words "written" or "in writing"
include printing, engraving lithography or other means of visible reproduction.

ROLES AND RESPONSIBILITIES OF MANAGEMENT COMPANY
Establishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust
in terms of the provisions contained and stipulated in this Re-Stated Trust Deed, the
Offering Document, the Rules and Regylations (as amended or replaced from time to
time) and the conditions, if any, which#naj\be imposed by the Commission from time
to time.

(a) The Management Co
Regulations and this
it in the performa
performed on behg

for all the purposes of "WhistRe-Biaigrkg
Management Company. o

(b) The Management Company shall be responsible for the acts and omissions of
all persons to whom it may delegate any of its functions as manager as if these
were its own acts and omissions and shall accountto the Trustee for any loss
in value of the Fund Property where such loss*has been caused by its
negligence, reckless or wilful act and/or omission or by its officers, officials
or agents.

Fund Manager and Investment Committee

The Management Company shall appoint a qualified fund manager and constitute an
investment committee in accordance with the provisions of the NBFC Regulations to
assist in investing and managing the assets of the Fund or to invest and manage part
or whole of the assets of the Fund beth locally and abroad at its own cost and
discretion.

Fund Management

The Management Company has the responsibility to make all investment decisions
through an investment committee constituted within the framework of the NBFC
Regulations and any amendment thereto and the Constitutive Documents.




6.3

6.3.1

6.3.2

6.4

6.4.1

6.4.2

6.5

The Management Company has the responsibili HiR facilit nd
disinvestments by investors in the Scheme and to Jmake adequate ajrangemends/for
receiving and processing applications in this regard.

rict Fast, Karachl Divigion
gCiorate of Industries
Government of Sindh

Management of Fund Property

The Management Company shall manage the Fund Property in the interest of the Unit
Holders in good faith, to the best of its ability and without gaining any undue
advantage for itself or any of its Connected Persons and group companies or its
officers, and subject to the restrictions and limitations as provided in this Re-Stated
Trust Deed and the Rules and Regulations. Any purchase or sale of investments made
under any of the provisions of this Re-Stated Trust Deed shall be made by the Trustee
according to the instructions of the Management Company in this respect, unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed or the
Rules and Regulations. The Management Company shall not be liable for any loss
caused to the Trust or to the value of the Fund Property due to any elements or
circumstances of Force Majeure.

The Management Company may in consultation with the Trustee further appoint
legal, financial advisors and professionals in offshore countries for determining and
ensuring compliance with the requisite legal and regulatory requirements to be
fulfilled by the Fund, by the Management Company and by the Trustee and their
respective obligations in relation theretg.

from time to time appoint, rem
out the Distribution Functi

Management Company ma Hgl®, a
Distribution Functions. )

& s ?
The Management Compapyssifall enre it

that; | B2

re locations. Provided that the
a Distributor for carrying on

tes the Distribution Function,

- TTARRTT AT MNYISTAIES

(a) the Distributors to whom it delegates, have acquiféd and are maintaining the
associate membership of the association(s) constituted in consultation with the
SECP and are abiding by the code of conduct prescribed by the association(s)
and;

{b) the written contract with the Distributors clearly states the terms and conditions
for avoidance of frauds and sales based upon misleading information.

Appointment of Investment Facilitators

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

The Management Company shall be obliged to process payment instrument
immediately on receipt of application. '

Appointment of Registrar/Transfer Agent

The Management Company may from time to time under intimation to the Trustee
and the Commission, appoint, remove or replace the Registrar/Transfer Agent who
shall be responsible for performing Registrar Functions.

Record Keeping

11




6.7.1

6.7.2

6.7.3

6.8

6.8.1

6.8.2

for the account of the Scheme.

The Management Company shall maintain a Register*of-OMiT Holders of the Scheme
and inform the Commission of the address where the Register is kept.

The Management Company shall maintain the books of accounts and other records of
the Scheme for a period of not less than ten (10} years.

Principal office, records and Submission of Accounts

The Management Company shall maintain at its principal office, complete and proper
accounts and records to enable a complete and accurate view to be formed of the
assets and liabilities and the income and expenditure of the Scheme, all transactions
for the account of the Scheme, amounts received by the Scheme in respect of issue of
Units, payment made by the Scheme on redemption of the Units and by way of
distribitions and payment made from at the termination of the Scheme. The
Management Company shall maintain the books of accounts and other records of the
Scheme for a period of not less than ten (10) years.

The Management Company shall within one (1) month of the closing of the first and
third quarter and within two months of the closing of the second (2) quarter of each
Accounting Period of the Trust, or such extended period permissible under the Rules,
prepare and circulate (physically or through electronic means or by placing on the
web, subject to SECP approval, to the Unlt Nolder(s), the Trustee and the SECP and
Stock Exchange(s) (on which the Units gftheX3cheme are listed), whether audited or
otherwise:

(i)  balance sheet as at the end of
(ii) income statement;
(iii) cash flow statement;

(iv) the Auditor’s report of e quarter accounts)

I AG —
" DIRECTORATE OF INCUSTAI
(v) the Trustee’s Report-{onlyggﬁ‘tgl(gshegeo F IMGUSTRIES

(vi) statement of movement in Unit Holders’ fund or Net Assets or reserves; and

(vii) statement showing the securities owned at the beginning of the relevant period,
securities purchased or sold during such period, and the securities held at the
end of such period together with the value (at carrying and at market) and the
percentage in relation to Net Assets of the Scheme and the issued capital of the
person whose securities are owned for that quarter

Provided that the Commission, subject to any conditions it may impose, may allow
the Management Company to transmit the said quarterly accounts to the Unit Holders
by placing them on the Management Company’s website (www.almeezangroup.com).

The Management Company shall, within four months of closing of the Annual
Accounting Period of the Scheme, transmit to the Unit Holders, the Trustee, the
SECP and Stock Exchange(s) (on which the Units of the Scheme are listed) the
annual report, as per Schedule V of the Regulations, of the Fund including:

—
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(1) copy of the balance sheet and income statefRegistration

(ii) cash flow statement;

(iii)  statement of movement in Unit Holders’ furld or Ne,
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(iv)  the Auditor’s report of the Scheme; and
2 the Trustee’s Report

Provided that the Commission, subject to any conditions it may impose, may allow
the Management Company to transmit the said Annual Accounts to the Unit Holders
by placing them on the Management Company’s website (www.almeezangroup.com).

6.9 Appointment of Auditors

The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Scheme and upon any vacancy, an Auditor who shall be a
chartered accountant from the list of auditors approved or circulated by the
Commission from time to time, and independent of the auditors of the Management
Company and the Trustee and such Auditors shall not be appointed for more than five
(5) consecutive years and the contents of Auditor's report shall be in accordance with
the provisions of Schedule V of the Regulations.

6.10  Submission of information to Trustee .
The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Regulations.

6.11 Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as
may be expressly assumed by it undf, the Rules, Regulations and/or this Re-Stated
Trust Deed, nor shall the Managemeit Qompany (save as herein otherwise provided)
be liable for any act or omission 0, ustee or for anything except its own gross
negligence or wilful breach of duty hcts and omissions of all persons to whom
it may delegate any of its funcjf !Q"/ sgaNager as if they were its own acts and
omissions. If for any reason it Agtf _' dsible or impracticable to carry out the
provisions of this Re-Stated % anagement Company shall not be
under any liability therefor o ,4'-3;\\ incur any liability by reason of

Gath \«.%55" or omitted to be done in good

faith hereunder.

6.12  Imstructions to Trusteé :§’ L
'The Management Compaﬁnjq,phail?‘:;ﬁ@lﬁ}'ﬁS‘m,fgne,
basis of the instructions relating-to amy transaCHOMEME
Trust,

Nvise the Trustee on timely
=3 into by it on behalf of the

Performance of Duties as per Rules and Regulations

The Management Company shall perform any other duties as may be required by the
Commission in accordance with the Rules and Regulations and in exercise of the
powers conferred to it.

Protection of Unit Holders’ interest

The Management Company shall, if it considers necessary, request the Trustee for
protection of Fund Property or safeguarding the interest of Unit Holders, to institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Fund Property or any part thereof.

o
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6.15

6.16

6.17

6.17.1

6.17.2

6.18

6.18.1

7.1

Delisting of Units

The Management Company shall not apply for 1
Stock Exchange (if applicable) unless it has
Commission in writing to such delisting.

Rating of the Scheme

The Management Company will be obliged to obtain a rating of the Scheme, once the
Scheme becomes eligible for rating as per the criteria of the rating agency, and such
rating shall be updated at least once every Financial Year and also published in the
annual and quarterly reports of the Scheme as well as on the Management Company’s
website.

Date and Time Stamping Mechanism and Cut -Off Timing

The Management Company shall ensure that all the designated points for acceptance
of applications for issuance, redemption, conversion, etc of Units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the
said applications.

The Management Company shall clearly specify Cut-off time for acceptance of
application forms of issuance, redemption, and conversion etc. of Units of the
Scheme in the Offering Document, its website and designated points.

Other Responsibilities of the Management Company

The Management Company shall ensure that no entry and exit to the Scheme
(including redemption and reissuance ofy\Units to the same Unit Holders on different
NAVs) shall be allowed other than céAsh settled transactions based on the formal
issuance and redemption request, ugp less permitted otherwise by the Commission
under the Regulations

SHARIAH GOVERNANCE / SHARI4

Shariah Governance

The Management Company shall appoint a Shariah Advisor from time to time that
shall advise the Management Company regarding Shariah.

Meezan Bank Limited has been appointed as the Shariah Advisor of the Fund. At
present the Shariah Supervisory Board of Meezan Bank consists of:

(i) Justice (Retd) Muhammad Taqi Usmani,
(i1) Dr. Abdul Sattar Abu Ghuddah,
(iii)Sheikh Essam M. Ishaq and

(iv)Dr. Muhammad Imran Ashraf Usmani.

14




7.2.3

724

7.2.5

712.6

7.2.7

8.1

82

8.3

-
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The Shariah Advisor shall advise the Management Company/on matters relating to
Shariah compliance and recommend general investment guidelines consistent with
Shariah. Any verdict issued by the Shariah Advisor in respect of any Shariah related
matter would be final and acceptable to the Trustee, the Management Company, the
Unit Holders and other parties related with the matter.

The Shariah Advisor shall provide technical guidance and support on various aspects
of Shariah, so as to enable the Management Company to mould the Unit Trust into a
Shariah Compliant Investment.

The Shariah Advisor vide its letter has certified that the Trust Deed is compliant with
the requirements of Shariah. However, in case there is a requirement for any
amendment, based on future research for purposes of increasing the Shariah
acceptability of the Trust Deed subject to clause 23 of this Re-Stated Trust Deed,
permission for necessary amendments of the Deed may be sought from the
Commission.

At the end of first Accounting Period and thereafter for every annual accounting
period, the Shariah Advisor shall issue a certificate to be included in the financial
reports in respect of the Shariah compliance of the preceding year’s operations of the
Fund. Cost of the Shariah Advisor would be borne by the Management Company.

ROLE AND RESPONSIBILITIES OF TRUSTEE

Investment of Fund Property at direction of Management Company

The Trustee shall invest the Fund Pfaperty from time to time at the direction of the
Management Company strictly jASterms\of the provisions contained and the
conditions stipulated in this Re- 1 (@zs\, Deed, the Offering Document(s), the
Regulations and the conditions (it fici\may be imposed by the Commission
from time to time;

Custody of Assets
The Trustee has the res hoili —Bethg tha ‘%9 inal owner and for the safe
custody of the assets ¢ Fund on behalf of\the\beneficial owners (the Unit

Holders), within the
Document issued for
name of or to the order of the Trustee.

x Trust Deed and Offering
shall be registered in the

Obligations under Regulations and Constitutive Document

The Trustee shall perform all the obligations imposed on it under the Rules, the
Regulations, this Re-Stated Trust Deed and the Offering Document and discharge all
its duties in accordance with the Rules, Regulations, the Trust Deed and the Offering
Document.

The Trustee shall in consultation with the Management Company appoint and may
also remove and replace from time to time one or more Bank(s) and /or other
depository company(ies), to act as the Custodian(s) for holding and protecting the
Trust Property and every part thereof and for generally performing the custodial
services at one or more locations and on such terms, as the Trustee and the
Management Company may mutually agree and to be incorporated in custodial

2%




8.4

8.5

8.6

8.7

services agreement(s) to be executed between the Trustee and the Custodian(s).
Provided however, the Trustee may also itself provide custodial services for the
Scheme at competitive terms as part of its normal line of busi

......

Nomination of Attorney * Regis“izofn ONSS /7'02]

--------
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Date: eeeeesreet Ty

The Trustee shall nominate one or more of its fofficers to act ag’ g ) for
performing the Trustee's functions and for inferacting " Yanagement
4

Company and the same would be intimated to the Manage
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The Trustee, upon instruction of the Management Company, may appoint, remove
and replace from time to time one or more Bank(s) and/or other depository
company(ies), to act as the Sub-Custodian(s) for holding and protecting the Fund
Property and every part thereof and for generally performing the custodial services at
one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be executed between the Trustee and the Sub-Custodian(s). Provided,
however, the Trustee may also provide custodial services itself for the Trust, under
intimation to the Management Company, at competitive terms as part of its normal
line of business.

Appointment of Sub-Custodian

Compliance with this Re-Stated Trust Deed

The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any act
or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee under intimation
to the Management Company. Providgll that the Trustee shall be responsible for the
acts and omissions of all persons to whork it may delegate any of its duties, as if these
were its own acts and omissions and/ghall Yccount to the Trust for any loss in value of
the Fund Property where such loss/li Aeen\caused by gross negligence or any wilful
act or omission of the Trustee or 40 Of s%, orney (ies), or agents. If for any reason
it becomes impossible or imprafzble to\e@rly out the provisions of this Re-Stated
Trust Deed, the Trustee shall pb&®¢ under aR§Ai\bility therefor or thereby and it shall
not incur any liability by reghgd Af s e 58 3aw or any matter or thing done or
]

suffered or omitted to be doAedY goit Sibherubder.
& PEAC-A 8
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The Trustee shall exe cf?‘e DR TDHIT e M ERRIE gilan\g in carrying out its duties
and in protecting the frterestsof the UniTHoIAeE. THe 1Tustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted
in good faith in performance of its duties under this Trust Deed or in accordance with
or pursuant to any request of the Management Company, provided it is not in conflict
with the provisions of this Re-Stated Trust Deed or the Regulations. Whenever
pursuant to any provision of this Re-Stated Trust Deed, any certificate, notice,
direction, instruction or other communication is to be given by the Management
Company to the Trustee, the Trustee may accept as sufficient evidence thereof:

(a) A document signed or purporting to have been signed on behalf of the
Management Company by any person(s) whose signature the Trustee is for
the time being authorized in writing by the Management Company to accept.

(b) Any instruction received online through the software solution adopted by the
Management Company or the Trustee for managing and keeping records of

—~
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8.8

8.9

8.10

8.11

the Funds to the satisfaction of the Tmstee or the Mana
the case may be.

nND

Reglstfa tio

Actions to protect Unit Holders’ interest Date: L+ / e

The Trustee shall, if requested by Management Com
for the protection of Fund Property or safeguardm

shareholders' action in respect of the Fund Propert ereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized directors and officers. All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such
action shall be borne by the Trust and the Trustee shall be indemnified against all
such costs, charges and expenses; provided that no such indemnity shall be available
in respect of any action taken against the Trustee for gross negligence or breach of its
fiduciary duties as Trustee under the Constitutive Documents or the Rules and
Regulations. For avoidance of doubt, it is clarified that notwithstanding anything
contained in the Constitutive Documents, the Trustee and the Management Company
shall not be liable in respect of any losses, claims, damages or other liabilities
whatsoever suffered or incurred by the Trust arising from or consequent to any such
suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or
otherwise howsoever and (save as herein otherwise provided), all such losses, claims,
damages and other liabilities shall be borne by the Trust.

Carrying out instructions of the Management Company

The Trustee shall carry out the instructions of the Management Company in all
matters relating to the Fund including investment and disposition of the Fund
Property unless such instructions are. in conflict with the provisions of this Re-Stated
Trust Deed and/or the Offering sument(s) or the Regulations and/or any other

applicable law.
Availability of information to agepixnt Company
/
The Trustee shall make avajfigbly Wi, to make available to the Management

Company such informati
reasonably require from
matters relating to the

of the Fund Property and all other
arrange to make available to the

The Trustee shall report to the Unit Holders in accordance with the Regulations,
including a report to be included in the annual and second quarter report as to whether
in its opinion, the Management Company has in all material respects managed the
Scheme in accordance with the provisions of the Regulations, the Constitutive
Documents and if the Management Company has not done so, the respect in which it
has not done so and the steps the Trustee has taken in respect thereof.

Entitlement to require the Auditors to provide reports
The Trustee shall be entitled to require the Auditors to provide such reports as may be

agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the

17




8.13

3.14

8.15

8.15.1

8.15.2

8.15.3

8.154

Regulations. The Trustee shall endeavour to provide the certification at t i /
date reasonably possible. | IHIE[ ST, 0?/ 20y

No. L dhiid.
Liabilities of the Trustee

assumed by it under the Rules, the Regulations and/¢r this Re-Suitex¥
shall the Trustee (save as herein otherwise provided)jbe liabie, m
of the Management Company or for anything excepiiarlossieanseddue

acts or omissions or that of its agents in relation to any custody of assets or
investments forming part of the Fund Property.. The Trustee shall not be liable for
any loss caused to the Trust or to the value of the Fund Property due to any elements
or circumstances of Force Majeure.

Réports to Management Company

The Trustee shall forward to the Management Company any notices, reports or other
documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profit, repayment of capital or for
any other reason), any depository, an intermediary or agent in any transaction or from
any court, government, regulator, stock or any other exchange or any other party
having any connection with the transaction, as and when received by the Trustee. The
Trustee shall promptly act on any instruction of the Management Company in all such
matters relating to recovery of the Fund Property.

Other Responsibilities of the Trustee

The Trustee shall ensure that the gale, issue, repurchase, redemption, transfer and
cancellation of Units are carried gu\in accordance with the provisions of this Re-
Stated Trust Deed, the Offerige INcument and supplemental thereto and the
Regulations.

and valuation for sale, issybeXg ption and cancellation are carried out
Rstitutive Documents and regulatory
requirements.

The Trustee shall eng
writing to provide forl diverse-panel-oft 20
shall also ensure that thenﬁaﬂé‘g’gﬁiéﬁﬂ AN
brokers to avoid undue concentration with any broker.

Atime of offering of Scheme and
ecen diligent in appointing the

The Trustee shall ensure that the investment and borrowing limitations set out under
this Re-Stated Trust Deed, the Offering Document and the Regulations and the
conditions under which the Scheme was registered are complied with.

The Trustee shall inform the Commission if any action of the Management Company
in relation to and / or on behalf of Collective Investment Scheme contravenes the
Ordinance, the Rules, the Regulations, the Constitutive Documents, guidelines,
circulars, directives or any other applicable laws along with details of remedial action
taken by the Trustee where applicable.

The Trustee shall comply with the directions of the Commission given in the interest
of the Unit Holder(s).




8.15.7 The Trustee shall arrange for an annual system audit and provide the report to this
effect to the Commission and the Management Company, within fo OF
the close of the financial year.

realization of subscription money.

8.15.10The Trustee shall call a meeting of the unit holders in Circtnstances specified in the
Regulations.

8.15.11The Trustee shall not invest in the units of the Scheme.

8.15.12The Trustee shall obtain and maintain duplicate of all the records of register of Unit
Holders maintained by the Management Company or the Registrar and shall update
the record on a fortnightly basis.

9 CHANGE OF MANAGEMENT COMPANY

9.1 The management rights of the Fund may be transferred to another Asset Management
Company upon the occurrence of any of the following events,-

(a) the Asset Management Company goes into liquidation, becomes bankrupt or has
a liquidator appointed over its assets, or its licence has been cancelled or does not
hold valid licence;

(b) where the AMC is unable to femgve the suspension of redemption of units of the

(c) if in the opinion of tig
holders.

9.2 The Management Co

"'T," TanpTe NG ‘NDUSTF“ES

93 The removal or retlrement of Manage pany and appointment of a new
management company shall always require the prlor approval of the Commission and
the intimation of the same to the Trustee.

9.4 If the Commission has cancelled the registration of the Management Company under

the provisions of the Rules and/or Regulations, the Commission shall appoint another

asset management company as the management company for the Scheme according to
the provisions of this Re-Stated Trust Deed, the Regulations and the Rules.

Upon a new management company being appointed the Management Company will
ake immediate steps to deliver all the documents and records pertaining to the Fund to
// the new management company and shall pay all sums due to the Trustee.

Upon its appointment the new management company shall exercise all the powers and

enjoy all rights and shall be subject to all duties and obligations of the management

company hereunder as fully as though such new management company had originally
r-..\
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been a party hereto. The Management Company shall have the right to receive its
remuneration up to the effective date of removal or retirement.

9.7 Furthermore, the Trustee may immediately upon the issuance of notice of removal of
Management Company appoint auditors with the con ;emeeﬁmm%??g%
the panel of auditors for the audit of Financial Institug@ugistration No. .......0 A A

. . /{/og/
9.8 The auditors so appointed shall be other than the POk auditors®or th

Management Company and the Trustee.

Assiglep Dlrertor[Trust)

Al “H d' i am'ﬁ‘ther

[ORernment of Sindh

9.9 The auditors shall have the same scope as that fof the a
enhanced scope as may be specified by the Trustee orfCommiss

9.10 The report for the audit shall be submitted by the auditors to the Trustee not later than
thirty Business Days from their appointment. A copy of the report shall also be
provided to the Commission, outgoing Management Company, and the new
management company.

9.11 The costs of audit shall be borne equally by the Management Company and the new
management company.

9.12 Upon Retirement or removal, the Management Company shall be paid its accrued
remuneration up to the date of retirement or removal as directed by the Commission.

19 CHANGE OF TRUSTEE

101 If registration of the Trustee has been suspended, and/or restrictions have been
imposed due to any non-compliapieg specified in the Regulation, it shall not act as

Commission..

102 The Commission, after pro
Trustee, may cancel the regj

(a) in the opinion of 14 %o e rustee has been in violation of the
Regulatmns or th1§’ f ( \estriction imposed under clause 10.1
or is found guilty discharge its obligation under the

(b) it is found gullty‘t?f 1nSIde‘iﬂﬁatﬁﬁg Wr@. shninal offence; and

(c) the trustee’s registration has been suspended and the cause of suspension has not
been removed within ninety days from the order of suspension or such earlier
period as provided through such order.

103  The registration of a trustee shall stand automatically cancelled if trustee,-
(a) is declared insolvent by a Court;

(b) voluntarily surrenders its certificate of registration to the Commission;

(c) is discharged from its obligation by an order passed by a Court;

(d) fails to apply for renewal of its registration within a time as specified in the
Regulations.




10.4

10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

--------

Notwithstanding anything contained in clausej 10.2, where t
¢ Trusice Wi
rector {frust)

satisfied that a delay in the cancellation of gegistration of "

detrimental to the interest of investors or the public in gep®ragét <Glemmnssion may
immediately cancel the registration of the trusfee till{lt e NGt GBpRanity of
hearing is provided to the trustee and a final order is passed under clause 10.2

Provided that where the Commission cancels the registration under clause 10.4 the
opportunity of hearing and final order must be passed within ninety days of the order
under clause 10.4

The Trustee may, subject to prior approval of the Commission and under intimation
to the Management Company, retire from his office on appointment of a new trustee
and the retirement shall take effect at the same time as the new trustee is appointed
with the approval of the Commission or from the date of assumption of assets of the
Fund by the newly appointed trustee, whichever is later.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee.

A new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for the change as per clause 10.3 above and accords
approval for appointment of such a new trustee.

Upon Removal or Retirement of trustee, the Management Company, with the prior
written approval of the Commission, may by a deed supplemental hereto under the
seal of the Management Company appoint a new trustee under the provisions of the
Regulations in place of the existing Trustee and also provide in such deed for the
automatic vesting of all the assets of the Scheme in the name of the new trustee.
Provided that the obligations of ti§ Trustee shall continue and the Trustee shall also
receive its remuneration until the/newtrustee is appointed.

yiid shall transfer all the Fund Property and
any amount deposited in g Account to the new trustee and make
payments to the new trustef

the right to receive its ren

Upon retirement or re
the date of retirement

fos e T e . .
The new trustee shall exercise all thie"powers #nd enjoyiall rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new
trustee had originally been a party hereto.

Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge
from its duties under this Re-Stated Trust Deed and the Regulations, the Trustee shall
remain entitled to the benefit under the terms of this Re-Stated Trust Deed till the
removal/ resignation of the Trustee is effective without prejudice to the Trustee’s
responsibility or obligation to liquidate any liability for which the Trustee may have
become liable under this Re-Stated Trust Deed.

The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors for the audit of Financial Institutions. The Management Company shall
ensure that accounts of the Fund till the day of the appointment of the new trustee are
audited by such auditor.
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10.14 The auditors so appointed shall be other than the es{isting auditors
Management Company and the Trustee.
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10.15 The auditors shall have the same scope as that for
enhanced scope as may be specified by the Managem!

10.16 The audit report for the audit, as per clause 10.12 and 10.13 above, shall be
submitted by the auditors to the Management Company not later than thirty Business
Days from their appointment. A copy of the audit report shall also be provided to the
Commission, Trustee and the new trustee.

10.17 The costs of the audit shall be shared equally by the outgoing Trustee, and the new
trustee.

11 FUND PROPERTY

11.1  The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, and after deducting there from any applicable Front-end Load, shall
constitute part of the Fund Property and includes the Investment and all income,
profit and other benefits arising therefrom and all cash, bank balances and other assets
and property of every description for the time being held or deemed to be held upon
trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Re-Stated
Trust Deed but does not include any amount available for distribution in the
Distribution Account. Back End Load and any profit on the Distribution Account
shall also form part of the Fund Property.

112 The Fund Property shall initially be cgngtituted out of the proceeds of the Units issued
to the Pre-[PO Investors and other Uits }gsued during the Initial Period of Offer.

11.3  The Trustee shall take the Fund “ Xty _INto its custody or under its control either
Y oBit in trust for the benefit of the Unit

7 4 £i\e Regulations, applicable law and this
Re-Stated Trust Deed. The Fjieg # 2 it Nlways be kept as a separate property
and shall not be applied to/ @ake alldafhor \dd¥Ance except in connection with the
normal business of the Fyrgh istePAble\ Iy kstment shall be registered in the

&

provisions of this Re-St '» Trust Déed:

114 Save as herein expressly provided, the Funid Propefty shay always be kept as separate
property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not except as allowed under the
Regulations create any mortgages, charges, liens of any other encumbrances
whatsoever to secure any loan, guarantee, or any other obligation actual or contingent
incurred, assumed or undertaken by the Trustee, the Custodian or any other person
except for securing finances obtained from Banks or institutions upon the direction of
the Management Company and subject to the limitations contained in the
Regulations.

The Trustee shall have the sole responsibility for the safe keeping of the Fund
Property. Subject to the provisions of this Re-Stated Trust Deed, in the event of any
loss due to wilful acts or breach of fiduciary duties on part of the Trustee, the Trustee
shall have an obligation to replace the lost Investment forthwith with similar
investment of the same class and issue together with all rights and privileges
pertaining thereto or compensate the Fund to the extent of any such loss.
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11.7
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12.1

12.2

123

12.4

-------

Registra:

All cash forming part of the Fund Property shall be :lepos;iié(i i)y the
more separate Bank Account(s) on the instructionsjof the Mapagg
the name of the Trustee.

Company, in
hi Division
f industries
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L vainmen
All income, profit etc earned in the Distribution Acc T ing those accruing
on unclaimed dividends, shall form part of the Fund Property for the benefit of the
Unit Holders and shall be transferred periodically from the Distribution Account(s) to
the main Bank Account of the Fund as per the instruction of Management Company.

BANK ACCOUNTS

The Trustee, at the request of the Management Company, shall open Bank Accounts
titled "CDC -Trustee KSE Meezan Index Fund" or "CDC -Trustee Meezan
Funds" at designated Bank(s) in Pakistan and outside Pakistan, with rating as per
Rules, Regulations and directives issued by the Commission from time to time.

The minimum rating of any bank or DFI with which funds are placed should not be
lower of A- (A-minus) or the minimum rating specified for the Index Tracker
category by the Commission from time to time

The Management Company may also require the Trustee to open Bank Accounts as
Distribution Account for dividend distribution out of the Fund.

The Trustee shall, if requested by the Management Company open Bank Accounts
titled "CDC - Trustee KSE Meezah'\Index Fund" or "CDC-Trustee Meezan
Funds" in offshore countries wherg the\ Investments are made on account of the

Trustee. For this purpose, the T
required and submit the prescribfgce
custodial/sub-custodial service @
custodians, sub-custodians, S
offshore Investments of the
Bank Accounts, custodial/
countries shall always be
exchange control regula
and/or the SECP.

" DIRECTORATE OF INDUSTRIES
The Management Company while exercising due caution and diligence in appointing
and arranging of such Bank, brokerage houses and custodian/ sub-custodian in
offshore countries. The Management Company and the Trustee shall not incur any
personal liability for any consequences that may arise in the opening and operation of
such Bank Accounts, brokerage accounts and/or custodial/sub-custodial services
accounts. The Management Company and the Trustee shall be indemnified out of the
Fund Property for any losses, costs and expenses that may be suffered, sustained or
incurred by the Management Company /Trustee and against all consequences arising
from and out of (1) the execution by the Management Company /Trustee of the
account opening forms/ documents with all particulars as may be required by such
Bank(s), Financial Institution(s), custodian(s)/sub-custodian(s) and brokerage
house(s), (2) the opening of such account(s) with the offshore Bank(s).Financial
Institution(s), custodian(s)/ sub custodian(s) and brokerage house(s), (3) the
Investments made in offshore countries on account of the Trust, (4) the appointment
of Bank(s), Financial Institution(s), broker(s) and/or custodian(s)/sub-custodian(s) for
the Funds’ Investments, securities and other assets internationally and (5) all other
related or incidental activities of the Management Company / Trustee in relation to
the above. Provided that such indemnity shall not be available to the Management
Company and/or the Trustee, if such loss, cost or expense is sustained or incurred due
to wilful or negligence on their respective part. For the purpose of making

tion No. !(mzlsh ..... i .. ' i W

m
g N

s @)
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12.5

12.6

12.7

12.8

12.8.1

12.8.2

12.83

12.8.4

13

1
with the trustee retain the services of advisors and professiqnals-g/ ensuse E_gaénd

2sion
b ‘ e m&f&ﬁgrl:ﬁo

regulatory compliances on part of the Management Company
smant of sindgh

Any opening and closing of Bank Account would require anEpproval from the Board
of Management Company, as prescribed in the Rules and the Regulations.

For the purpose of making investments in offshore countries and for opening,
maintaining and operating accounts mentioned in clause 12.3, the Management
Company may in consultation with the Trustee retain the services of legal, financial
and other advisors and professionals to ensure legal and regulatory compliances on
part of the Management Company and the Trustee, as provided in Clause 12 herein.

Notwithstanding anything in this Re-Stated Trust Deed the beneficial ownership of
the balances in the Accounts vests in the Unit Holders of the Fund.

Investment of Pre-IPO Funds

The amounts received from the Pre-IPO Investors would be deposited in a separate
Bank Account titled "CDC - Trustee KSE Meezan Index Fund —Pre-IPO'". The
Management Company may deposit/ invest this amount in Bank Account of an A-
rated Scheduled Islamic Commercial Bank or Islamic window of a Scheduled
Commercial Bank.

Income, profit etc. earned on the invegments by the Pre-IPO Investors up to the close
of the Initial Period of Offer, shall gfteNdeducting all expenses that may be incurred
by the Management Company, be/paid Ypon receipt of such income/profit) to the
Pre-IPO Investors in proportio ‘ respective investments. The remaining
amount, after payment of Incomy Fyofl ac to Pre—IPO Investors will be transferred

or an amount equivalent to the
e close of the Initial Period of
of the Fund Property.

Income, proﬁt, etc ed
Offer and until such ti

= Utﬂ&
The minimum rating-6f asny- b v - ds are placed should not be
lower of A- (A-minus) or the minimum ratmg specified for the Index Tracker

category by the Commission from time to time
INVESTMENT OBJECTIVE, INVESTMENT POLICY AND INVESTMENT RESTRICTIONS

Investment Objective and Policy

KSE Meezan Index Fund (KMIF) is a Shariah Compliant Index Fund that aims to
provide investors an opportunity to track closely the performance of the KSE-Meezan
Index 30 (KMI 30) by investing in companies of the Index in proportion to their
weightages.

'H The Fund shall strive to remain fully invested in accordance with the stated index;

however, under no circumstances shall it be invested less than 85% of its net assets in
securities covered in the index during the year based on monthly average investment
calculated on daily basis. The un-invested amount shall be kept in Cash and/ or near
cash instruments where near cash instruments include cash in Islamic bank and/or
Islamic banking windows of conventional bank account (excluding TDRs).
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13.2.1
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The Trustee shall hold the Fund Property on depodit in a separaty Account_with an
i Ak ol URimen
investment grade rating as approved by the Managerfient o P _y,%%;ﬁdﬁf&h&ﬁy the
Management Company. All Fund Property, except i st may, in the
opinion of the Management Company, be required for transfer to the Distribution
Account or to be kept for meeting the redemption requirements, shall be applied by
the Trustee from time to time in such Authorized Investments as may (subject
always to the provisions of this Re-Stated Trust Deed, the Offering Document, and

the Regulations) be directed by the Management Company.

Any Investment may at any time be disinvested at the discretion of the Management
Company either in order to invest the proceeds of sale in other Authorized Investments
or to provide funds required for the purpose of any provision of the Deed or in order
to retain the proceeds of sale in cash deposit as aforesaid or any combination of the
aforesaid. Any Investment, which ceases to be an Authorized Investment, would be
disinvested within such period as the Management Company and the Trustee
determine to be in the best interest of the Unit Holders after attaining approval of the
Commission. However, in any case the period shall not exceed 3 (three) months.

The Fund Property shall be subject to such exposure limits as are provided in the
Regulations or relevant Commission's circulars and notifications, provided that the
Trustee and the Management Company will have a period of three (3) months from
the date the exposure limits are breached to bring the Fund into compliance with the
exposure limits if the deviation is dyg to appreciation or depreciation of any
Investment or disposal of any Investmen

. ) N
In case the rating of a Bank is rgtBatg

institution is placed on watch list,
jin the time period stipulated in the
it Company but only to reasonably

x Tracker Scheme and would be
e Commission Circular No. 7
.1.2 or any such direction or

X' A to follow any other index
representing a suitable Islamic benchmark in consultation with Trustee and with
approval of the Commission after giving due notice to Unit Holders and disclosed in
the Offering Document.

Investment Restrictions

The Management Company in managing the Fund shall abide by all the provisions of
this Re-Stated Trust Deed, the Offering Document, Regulations and any
directive/circular issued by the Commission from time to time.

The Fund Property shall be subject to such Exposure limits as are provided in this Re-
Stated Trust Deed, the Offering Document, and the Regulations (subject to any
exemptions that may be specifically given to the Fund by the Commission).

The Management Company, with prior approval of the Commission and the Trustee,
and in consultation with the Shariah Advisor, may take an exposure in any
unauthorized investment due to the recovery of default proceedings of any counter-
party of an authorized investment.
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13.2.4 No single broker shall account for fifteen (15) gercent or
brokerage or commission in any one Financial Year.

Fi#hd’s

t Director (Tru st')

cvarnment of Sindh

13.2.5 The Management Company on behalf of the Scheme

(a) Affect a short sale in a security whether listed or unlisted;

{b) Purchase any security in a forward contract;

(c) Purchase any security on margin;

(d) Apply any part of its asset to real estate or commodities;

(¢) Take Exposure in any other Collective Investment Scheme except for overseas
investments

(f) Issue at any time, without the prior approval of the Commission in writing, a senior
security which is either stock or represents indebtedness;

(g) Lend, assume, guarantee, endorse or otherwise become directly or contingently liable
for or in connection with any obligation or indebtedness of any person;

(h) Make any investment which will vest with the Management Company or its group the
management or control of the affairs of the investee company;

(i) Apply for de-listing from the stock exchange unless it has obtained prior approval of
the Commission in writing to the scheme of de-listing;

(G) Invest in securities of the Management Company;

(k) Take exposure of more than thirty five {35) percent of its Net Assets in any single
group and more than ten (10) percent 0 its Net Assets in listed group companies
holding licenses of asset management ferviges and such exposure shall only be taken
through secondary market; o

() Acquire any security of which ange
collective investment scheme is the g

(m) Make investments in unlisted fi an application for listing of such
securities have been accepted by [ Exchange, provided the Scheme
may make total investments | ering of a security up to fifteen
(15) percent of the Net Asgt:
prescribed by the Regulatioy

(n) Issue Units in consideratiof &ber than task

(0) Acquire twenty five (25) pelge
company;

(p) Exposure to equity securitie§ of a ¢ompany shall not exceed ten (10) percent of the
issued capital of that company

(qQ) at any time rollover the investments, if in the opinion of Trustee, the Fund would not
be able to issue payment instruments for the redemption money to the Unit Holder
within time period stipulated in the Regulations;

(r) Net off any investment of the Fund against the investment of the Unit Holder(s) in the
Fund;

(s) Make any investment in a non Shariah Compliant instrument against the guidelines of
the Shariah Advisor

14 BORROWING/FINANCING ARRANGEMENTS

14.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may make arrangements with
Islamic Banks or Financial Institutions, or Islamic windows of conventional Banks or
Financial Institutions for arranging financing/borrowing for account of the Scheme,
after due consultation with the Trustee, from Banks, Financial Institutions, non-banking
\,\finance companies or collective investment schemes. The borrowing/financing,
JZihowever, shall not be resorted to, except for meeting the redemption requests and shall
o 4w/ be repayable within a period of ninety (90) days and such borrowing shall not exceed

AN 227" fifteen (15) per cent of the Net Asset of the Scheme at the time of borrowing or such

other limit as specified by the Commission.
—
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14.2 If borrowing/financing for the account of the Fung ;
applicable thereof at the time of the borrowing ents®o such
borrowing/financing the value of the total Net ] _ (HiCER agdl O ggsult of
depreciation in the market value of the Fund Propq sefaptionof TS then
such case the Management Company or the Trustee SHall not be under any obligation to
reduce such borrowing/financing so as to bring it within the revised limit applicable
thereto.

143 The charges payable to any Bank or institution against borrowing/financing on account
of the Fund as permissible above shall not be higher than the normal prevailing bank
charges or normal market rates for similar service and/or facility.

14.4 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such
borrowing/financing from Banks and Financial Institutions. The Trustee or the
Management Company shall not in any manner be liable in their personal capacities for
repayment of such loans or advances.

14.5 For the purposes of securing any suchs borrowing/financing the Trustee may upon
instruction of the Management Comp ortgage, charge or pledge in any manner all
or any part of the Fund Property pro at the aggregate amount secured by such
mortgage, charge or pledge shall not limits provided under the Regulations.

14.6 Neither the Trustee nor the Mana shall incur any liability by reason of
any loss to the Trust or any I Ider may suffer by reason of any
depletion in the Net Asset VAR X It from any borrowing/financing
arrangement made hereunder DrRan wing/financing has been done in

. . Ve
good faith and without gross %
%

15 VALUATION OF PROPER

. .. niRrrTNRATE OF INDYSTRIE )
15.1  The valuation and pricing qulﬁér ruét Pgepen accordance with the Non-

Banking Finance Companies and Notified Entities Regulations, 2008 and/or modified
by the Commission from time to time.

15.2 Determination of Purchase (Offer) Price
15.2.1 Units offered during the Initial Period of Offer shall be issued at Initial Price.

15.2.2 After the Initial Offer, the Offer Price for the Unit Holder shall be determined from
time to time pursuant to the Clause 15.2.3 hereafter and shall be calculated and
announced by the Management Company on every Business Day.

15.2.3 The Purchase (Offer) Price shall be equal to the sum of:

(a) The Net Asset Value as of the close of the Business Day (Forward pricing);

(b} Any Front-end Load;

(c) Such amount as the Management Company may consider an appropriate provision for
Duties and Charges; and
Such amount as the Management Company may consider an appropriate provision for
Transaction Costs.

Such sum shall be adjusted upward to the nearest paisa.

Units Purchase requests, complete in all respects received during the Business Hours,
shall be priced at the Purchase (Offer) Price so determined at the close of the
Business Day when the said Unit Purchase Request is received by the Distributor or
subsequent Business Day if the day is not a Busines

ess Day. .

SR
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15.2.6

15.2.7

15.3

15.3.1

153.2

15.3.3

153.4

1

Registration NO. Lo ycaessuearaese
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In the event that the amount paid as provision for
pursuant to 15.2.3 (c) is insufficient to pay in fu plessad,
Management Company shall be liable for the paymént in RaH.of -theramolhir o such

payment of Pupes and-targes
I such/Duyp @s:saﬂ‘d’fgfﬁé&gg"ﬂle

Duties and Charges in excess of such provisions (except where such excess arises
from any Duties and Charges levied with retrospective effect after the date of
payment in which case such excess may be recovered by the Management Company
from the Fund Property).

In the event that the amount paid as provision for payment of Duties and Charges
pursuant to 15.2.3 (¢) exceeds the relevant amount of Duties and Charges, the
Registrar shall issue additional Units or fractions thereof to the Unit Holders based on
the price applicable to the Units issued against the relevant application

Subject to the Regulations, after the Initial Period, the Offer Price and Redemption
Price shall be calculated and announced by the Management Company on a daily
basis within the stipulated time as directed by the Commission from time to time. The
Offer Price and Redemption Price would be published on the Company’s website,
namely, www.almeezangroup.com.

Allocation of Front-end Load

The remuneration of Distributors ang I{vestment Facilitators shall be paid from any
Front-end Load received against/deallggs in Units. If the Front-end Load is
insufficient to pay the remuneratiffegf thg Distributors and Investment Facilitators,
the Management Company shafl&d {kg \amount necessary to pay in full such
remuneration and no charges/s8afl be @ ¢ against the Fund Property or the

Distribution Account in this refge <
= o «
PNA N
Such payments may be mafl&lp the; buzgie nd Investment Facilitators by the

Management Company upgaf fhe
Trustee directly on the ing i
arrears within thirty (30) ; of the end of the caldpda
The Management C‘ompfm)}‘”"rr;zi')IM O " D T"E REne
different kinds of Units. However, Front-end Load plus Back-end Load shall not
exceed 5% in any case and various levels of Front-end and Back-end Loads shall be
disclosed in the Fund’s Offering Document. In such an instance the Management
Company may instruct the Registrar to issue additional Units or fractions thereof to
the Unit Holder based on the price applicable to the Units issued against the relevant
applications. However, the Trustee will not accept any amount which is less than the
amount based on the Net Asset Value for that day.

N rustee or may be made by the
Company on monthly basis in
onth.

eklifferent levels of Load on

A Distributor located outside Pakistan may if so authorized by the Management
Company and the Trustee retain such portion of the Front-end Load as is authorized
by the Management Company and transfer the net amount to the Trustee, subject to
the law for the time being in force.

Determination of Repurchase (Redemption) Price

After the Initial Offer the Redemption Price shall be equal to the Net Asset Value as
of the close of the Business Day to be announced on daily basis as per direction of the

1 Commission from time to time, less:

[ 11

/ (a) Any Back-end Load would be disclosed in the Offering Document of the Fund

but not exceeding five (5) percent of the Net Asset Value, and;
(b) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges; and
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The Repurchase (Redemption) Price so determined shall apply to redemption
requests, complete in all respects, received by the Distributor or the Management
Company during the Business Hours (as announced by the Management Company
from time to time) on the Business Day on which a correctly and properly filled
redemption application is received.

In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall
be liable for the payment in full of the amount of such Duties and Charges in excess
of such provisions (except where such excess arises from any Duties and Charges
levied with retrospective effect after thf\date of payment in which case such excess
shall be recovered from the Fund Propgrty

In the event that the provision fyidPgNneX of Duties and Charges exceeds the
cess amount will form part of Fund

Property

The Redemption Price detery uhed b Akl MgHadement Company shall be made
available to the public at tHgoffirii) f the Distributors and at the
discretion of the Managemeny Co be published in any daily

o CEALATE E iUSTARIES

- -—

Redemption of Units

The Trustee shall at any time during the life of the Fund, on the instructions of the
Management Company, authorize redemption of Units out of the Fund Property.

An application for Redemption of Units shall be made by completing the prescribed
redemption form and the same is received at the Authorized Branch or office of the
Distributor on a Business Day during the Business Hours as may be announced by the
Management Company from time to time. The Distributor may retain a copy of the
Redemption Form and a copy may also be supplied to the Registrar, if so required by
the Management Company. The Management Company may make arrangements to
accept redemption requests through electronic, IVR (interactive voice response) or
other means upon satisfaction of the Trustee. The Management Company shall not
redeem part of the Units comprised in a Certificate. Units in a Certificate can only be
redeemed after surrendering the Certificate. In case of partial redemption, Units
requested for redemption will be redeemed after surrendering of Certificate and a new
Certificate for balance units may be issued. In the case where Certificate is not issued
any number of Units can be redeemed by the Unit Holder thereof. The relevant
Certificate shall accompany the application for Redemption of Units, if issued. At the
discretion of the Management Company certificate charges may apply for the
reissued Certificate. In case of application for redemption by joint Unit Holders,
unless otherwise specified by the joint Holders, such application should be signed by
all the joint Holders as per their specimen signatures provided at the time of opening
of the account within the Unit Holder Register, through the Investor Account
Opening Form.

The Trustee may at its discretion dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of an application by him for the
replacement thereof.
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15.5.4 The Management Company shall announce the {Offer angd- e gi‘gp(ﬁ_gquz on a
daily basis on all Subscription Days. The Redemption | Goratow h}pwnﬁg'%}?all be
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redeemed shall be the price fixed by the Management C Apany, under therterms o

this Re-Stated Trust Deed. However, if the event=im Clause [6.4 or Clause 16.5
hereunder comes into application, the redemption value shall be determined in
accordance with the procedure laid out in these clauses.

15.5.5 The amount payable on redemption shall be paid to the Unit Holders or first named
joint Unit Holder by dispatching a cheque/ bank draft for the amount to the registered
address of the Unit Holder or may be paid to the Unit Holder by transfer to the Unit
Holder's designated bank account as mentioned in the Investor account opening form
/ redemption request form within six (6) Business Days from the date of presentation
of the duly completed redemption application, electronic or otherwise, at the
Authorized Branch or office of the Distributor or Registrar.

15.5.6 The Management Company may make arrangements through branches of banks to
facilitate redemption of Units of the Unit Trust. A request for redemption of Units
may also be made through the use of electronic means such as Internet or ATM
facilities or Credit Card facilities, upon satisfaction of the Trustee.

15.5.7 The receipt of the Unit Holders for any moneys payable in respect of the Units shall
be a good discharge to the Trustee and the Management Company and in case of joint
Unit Holders principal Unit Holder may give effectual receipt for any such moneys.

15.5.8 Application for Redemption of Units will be received at the authorized offices or
branches of the Distributor on all Busines§ Days. Where redemption requests on any

15.5.9 The Distribution Company or tyg gl verify the particulars given in the
application for Redemption of AJRijs. ighat@ie of any Unit Holder or joint Unit

; 7aied BYW-N\\n under or in connection with the

{ by the Registrar or otherwise
Z32\f submission of electronic on-

authenticated to their reasg % e & -:‘ 3’

identity.

‘:’ JiRECTORATE OF INDUSTRIES

15.5.10A redemption request shall deem to have been made in accordance with the
provisions of the Trust Deed if such documents prescribe automatic redemption under
certain circumstances.

15.5.11Where lien/ pledge/ charge is recorded in the Register, the Management Company
and the Trustee may concur to make payment to the pledgee, if a request is received
from the pledgee or through an order of a competent court and upon receipt of such
indemnification as the Management Company or the Trustee may require.

15.5.12In case of redemption through ATM services, where the investor receives redemption
proceeds immediately before processing the redemption request, the Trustee will
release the redemption proceeds in favour of the Management Company.

aily basis, on its website www.almeezangroup.com, on all Subscription Days as per
i~ 'he direction of the Commission from time to time. The Redemption Price at which
2fUnits shall be redeemed shall be the price fixed by the Management Company under
the terms of the Deed. However, if the event in Clause 16.4 or Clause 16.5 hereunder
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on ranking of the request in a queue.
DEALING, SUSPENSION, AND DEFERRAL OF DEALING

Change in the method of dealing

Subject to compliance with the Regulations and under the circumstances mentioned
in the Offering Document (having regard to the interests of Unit Holders), the
Management Company may request the Trustee to approve a temporary change in the
method of dealing in Units.

A permanent change in the method of dealing shall be made after expiry of one
month’s notice to Unit Holders and with the approval of the Trustee and the
Commission.

Suspension of Issue or Redemption of Units

In exceptional circumstances the Management Company may suspend the issue of
Units at any time for an indefinite period as defined in clause 16.2.2 hereunder.

In exceptional circumstances, redemption ¢ sale in Units may be suspended in order
to protect the interests of Unit Holders/In Yuch a case, the Management Company
shall immediately notify the Commisgiqn ahd Trustee and it shall also publish a
notice in this regard immediately follﬁi, A sudh decision in the newspaper in which
the Scheme’s Offer and RedemptionyRriges Neydormally published, as well as on the
website of the Management CompAg¥/The i3 Bace of Units shall be automatically
suspended as and when the Manag Lefoht Compaive Necides to suspend the redemption
of Units. The exceptional circumbfa DAY
&
. 2

(a) Any period when the Stgelp Fxchalges

time being is listed or gealifin is chige
restricted or suspended’ 3

2B CTORATE OF INDUSTRIES
(b) The existence of any state-of-affairsvr forcemarcure=wiich in the opinion of the

Management Company constitute an emergency as a result of which disposal of
any of the Investment would not be reasonably practicable or might seriously
prejudice the interest of the Fund or the Unit Holders;

(¢) Any breakdown in the means of communication normally employed in
determining the price of any Investment or the current price thereof on any Stock
Exchange or when for any reason the price of any such Investment cannot be
promptly and accurately ascertained,

Any period when remittance of money which will or may be involved in the
realization of such Investment or in the payment for such Investment cannot in
the opinion of the Management Company be carried out in reasonable time;

If the Management Company is of the view that it would be detrimental to the
remaining Unit Holders to redeem or continue to redeem Units at a price
ascertained on the basis of the Net Asset Value;

(f) Extraordinary circumstances including closure of one or more Banks, in which
the Fund’s Bank Accounts are maintained.
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16.3.1

16.4
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(g) The Management Company shall ensure that P case o
of Units of scheme the issuance of fresh unit{ shall &
and unless redemption of units is resumed.

At

Suspension of Issue of Units may however not affect existing subscribers, the issue of
bonus Units as a result of dividend distribution or the option to receive dividends in
the form of additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the Commission and the Trustee if dealing in
Units is suspended and shall also have the fact published, immediately following such
decision, in any one of the newspapers in which the Fund's prices are normally
published.

Such suspensions in Issue or Redemption of Units shall end on the day following the
first Business Day on which the conditions giving rise to the suspension shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension is authorized ynfer the Deed exists. In case of suspension
and end of suspension, the Managefent\Company shall immediately notify the

The Management Company 3
the requests for dealing in

%)
g
> Gt CTORATE OF INDUSTRIES

In the event redemption requests on any Business Day exceed ten (10) percent of the
Units outstanding, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served basis for up to
ten (10) percent of the Units outstanding. When it is not practical to determine the
chronological ranking of any request in comparison to others received on the same
Business Day, such request shall be processed on a pro-rate basis to the size of total
request for the day.

Queue System

The Management Company shall proceed to sell adequate assets of the Fund and/ or
arrange borrowing as it deems fit in the best interest of the Unit Holders and shall
determine the Redemption Price to be applied to the redemption requests based on
such action.

The requests in excess of the ten (10} percent shall be treated as redemption requests
qualifying for being processed on the next Business Day at the price to be determined
for such redemption requests.

If the carried over requests and the fresh requests received on the next Business Day
still exceed ten (10) percent of the Units outstanding, these shall once again be treated
on first-come-first served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
continue tiil such time the outstanding redemption requests come down to a level
below ten (10) percent of the Units then outstanding.

The Management Company shall ensure all valid redemption requests are paid based
on ranking of the request in a queue and within the stipulated time.




16.5

16.6
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17.1

17.1.1

17.1.2

17.1.4

Winding up in view of major redemptions

In the event the Management Company is of the vi
requests that have built up shall result in thg
unmanageable level or it is of the view that the sellie :
significant loss in value for the Unit Holders who are not redeeming, it may announce
winding up of the Fund. In such an event, the Queue System, if already invoked, shall
cease to exist and all Unit Holders shall be paid after selling the assets and
determining the final Redemption Price. However, interim distributions of the
proceeds may be made if the Management Company finds it feasible.

::nr:ﬂe of Indu y
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Extinguishing of the Fund

The Fund may be extinguished by the occurrence of any of the following events in
such manner as specified in the Regulation and/ or circular issued by the
Commission;-

a. where the AMC is unable to remove the suspension of redemption of units of the
Fund within the fifteen working days of suspension and the unit holders
representing at least three fourth in value of total outstanding units of the
concerned scheme pass a resolution or have given consent in writing that the
‘scheme be revoked;

b. where the Asset Management Company goes into liquidation, becomes bankrupt
or has a liquidator appointed over its assets, or its license has been cancelled or
does not hold valid license;

it Company the scheme is not
commercially viable or the purpeas, of ¥e scheme cannot be accomplished subject
to the consent of trustee;

d. on occurrence of any eveny
requires the Scheme to by

EES AND CHARGES

Front-end Load

The Front-end Load means Sales Load which may be included in the Offer Price of
the Units.

Any change in the maximum limit for Front-end Load will be communicated to the
Unit Holders at least fifteen (15) Business Days prior to the application of that
decision subject to approval from the Commission, under intimation to the Trustee.

The Management Company may at its discretion charge different levels of Load as
disclosed in the Offering Document. Front end Load and Back end Load shall not
exceed 5% of the NAV or as may be allowed under the Regulations. Any change in
current level of Front-end Load and/or Back-end Load shall be done through an
addendum to the Offering Document. Any increase in Loads and/or management fee
will require approval of the Commission.

A Distributor located outside Pakistan may if so authorized by the Management
the—FEyont-end Load as is authorized
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17.1.5 The issue price applicable to Bonus Units issued by way of dividend distribution or

17.2

issue of units in lieu of cash distribution shall not include any sales or processing
charge.

Remuneration of the Management Company

17.2.1 The Management Company shall be entitled to be paid monthly in arrears of the

accrued remuneration of an amount not more than 3% of the average annual net assets
(calculated on a monthly basis) for the first five years of the Scheme and 2% of the
average annual net assets (calculated on a monthly basis) thereon.

17.2.2 The remuneration due to the Management Company shall be paid within thirty (30)

Business Days after the close of each month.

17.2.3 Management Company shall be responsible for the payment of all expenses incurred

by it from time to time in connection with its responsibilities as the asset management
company to the Fund. The Management Company shall not make any charge against
the Unit Holders or against the Fund Property or against the Distribution Account for
its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Rules and the Trust Deed to be payable out of Fund

Property.

17.2.4 The Management Company shall hA8rall &penditures in respect of its secretarial and
office space and professional Sfagags including all accounting and
administrative services provided/d&gfcor{ @k with the provision of the Trust Deed.

17.3

A first day subsequent to the close of
Initial Offer. In respect @IS et \than a full calendar year, such
remuneration shall be proyag ﬁs -

Remuneration of the,’tl'a\ﬁ 04
 MRPCTORATE NC OUSTRIES

17.3.1 The Trustee shall be entitled 'tb‘ﬁ_.ﬁlbhtﬂhly- remuneratioh out of the Fund Property

based on an annual tariff of charges annexed hereto (Annexure "C"), which shall be
applied to the average daily Net Assets during such calendar month.

17.3.2 The remuneration shall begin to accrue from the first day subsequent to the close of

Initial Offer. For any period other than a full calendar month such remuneration will
be prorated on the basis of the actual mumber of days for which such remuneration
has accrued for the total number of days in the calendar month concerned.

17.3.3 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business

Days after the end of each calendar month.

A\ The Trustee shall bear all expenditures in respect of its secretarial and office space
“land professional management, provided in accordance with the provisions of this

J, Trust Deed.

Company shall require the approval of the Commission. However any decrease in the
al-of the Commission.

/25y
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17.4.1

17.4.2

17.43

17.4.4

17.4.5

17.5

The Trustee shall however not make any further matdrial char

Holders nor against the Fund Property nor against thejDistrill
services nor for expenses, except such expenses or fee$ as ar bmgg}jﬂﬁ@ﬁgﬁﬁﬂ

Registration No. 1.7 0008 .

under the provisions of the Regulations and the Deed-to—tepayattc-ouruf Tund
Property.

Amortization of Formation Costs

The Formation Cost shall be reported by the Management Company to the
Commission and the Trustee giving their break-up under separate heads, as soon as
the distribution of the Units is completed. One time advertisement cost for launching
of Fund may be charged to Fund

All expenses incurred in connection with Formation Cost shall be borne by the
Management Company and shall be reimbursable to the Management Company by
the Fund (subject to the audit of expepses). 7

1
a period not less than five (5) years or the

Formation Cost will be amortizedfove

The Formation Cost shall
Commission and the Truste
the distribution of the Units

y the Management Company to the
dak-up under separate heads, as soon as

Fdrmation Cost shall be

of Pre-IPO Capital or fige®
QZ%

Other Fees and Chargty. ble aut of theBrdperly of the Fund
Jiwe TTORATE OF INDUSTMES \

The following charges shall be payable out of the Fund

i\l shall not exceed one (1%) percent
&y is lower.

Property

(a) remuneration of the Management Company ;

(b) remuneration of both Trustee and/or Custodian ;

(c) listing fee payable to the Stock Exchange(s) including renewals;

(d) charges and levies of Stock Exchange(s), national clearing and settlement
company and central depository company;

(e) rating fee for the Scheme payable to approved rating agency;

(f) Auditors’ fees and out of pocket expense billed by them ;

(g) fees payable to the Commission;

(h) formation cost of the Scheme not exceeding one percent of pre-initial
public offering capital or rupees five million whichever is lower;

(i) brokerage and transaction costs related to investing and disinvesting of the
assets of the Scheme;

(j) expenses incurred by Trustee in effecting registration of all registerable
assets in the name of the Trustee;

(k) legal and related costs incurred in protecting or enhancing the interests of
the Unit Holders of the Scheme;

(I) Bank charges and borrowing, financing and financial costs;

(m) hedging costs, as permitted by the Shariah Advisor;;

(n) printing costs and related expenses for issuing the Scheme’s quarterly,
half-yearly and annual reports;

(o) taxes, fees, cess, duties and other charges applicable to the Scheme on its
income or its properties, including taxes, fees, cess, duties and other
charges levied by foreign jurisdiction on investments outside Pakistan;

(p) Any amount which is Haram/impermissible, and to be paid into charity,
according to the guidelines of the Shariah Advisor and,;
e alowed by the Commission.
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18.1 aﬁ&i’ifﬁﬁ%ﬁecter _
ive per cent
(5%) of the total amount of securities issued, or, the directors and officers of the

Management Company own more than ten per cent (10%) of those securities
collectively.

18.2  The Management Company on behalf of the Scheme shall not without the approval of
the its Board of Directors in writing and consent of the Trustee, purchase from, or sell
to, any securities to Connected Person or employee of the Management Company.

18.3  For the purpose of Clauses 18.1 and 18.2 above, the terms director, officer and
employee shall include spouse, lineal ascendants and descendants, brothers and
sisters.

184 The Management Company on behalf of the Scheme shall not take Exposure of more
than 10% of Net Assets of the Scheme in listed group companies of the Management
Company and such Exposure shall only be made through the secondary market.

18.5  Where cash forming part of the assets of the Fund is deposited with the Trustee or the
Custodian that is banking company or an NBFC, a return on the deposit shall be paid
by the Trustee or such Custodian at a rajg that is not lower that the rate offered by the
said banking company or NBFC to its Sther depositors on deposits of similar amount
and maturity.

18.6  The Trustee shall not invest in the § 2
L
G2
18.7  All transaction with Connected , arrig@out by the Management Company on
behalf of the Fund shall be if @& gfordafice Witk Yhe provisions of the Constitutive
Documents and shall be disclgs@] in {headnbal depeN of the Fund.

19 DISTRIBUTION POLICY, DETHEE ANABLE INCOME AND DATE OF

DISTRIBUTION

S
ot
&

< RATE OF INDUSTRIFS
19.1 The Management Comany_sﬂb GREE €.3s-soen~as-possibie but not later than forty-

five (45) days after the Accounting Date whether to distribute among Unit Holders,
profits, if any, available for the distribution at the end of the Accounting Period, and
shall advise the Trustee of the rate of such distribution per Unit.

19.2  The amount available for distribution in respect of any Accounting Period shall be
determined by the Management Company after consulting the Auditors and shall be
the sum total of:

(a) The total income ecarned on the Fund Property during such Accounting Period
including all amounts received in respect of dividend, mark-up, profit and fee

Entire net realized appreciation, at the option of the Management Company.

From the above amounts shall be deducted, expenses and such other adjustment(s) as
the Management Company may determine in consultation with the Auditors.

The proceeds of sales of rights and all other receipts deemed by the Management
Company after consulting the Auditors to be in the nature of capital accruing from
Investments shall not be regarded as available fer distribution but shall be retained as
part of the Fund Property, provided that such amounts out of the sale proceeds of the
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19.5

(a)
(b)

19.6

19.7

19.8

19.8.1

19.8.2
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in the nature of the net realized appreciation may b distrirl;)q_
by the Trustee and shall thercafter cease to form|part of s

Dwarament of Sindh

transferred to the Distribution Account. T L |

The income qualifying for distribution in respect of the relevant period shall be
ascertained by deducting all such expenses and costs as mentioned in Clause 17
above.

The income qualifying for distribution in respect of the relevant period may be
adjusted as under:

deduction of a sum by way of adjustment to allow for effect of purchase of shares or
any of the Investments cum dividend, interest, profit or mark-up;

adjustment if considered necessary by the Management Company to reflect the
diminution in value of Fund Property in consultation with the Trustee.

addition of a sum representing amounts included in the price of Units for income
accrued prior to the date of issue and deduction of a sum representing income
distributed upon redemption of Units during the relevant period.

The Management Company may, from time to time, pay to the Unit Holders such
interim dividends as in their judgment position of the Fund justifies.

The Management Company, on behalf of the Scheme shall, for every accounting
year, distribute by way of dividend to fhe Upit Holders, not less than ninety percent of
the accounting income of the Schepérecelved or derived from sources other than

five (45) days after the Acggd N Nstribute among Unit Holders,

2% i - d, if any, available for the
distribution at the end of 3 g-Reriod-e¥ sush other interim period as
decided by the Management Cothpany, and shall Advise the\Trustee of the amount of
such distribution per Unit. The Fund will comply with regulatory and taxation
requirements and the distribution policy may be amended accordingly.

In case of cash dividend, for each profit distribution the Management Company shali
instruct the Trustee to transfer such amount of cash as required to effect such
distribution to the Distribution Account. The amount standing to the credit of the
Distribution Account shall not for any purposes of this Re-Stated Trust Deed be
treated as part of the Fund Property but shall be held by the Trustee upon trust to
distribute the same as herein provided. However, any amount standing to the credit of
the Distribution Account being profit would be treated as Fund Property and would
be transferred to the Fund’s Bank Account.

After the fixation of the rate of distribution per Unit, distribution payments shall be
made by the Trustee through transfer to the Unit Holders' designated bank accounts as
mentioned in the Investor Account Opening Form to be prescribed in the Offering
Document or through any other mode(s) of payment and such payment shall be
subject to the Regulations.

Before making any distribution payment (such as bonus units, cash dividend etc.) in

respect of a Unit, the Trustee or the Managemen \(Eompany may make such
‘v?g{v)

raw
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19.8.5 The Management Company shall give the Unit Holders ?h;gcoption at the time of
opening of Unit Holder Account (via the Investor Account Opening Form) within the
Unit Holder Register to receive new Units instead of cash dividend. The Unit Holders
shall be entitled to change such option and no load shall be charged on the Units
issued.

19.8.6 In case of distribution in the form of bonus Units on each distribution date the
Management Company shall determine the amount available for distribution as bonus
Units and inform the Trustee of the same.

19.8.7 After the fixation of rate of bonus entitlement per Unit, the Management Company
shall instruct the Registrar to credit the respective Unit Holders' accounts with the
designated number of Units calculated on the basis of the rate of distribution
determined above against the number of Units held by them on the date of Register
Closure.

19.8.8 The Management Company shall give the Unit Holder(s) the option at the time of
opening of Unit Holder Account (via the Investor Account Opening Form) within the
Unit Holder Register to encash bonus Units. In such case the bonus Units issued to
the credit of such Unit Holder(s) shall Jp¢ redeemed at the ex-dividend NAV, as
calculated on the first Business Day imheYiately after the book closure announced
for such purpose and proceeds shall/pg ciedited in accordance with the normal
procedure already detailed above for g
charged upon redemption of bonus

19.8.9 The Unit Holders shall be entitlg

20  ANNUAL ACCOUNTING PERIOD- -

20.1 The Annual Accounting Period shall commence on 1st July and shall end on 30th
June of the succeeding calendar year.

202  Accounting Date shall be the 30th day of June in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and under intimation to
the Commission, change such date to any other date.

20.3  Accounting Period shall be the period ending on and including the Accounting Date
" and commencing (in case of the first such period) on the date on which the any
amount is first transferred to the Fund Property and in any other case from the next
day of the end of the preceding Accounting Period.

BASE CURRENCY

The base currency of the Fund shall be Pakistani Rupee; it is being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject
to applicable law) any other foreign currency.
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Commission, may offer different Administrativg Arrafigéments:me?

222  Details of any Administrative Arrangement as and when introduced by the
Management Company shall be detailed out in the Supplemental Offering
Document(s) of the Fund.

223  Units issued under any Administrative Arrangement shall rank pari passu as to the
Net Assets, earnings and receipt of the dividend or distribution of respective
Collective Investment Schemes managed by the Management Company.

224  The Management Company shall give a prior notice of at least 7 days to the Unit
Holders and the Trustee, before the launch of any Administrative Arrangement(s).

22.5 Certificates representing Units purchased under any Administrative Arrangement
shall not be issued.

22.6 In the event any changes are introduced in the Administrative Arrangements after
existing Unit Holders have made an initial investment in the Administrative
Arrangements, the existing Unit Holders shall be given a prior notice of at least thirty
(30) days to comply with the chfnjes. Any subsequent investments shall be in
accordance with any changes so made.

A

5

22.7 In the event of winding up of JHy eezan Index Fund, the Administrative
Arrangement shall be disconf@efl and t& nits standing to the credit of the Unit
Holders shall be dealt with iy @ fame magize the rest of the Units in the Scheme.
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23 MODIFICATION OF THE T BURS
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23.1  The Trustee and the Mahyfement Company actiNg tdgether shall be entitled by deed
supplemental hereto dh WHITAHIGE PE AL Sthig Pro 'sions._gf this Re-Stated Trust
Deed in such manner and to such extent-e -ty constder expedient for any
purpose, subject only to the approval of the Commission. Provided that, the Trustee
and the Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules/Regulations or to ensure compliance with any fiscal or statutory requirement or
to enable the provisions of this Re-Stated Trust Deed to be more efficiently,
conveniently or economically managed or to enable the Units to be dealt in or quoted
on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and that it does
not prejudice the interests of the Unit Holder(s) or any of them or operate to release
the Trustee or the Management Company from any responsibility to the Unit

Holder(s).

232  The amended or supplemented Deed shall be binding on the Unit Holder(s) from the
date of such amended or supplemented Deed. Where this Re-Stated Trust Deed has
been amended or supplemented, the Management Company shall notify the Unit
Holders immediately. Failure to notify the Unit Holder(s) immediately of any
amended or supplemented Deed shall not prejudice the validity or enforceability of
the amended or supplemented Deed against the Unit Holder(s).

The Management Company may, from time to time, with the consent of the Trustee

frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided such procedures are not inconsistent with the
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235

23.6

24

24.1

242

25

251

-in the hands of the Trustee as part of

provisions of the Rules / Regulations, this Re-Sfated Trust Deed
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Document. Ag ghrt Director (Trust)
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In case the amendments are proposed in the fun !
Document the Scheme, including category of scheme, investment objective and
policy, increase in management fee and increase in contingent or back end load, the
Management Company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any exit load.

&}
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=

If the Commission modifies the Rules or Regulations to allow any relaxations or
exemptions, these will deem to have been included in this Trust Deed without
requiring any modification as such.

If at any time, any Clause of this Re-Stated Trust Deed becomes in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction, neither
the legality, validity and enforceability of the remaining Clauses of this Re-Stated
Trust Deed hereof, nor the legality, validity or enforceability of such clause under the
law of any other jurisdiction shall in any way be affected or impaired thereby.

DISTRIBUTION OF LIQUIDATION PROCEEDS

Upon the Trust being terminated, the Mg,ﬂgé%ment Compan;f= shall suspend the Sale
and Redemption of Units forthwith and pggqeehito sell all Investments then remaining
{ fupd Property and shall repay any borrowing

affected by the Trust together with/a

of the amount(s) borrowed on ageg®yft of # d and/or any profit or mark-up
¢ o
L

respectively all net cash pfgae

after making payments as rﬁ%n’omm&lﬁp Tk
considered or apprehended Gy T Wiamay sompantl for g¥ costs, charges,
expenses, claims and demands. In case of any deficit, the Trustee shall not be liable to
contribute towards the same. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed ratably amongst the Unit
Holders.

TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

The Management Company shall advise the Trustee on a daily basis of the details of
amounts to be paid to respective Unit Holders against redemption requests and/ or
dividend payments, if any. Such payments shall be effected by the Trustee out of the
accounts of the Fund by way of transfer of the appropriate amounts to the designated
Bank Accounts of the Unit Holders or on dispatch of Instruments/ dividend cheque /
warrants / advice to the Unit Holders by registered post/ courier at their respective
addresses. Such dispatch shall constitute discharge of the Management Company and
the Trustee in respect of such payment.

The Management Company may make arrangements through branches of banks to
facilitate issuance and redemption of Units of the Unit Trust. A request for purchase
of Units may also be made through the use of electronic means such as Internet or
ATM facilities or Credit Card facilities upon satisfaction of the Trustee. A request for
redemption of Units may also be made through the
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The Management Company shall, from time to time, advise the Trustee of the
dividend distribution for the Unit Trust. The Trustee may establish a separate Bank
Account upon instruction of the Management Company for dividend distribution and
transfer the amount payable as cash dividend to such account after deducting such
Taxes and Zakat as may be required under the law.

The Trustee shall pay to the Management Company, upon instruction of the
Management Company, sums of Front-end Load and/or other recoveries that are
allowed as per the Constitutive Documents and the Regulations.

Without prejudice to the foregoing, and subject to any law for the time being in force,
the Trustee shall endeavour to ensure and employ prudent practices to ensure that
information pertaining to Fund Property, such as, but not restricted to, Investments
made, list of Unit Holders etc., is not compromised, disclosed or provided to any third
party without express consent of the Management Company or otherwise if required
by any court or by the Commission or any other regulatory authority.

Where any loss is caused to the Fund Property or to the Management Company due to
Trustee's failure to comply with terms of this Re-Stated Trust Deed, owing to its gross
negligence, the Trustee shall make good that loss by depositing a sum equivalent to
the loss in the Fund Property or making payment to the Management Company, as the
case may be.

Where any loss is caused to the Fuid\Property or to the Trustee due to Management
Company’s failure to comply with te of this Re-Stated Trust Deed, owing to its
gross negligence, the Manageme £ RMPROY shall make good that loss by depositing
a sum equivalent to the loss in fHg 7NN perty or making payment to the Trustee,

as the case may be. § "%}
& 2)
23 <
TRANSACTIONS RELATING I X¥PNVITY/PORTFOLIO MANAGEMENT
>
S/ EESEN \\ .
The Management Compgn® Shalilisroa®/ fime %, me, advise the Trustee of the

settlement instructions ry zii g to MRy Istmeny/ AN vestment.itransactlons entered
into by it on behalf of; tEe Scheme he Trustee\shak carry : ‘:i the settlements in
accordance with the dicta R qm’esmsac ons ect to the NBFC
Regulations, the Offering I Do e o s > Re-Sfffed Trust Deed. The
are given promptly

Management Company shall ensure the settlement instructi f‘ '

after entering into the transaction so as to facilitate timely settlement and the Trustee,
on its side, shall ensure that the seftlement is handled in a timely manner in
accordance with dictates of the transaction subject to the NBFC Regulations the
Offering Document and the terms of this Re-Stated Trust Deed. The Trustee shall
ensure that where pertinent, payments for investments are made against delivery and
vice versa, unless specified otherwise.

The Trustee shall promptly forward to the Management Company any notices, reports
or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of
capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, govermment, regulator, stock or other exchange or any
other party having any connection with the transaction.
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26.4

26.5
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271

27.2

(2)

(b)

(©)

(d)

The Trustee shall also, if so required by the natuﬂ=
mentioned in the foregoing clause, act, with the consg
in a manner that is in the best interest of the Unit
legal action if called for and the Trustee shall be er
and expenses (including legal fees) incurred from the Unit Trust, as pr0v1ded in
clause 8.8 above.

The Management Company shall intimate the Trustee with regard to dividends, other
forms of income or inflows, and any rights or warrants relating to the Investments
that are due to be received. Further, the Trustee shall also report back to the
Management Company any such amounts or warrants that are received on such
accounts from time to time.

The Trustee shall provide proxies or other forms of powers of attorney to the order of
the Management Company with regard to any voting rights attaching to any
investment.

UNITS

All Units and fractions thereof represent an undivided share in the Fund and rank pari
passu as to their rights in the Net Assets, earnings, and the receipt of the dividends
and distributions. Each Unit Holder has a beneficial interest in Fund, proportionate to
the Units held by such Unit Holder.

The Management Company may issyf

Class "A" Units have been offere I 1nvest0rs These Units carry no Load
During the initial public offering i
will carry no load. Subsequen
redemption of the Units purgia
public sale of Class "A" U
their dividend amount intg

After the IPO, Class "

T i NP
Class "B" Units will-carry a Froﬂt% Loatl np

included in the Offer Price. The current level of Front end Loa sﬁ’all be disclosed in
the Offering Document

Class "C" Units will carry a Back-end Load up to a maximum of 5%, which will be
deducted from the Redemption Price at the time of redemption. The current level of
Back end Load shall be disclosed in the Offering Document.

Class "D" Units will carry a Contingent Load applicable on the NAV according to the
schedule disclosed in the Offering Document, and will be deducted from the
Redemption price at the time of redemption of the Units

Front End Load is intended to cover the cost of providing distribution, transfer and
redemption related services to the Unit Holders.

Units shall be accounted for in fractions up to four (4) decimal places, with the fifth
decimal place being rounded up if it has a value of five or higher, or rounded down if
it has a value below five.

Irrespective of the different classes of Units as set out in this Clause, all Units issued
from time to time shall rank pari passu inter se and shall have such rights as are set
out in this Re-Stated Trust Deed and the Offering Document unless stated otherwise
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by the Commission from time to time. However, a mention of such restr1ct1on and its
termination date shall be entered into the Register and shall be noted on any Account
Statement, Certificates or transfer instrument issued in respect of such Units.

27.5  Units offered and issued during the Initial Period of Offer shall be issued at the Initial
Price. The offer and issue of Units during the Initial Period of Offer shall remain open
during the period specified in the Offering Document.

27.6  After the Initial Offer, the Offer Price shall be determined from time to time pursuant
to Clause 15.2 of this Re-Stated Trust Deed.

27.7  The Management Company may at any time with the approval of the Trustee and the
Commission on giving not less than twenty-one (21) days notice in writing to each
Unit Holder subdivide or consolidate the whole or any part of the Units and the Unit
Holder shall be bound accordingly. The Management Company shall require in such
notice that each Unit Holder to whom Certificates have been issued, (who shall be
bound accordingly) deliver up his Certificates for endorsement or enfacement with
the number of Units to be represented thereby as a result of such sub-division or
consolidation; provided that any delay or failure to deliver up the Certificates shall
not delay or otherwise affect any such sub-division or consolidation. Such
information shall be published in at Jeast two daily newspapers having wide
circulation in the country.

27.8  The Management Company may issy@gtfferent types of Units to Investors. Details of
different types of Units shall be progides ;

28 PURCHASE (OFFER) OF UNITS
28.1 The Management Company £ 1siBJeLAqr obtaining all requisite consents

and approval(s) for the pfps LA h¢ of Units and for the issue,

28.2  Except as provided herein oygh the authorized offices or

branches of the Distributors é‘ﬁ’fill’ﬂﬂﬁhQSS‘DﬁﬁﬁdiES

28.3  Application for Purchase of Units shall be made by completing the prescribed
Purchase of Units application form and submitting it to the Authorized Branches of
the Distributor or to the Management Company together with the payment by cheque,
bank draft, pay order, debit card, credit card etc as the case may be in favour of the
"CDC-Trustee KSE Meczan Index Fund” or CDC Trustee Meezan Funds" and
crossed "Account Payee only". Such Forms have to be submitted within the
announced Business Hours on the Business Days.

284 A request for purchase of Units may also be made through the use of electronic
means such as Internet or ATM facilities or Debit Card or Credit Card facilities, the
arrangements for which would be decided amongst the Management Company and
Trustee from time to time,

Each Unit Holder shall be liable to pay the aggregate Purchase (Offer) Price of the
Units subscribed by him together with a sum sufficient in the opinion of the
Management Company to cover any Duties and Charges, levies etc payable in
connection with the purchase of such Units and no further liability shall be imposed
on him in respect of any Units held by him. The Units shall be issued in fractions up
to four decimal points, only against receipt of full
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prescribes automatic issuance of Units undey certain ¢i

29 PURCHASE (OFFER) AND REPURCHASE (REDEMPTIO N QBN SeIAD PAKIST

29.1  Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Management Company for the purchase
(offer) of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan, the price at which such Units may be issued may, at the discretion
of the Management Company, include in addition to the Purchase (Offer) price as
hercinbefore provided a further amount sufficient to cover any exchange risk
insurance, any additional stamp duty or taxation whether national, local or otherwise
that can be levied in that country in respect of such issue or of the delivery or issue of
Certificates, or any additional costs relating to the delivery of certificates or the
remittance of money to Pakistan or any other cost in general incurred in providing
this facility. However the addition would be disclosed to the Unit Holders through
website and to the Trustee in writing.

292 In the event that the Repurchase Price foX Units shall be paid in any country outside
Pakistan, the price at which such Unitf may be redeemed may at the discretion of the
Management Company include afd§t ddduction to the Redemption Price as
hereinbefore provided a further ASNGANt s\fficient to cover any exchange risk
insurance and any additional st/ NZa\ taxation whether national, local or

)
otherwise that can be levied in t} @' Bapect of such payment or redemption
R the payment or any other cost in

or any bank or other charges j

owever, neither the Management
X make any representation that
ank %\ Pakistan at the relevant time.
However the addition wguld i vad olders through website and to

_ DIRECTORATE OF INDUSTRIES
29.3  The currency of transaction of the Units of the"Itus Pakistani Rupee and the
"~ Management Company, Trustee or any Distributor are not obliged to transact the
Purchase or Redemption of the Units in any other currency and shall not be held

liable, save as may be specifically undertaken by the Management Company, for

receipt or payment in any other currency or for any obligations arising there from.

294 Payments made, or received in foreign currency to purchase, or redeem Units
respectively shall be converted into the Base Currency through an authorized dealer
using the SBP’s quoted rates for conversion of foreign exchange into the Base
Currency (or quoted rates of the National Bank of Pakistan, may be used in case the
quoted rates of the SBP are not available) and any conversion cost, Duties and
Charges and Front-end Load shall be deducted from the payment before Units are
issued.

30 REGISTER OF UNIT HOLDERS
30.1 A Register shall be maintained by the Registrar at such place as per the arrangement

of the Management Company. The Management Company shall ensure that the
Registrar shall comply with all relevant provisions of this Re-Stated Trust Deed and
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30.3 The Registrar shall, within seven Business Days 0 iietseagiest from
any Unit Holder(s), post (or send by courier or through electronic or any other means)
to such Unit Holder(s) details of such Unit Holder's account in the Register. The
Management Company may prescribe reasonable charges for servicing of any
additional requests.

Iy

30.4 The Register shall contain the following information:

(a) Full name, father's’husband's name and addresses of Unit Holder(s) and joint Unit
Holder(s)

(b) Computerized National Identity Card Number and/or passport number (if.
applicable)

(c) The number and type of the Units held and the distinctive numbers of
Certificate(s), if any

(d) The date on which the name of evepy Unit Holder was entered in respect of the

Units standing in his name

(e) The date on which any TransferiasRgderyption is registered
() Information about lien, Pledgt
(g) Tax and Zakat status of thES

(h) Record of the signaturg

(i) Nominees of the U,ni :

bl

) _ . JHECTORLYY oF sty
(3)  Such other informationasManagement-Comp:

30.5 The Register shall be conclusive evidence as to the title of each Holder to the Units
and the number of Units held by each Unit Holder.

30.6 Any change of name or address of any Unit Holder shall forthwith be notified in
writing to the Registrar, who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name, the surrender of any
Certificate(s) previously issued to such Unit Holder(s) and the payment of the fee)
shall alter the Register or cause it to be altered accordingly and in the case of a
change of name shall, if requested, issue new Certificate(s) to such Unit Holder(s).

30.7 The Registrar shall not register more than four (4) joint Holders for a Unit. In case of
death of any one of the Joint Holders the survivor or survivors shall be the only
person(s) recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Registrar or the Trustee may at their
discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

A body corporate may be registered as a Principal Unit Holder. For a body corporate
\ registered as a Principal Unit Holder, an individual may be registered as one of Joint
Unit Holders.




30.9

30.10

30.11

30.12
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The Unit Holder shall be the only person to be recognized by the Trustee, the
Management Company and the Registrar as having any right, title or interest in or to
such Units and the Trustee, the Management Company and the Registrar may
recognize the Unit Holders as the absolute owner thereof and shall not be bound by
any notice to the contrary and shall not be bound to take notice of or to see to the
execution of any trust except where required by any court of competent jurisdiction.
However, the Management Company may authorize the Registrar to record a lien on
any or all Units held by Unit Holders in favor of a third party at the request of such
Unit Holders or joint Unit Holders as the case may be.

In the event of the demise of the Holder, his/her executor or administrator or
succession certificate holder of deceased Unit Holder (not being one of several Joint
Unit Holders) shall be the only person recognized by the Trustee and the
Management Company as having title to the Units represented thereby. However, the
operation of the account within the Unit Holder Register of the Unit Holder will
continue as per the mandate and authority given at the time of opening of the account
through the Investor Account Opening Form. In the event of the demise of a joint
Holder, the survivor shall be the only person recognized by the Trustee and the
Management Company as having right, title or interest in or to the Units represented
thereby, provided the Units are purchased,pn either or survivor basis.

Any person becoming entitled to a Un#t_in cpnsequence of the death or bankruptcy of
any sole Unit Holder(s) or of the #igvyvor\of Joint Unit Holders may subject as
hereinafter provided upon produci evide

g Yolder of such Unit upon giving the
9 Jesire or transfer such Unit to some

Deed relating to transfer sha/l@¥e/apkitaliag ‘ﬁ‘l such notice or transfer as if the

death or bankruptcy had ‘e;; ig/sucizpdtice or transfer was a transfer
executed by the Unit Hold ‘ anagement Company or the
Trustee may at their discrs e ivor§ fo Nrovide succession certificates
or other such mandate frot T gt srsthdrity)if they consider necessary.
Provided however, the. M fif "‘és Megist yr may at their discretion

request the survivors to provide succession certificatés or other such mandate from a
court or lawful authority, if they consider necessary.

The Trustee shall retain any money payable in respect of any Unit of which any
person is, under the provisions as to the transmission of Units hereinbefore contained,
entitled to be registered as the Unit Holder(s) or which any person under those
provisions is entitled to transfer, until such person shall be registered as the Holder of
such Unit or shall duly transfer the same.

The Registrar shall, subject to any law in force, ensure at all times and shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third
party without express permission from the Management Company or the Trustee or
the Unit Holder(s) himself, unless any disclosure is required in compliance with any
applicable laws, Regulations or where such disclosure is required by an appropriate
court or competent authority. The register shall not be moved from one location to
any other location without approval of the Commission.

L " '
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Certificates shall be issued only if so requested by the Unit Holders at the time of
application or at any later stage and upon payment of a fee of Rupees Fifty (50) per
Certificate of any denomination, subject to revision of fee from time to time by the
Management Company together with a sum sufficient in the opinion of the
Management Company to cover any Duties and Charges payable in connection with
the issue of such Certificate. The proceeds of such fee will accrue to the Management
Company.

Certificates shall only be issued for Units that have been fully paid.

Certificates where requested shall be issued as herein provided not later than twenty-
one Business Days after the date of such request. The Certificate may be sent to the
principal account holder named first or his duly authorized nominee at his own risk
by registered post or by courier service or may be collected by the Unit Holder(s)
from the Distributor.

strar shall not issue more than one Certificate
Nders and delivery of such Certificate to the

In the case of Units held jointly the Regy
for the Units held by such joint Uni
principal Account Holder named firg
joint Unit Holders. All paymentg nirdd under this Re-Stated Trust Deed (i.e.
redemption and dividend) will bg/paade u-' first named joint Unit Holder.

from time to time be agreed between
ertificate shall be dated, shall bear
gegement Company and the name of

Certificates shall be issued i

the name of Fund, name g ol
the Trustee, shall bear j

OIRECTOR2TE 0F Iy
Certificates may be engra¥ved orhithegraphe :
may determine from time to time with the mutual agreement of the Trustee and shall
be signed on behalf of the Trustee by duly authorized officer(s) of the Trustee and on
behalf of the Management Company by duly authorized officer(s) of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative(s) of the Registrar, which shall always be
autographic. No Certificate shall be of any force or effect until signed as herein above
mentioned. Certificate so signed shall be valid and binding notwithstanding that
before the date of delivery thereof the Trustee or the Management Company or the
Registrar or any person whose signature appears thereon as a duly authorized
signatory may have ceased to be the Trustee, Management Company, Registrar,
Distributor or an authorized signatory.

32 REPLACEMENT OF CERTIFICATES

32.1 Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates as may be fixed by the Management
Company and subject to any regulations from time to time made by the Trustee with

et N
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32.2 In case any Certificate lost, stolen, mutilated, defaced or destroyed, the Registrar with
the approval of the Management Company may issue to the person entitled new
Certificate in lieu thereof. No such new Certificate shall be issued unless the applicant
shall previously have:

(a) Returned the mutilated or defaced Certificate or furnished to the Distributor/
Registrar evidence satisfactory to the Management Company of the loss, theft or
destruction of the original Certificate;

(b) Paid all expenses incurred in connection with the investigation of the facts and any
notice to be issued in newspapers inviting any claim (if any) against the lost
Certificate to be notified to the Management Company, Trustee or the Registrar;
and

(¢) Furnished such indemnity as the Management Company and the Trustee may
require. Neither the Management Company, nor the Trustee or the Distributor the
Registrar shall incur any liability for any action that they may take in good faith
under the provision of this sub-clause. Provided further that the Trustee and/or the
Management Company may also require issuance of public notices in newspapers
at the cost of the pertinent Unit Holder before issuing any new Certificate;

provided further that the Management @dmpany may also require issuance of public
notices in newspapers at the cost of Ahe ‘pertinent Unit Holders before issuing any
duplicate certificates.

323 Before the issuing of any Certif ol
Distributor/Registrar may requf
to it of a fee of fifty (50) Ruy

em icate, subject to revision of fee from
time to time by the Mana

X IPActher with a sum sufficient in the

33 TRANSFER OF UNITS

L )

, T sty 2
33.1 The procedure herein below is designed for pape &l transactions. A request for

transfer of Units may also be made through the use of electronic means such as
Internet or ATM facilities or IVR (interactive voice response) or other means upon
satisfaction of the Trustee followed by the approval of the Commission.

33.2  Every Unit Holder(s) shall be entitled to transfer the Units held by him by an
instrument, i.e. the Service Request Form, in such form as the Management Company
may prescribe from time to time.

333  Every instrument of transfer must be signed by both the transferor and the transferee
and the transferor shall be deemed to remain the Holder of the Units transferred until
the name of the transferee is entered in the Register in respect thereof.

A Certificate shall be transferable only in its entirety.

Every instrument of transfer must be duly completed in all respects including
affixation of transfer stamps of the requisite value, if applicable. Where Certificates
have been issued the Trustee may dispense with the production of any Certificate
where the Certificate shall have become lost, stolen or destroyed subject to
compliance by the transferor with the like requirements {o those arising in the case of
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33.7 The Registrar/Transfer Agent with the prior approval of the Management Company
and the Trustee shall be entitled to destroy all instruments of transfer or the copies
thereof as the case may be which have been registered at any time after the expiration
of ten years from the date of registration thereof and all Certificates which have been
cancelled at any time after the expiration of ten years from the date of cancellation
thereof and all registers, statements and other records and documents relating to the
Trust at any time after the expiration of six years from termination of the Trust. The
Trustee or the Management Company or the Distributors or Registrar shall be under
no liability whatsoever in consequence thereof and it shall conclusively be presumed
in favor of the Trustee or the Management Company or the Distributors or Registrar
that every instrument of transfer so destroyed was a valid and effective instrument
duly and properly registered by the Trustee or the Management Company or the
Distributor or Registrar and that every Certificate so destroyed was a valid Certificate
duly and properly cancelled, provided always that:

a The provisions aforesaid shall, apply only to the destruction of a document in
p pply only
good faith and without noticg & any claim (regardless of the parties thereto) to

which the document may befrelevant;
S

(b) Nothing in this sub-claug onstrued as imposing upon the Trustee or
the Management CompAa¥ #r the #ixXributor or Registrar any liability in respect
of the destruction of CHLN
the conditions of prg

(¢)  Reference herein

disposal thereof Ap=
p : /fg
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34  PLEDGE/LIEN OF UNITS - ~~— A
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34.1 Any Unit Holder as per the Pledge Form to be ‘prescribed in the Offering Document
may request the Registrar to record a Pledge/Lien of all or any of his/their Units in
favor of any third party legally entitled to invest in such Units in its own right. The
Registrar shall register a lien on any Units in favor of any third party with the consent
of the Management Company. Any charges, duties, levies etc applicable on such
Pledge/Lien will be borne by the Pledgor.

342 The Pledge/Lien once registered shall be removed by the authority of the party in
whose favor the Pledge/Lien has been registered or through an order of a competent
court. Neither the Trustee, nor the Management Company, nor the Registrar, shall be
liable for ensuring the validity of any such Pledge/Lien. The disbursement of any loan
or undertaking of any obligation against the constitution of such Pledge/Lien by any
party shall be at the entire discretion of such party and neither the Trustee nor the
Management Company nor the Registrar takes any responsibility in this matter.

r\\ Payments of dividends or the issue of bonus Units and Redemption proceeds or any
 other benefits of the Units under Pledge/Lien shall be made to the Pledge/Lien
Holder.
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approved list of auditors circulated by the Commigsion
be independent of the auditor of the Management Company and the Trustee and such
Auditor shall not be appointed for more than five consecutive years. The
Management Company may at any time, with the concurrence of the Trustee, remove
the Auditors and appoint another auditor in its place.

The Auditors shall have access to the books, papers, accounts and vouchers of the
Fund, whether kept at the office of the Management Company, Trustee, Custodian,
Registrar or elsewhere and shall be entitled to require from the Management
Company, Trustee, Custodian, Registrar and their officers and agents such
information and explanations as considered necessary for the performance of audit.

The Trustee shall be entitled to require the Auditors to provide such further reports as
may be agreed between the Trusteg and the Management Company as may be
considered necessary to facilitate tfe\Trustee in issuing the certification required
under the Regulations.

to the Unit Holders on the books of
\nd income and expenditure account and
the balance sheet and income and
ef\or schedule appended thereto.

The Auditors shall prepare a
accounts of the Fund and the
on every other document
expenditure account, includj

ired in the Regulations.
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In the event of any/disputes arising’ Ut oF'SR¥Sconndytion w?fh this Trust Deed or

‘Offering Document between the Management Company on the one part and the

Trustee on the other part, including as to the respective rights and obligations of the
Parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and/or the Offering Document and/ or the Supplemental
Offering Document relating to the Fund, the same shall be referred to arbitration by
two arbitrators, one to be appointed by the Management Company and the other to be
appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the two
arbitrators before commencement of the reference. The unanimous decision of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and
binding upon both the parties. The arbitrators and the umpire shall be selected from
amongst senior partners of renowned firms of chartered accountants, or senior
partners of renowned law firms, or senior bankers or senior businessmen or senior
executives. The venue of the arbitration shall be Karachi. The arbitration shall be
conducted in accordance with the Arbitration Act, 1940.

CONFIDENTIALITY

The Trustee and the Management Company and every director or officer of the said
parties who are in any way engaged in the business of the I'und and all persons
employed or engaged by the said parties in connection with the business of the Fund
shall observe strict confidentiality in respect of all transactions of the Fund, its Unit
Holders and all matters relating thereto and shall not disclose any information or
document which may come to his knowledge or possession in the discharge of his
duties except when required to do so in the ordinary course of performance of his

duties or by law or if compelled by any court of Wtem authority.
),
e Y » /-? : '
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P agistration NO. o .cdecaudinnese

/0L

Oater vl T cevnraes

seistant Director {Trust)

. 38 MISCELLANEOUS DintinAast, Karachi Divislon

trios
Dighctoraio of Indus
Sawatnment of Sindh

38.1  Any notice required to be served upon the Unit Holdersay be deemed to have been
duly given if sent by post or courier service to or left at his address as appearing in the
Register. Any notice so served by post shall be deemed to have been served on the
day following that on which the letter containing the same is posted, and in proving
such service it shall be sufficient to prove that such letter was properly addressed,
stamped and posted.

38.2 The Management Company shall publish any such notice in two leading daily
newspapers in Pakistan having wide circulation in the country.

383 The Management Company shall publish any such notice in two leading daily
newspapers in Pakistan having wide circulation in the country, the cost of which shall
be charged to the Fund.

384 Service of a notice or document to principal Account Holder shall be deemed
effective service on all the other Joint Unit Holders.

38.5 Any notice or document sent by post or courier service to or left at the registered
address of a Unit Holder shall notwithstanding that such Unit Holder be then dead or
bankrupt and whether or not the Trustee or the Management Company have notice of
his death or bankruptcy be deemed to have been duly served and such service shall be
deemed a sufficient service on all persons interested (whether jointly with or as
claiming through or under him) in the Units concerned.

§-Stated Trust Deed is or becomes in whole or in
any respect under the laws of any jurisdiction,
of the remaining Clauses of this Re-Stated

38.6 If at any time, any Clause of thi

38.7 A copy of this Re-Stated/J
e Head Offices of the Trustee and of the
al business hours and shall be supplied
by the Management J£&
(100) Pakistani Rupegs

the Management Qﬁ‘?

IN WITNESS WHEREQOE
date mentioned herein above.

The Common Seal of Al-Meezan Investment Management Limited was hereunto
affixed in the presence of:

WITNESSES:
e a T
1. : ) ~ 1. w\ .
Name: Shahid Usman Ojha Name: Syed Owais Wasti
CNIC No: 42301-0944975-9 Designation: Chief Financial Offj

CNIC No. 42201-0744209-1
Cell No. 0300-8222784
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F"“Qi&il{i&‘{? No. ’4’ 3 /"": 65 l9/2d2/

Asafatght Director (;j
ust
DigArict Zast, Karachi DMal,on
Dirg€torate of Industries
Qvernmant of Sing SEe

2. \ 2. = o
Name: Faraz M Faiz Name: Muhammad Asad
CNIC No: 42101-9515390-3 Designation: Chief Investment Officer

CNIC No. 42101-5768375-5
Cell No. 0300-8241026

L M_

 S— S -

Name: % oNmous duao-o-g( Name: Atiqur Rehman *
Designation: Head of Trustee and

CNIC No.: ‘*’3&@ -G'SQ(%BIQ "5 Custodial Services

CNIC No: 42501-9253203-1

HRECTORATE AF INDHSTRIFS

2. 74 /7 X
Name: MZHL D( g M4 )
eNieNo {20 - WLl 8B Be

Advoat-
NOTARY PUBLIC

S ACHILPAK ST AN

52




ANNEXURE A

Al Meezan Investment Management Limited’&.license-tn—can’y
Servicgs gqieicaiion ho

F1 ust
Anxre, Pf" (T”Bj -
1ru:>l ':1

: ™ — et o5 I
B atawrti b - -
. Secirities and Exchange C MWf 7
@ Securities and Exchange Com Ao & ane
S

Specialized Companics Division Sub-Rewistiar.]
NBFC Department o SmRegistacd

l Liconee No. NBFC-IV 2% IAMIMAAMS! | 572011 Iatomabed, e & B 2011
- { - ‘

LICENCE TO CARRY OUT
lASSET‘ MANAGEMENT SERVICES
AS‘NON-'BAN'KTNG FINANCE COMPANY

¢ Commission of Pakistan, baving considered the applicarion for
ry out Asset Managemepit\Bervices submiited by Al Meezan
Investmen: Managemen( Limited under rule 5 offthe Won-Hanking Finance Companies
. (Establishment and Regultion) Rules, 2003 as aglnded h SR.O.1131(1) 2007 and
SR.O.271{TY2010 (the ™ ules“} and being satts d4hat it Yould be in the public interest 5o
10 do, in exercise of powers :

The Securities end Exc
. the renewal of licence to

the licence of Al M ited to carry cut Asset
Management Services subjecl W the condily ow or as mey be preseribed
or imposcd herealter:
(i) Al Meezan lnveJ»unent anyfpéudic ed g Collective l'nvestment -
Schemes under its ‘munagemepl M Ay Al ies Ordinance, 19842 :
the Rules, the Non-Banking & ixngl Ky Entities Regulati@
. 2008 (as amended or replagh@) wellivel @ des, notificationsNgs
guidelines issued Bisi ST R\ asset managesy
companics;
(ii) Al Meezan Invesfmen(Rey ual, hall yedsy
. quarterfy or such other rdportﬂ
end shall be

(Gii)  This licence is vaﬁﬂ'r‘nr-ryz?g ’upﬁ@eﬁﬁm’ -HS TM&; o1,
ratewable every three years as specitied in the Rutes. -~

N -
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ANNEXURE B
Registration of KSE Meezan Index Fund by
Securities & Exchange Commission of Pakistan

Y . - - p\mexJe, 2 /

> Sa&®5.  SECURITIES AND EXCHA COMMISSION oﬁg@ﬂﬁ- !ﬁb %5 ﬁ?? W
M SPECIALIZED E%mm SADIMISI vy SO A

W2 POLICY, REGULATION ANB D EL(:\?_%: o

SECP . -

No. SCD/AMCWY /KMIF/ 62/,@012 February 28, 3012

‘Aasfatant Director {Trust)

The Chief Executive Divislon
- Al Meezdn Investment Management Limited ct East, Kﬂf‘?‘f‘;‘ls o8 :
Ground Flocr, Block B, Finance and Trade Cnrter Z‘c’)‘i‘g‘_‘;‘:‘?o?“ of Stn\dﬂ 2-_ _—
Shahmh. e-Faisal _—T"J-’_’:egiamhl
Karachi — 74400 - orsted Toum, Kamche
S'[jBJECT: . NOC FOR THE REGISTRATION OF TRUST DEED OF KSE MEEZ

EX D

Dear Sir, /A \
dred ja vary 26, 2012 and ernails dated February 23,
2 -estment Management Limited (AMIM) has

eezan Index Fund (the “Fund™) to be
"} and Centeal Depository Company of

T} I am directed to refer to your applcatior
2012 a.nd February 27, 2012 whereby A

executed between AMIM (the “Mangp
Pakistan Limited (the “Trustee™).

sts Act, 1882, The clearance of the
the :cquircmcms :.u'pulatcd in thc

license issued in favor of thg

B (Establishment & Regulatio
N Entities Regulations 2008. §j

. trust deed.

inunce Cmnpames and Notified
iy of duly registered copy of the

Yours uly,

3 . :
- A I§a R. Khattalc

(Deputy Director)

Ce: Mr. Atiqur Rehman
THead of Tnustee and Custodial Operarior W
Clentral Lepasitury Qpany
Suit Nok M-13-16, Mozzaaing Floor,
Progressive Maz, Seaumont Road,
Karachi

|\( huﬂ-}m},)lmuh Avenve, Blue A, lilamatad.
FARIG 92070814, [Fax N, 92‘185‘3‘C
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' ANNEXURE C
Tariff structure of the Trustee

The Trustee remuneration shall consist of reimbursement of actual custodial expenses/charges
plus the following tarift:

Regl?‘ £ ‘an

-------

TARIFF STRUCTURE FOR OPEN END COLL
SCHEMES

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges plus the following tariff:

NET ASSETS
(Rupees in million} T F
From ] To
(, ) 1,000 Rs. 0.7 million* @b of NAV, which
- ’ ever is higher,
>1,000 & Above | X5 20 mill
amount exc

* ‘There will be no minimum fee for the initjA
fuad.

5
&
S

F
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ANNEXURE D
Securities & Exchange Commission of Pakistan’s approval for appointment of Central

Depository Company of Pakistan as the Trustee for KSE Meezan Index Fun? .
' Registration No. 5..?.?
Diate: {é//

ant Direclor {Fruset) .

a;p% Karachl Divislo
act 5
Savern

Securities and Exchange Commission of Pakistan % M. /.2. ;
. . - s e A P VS
~ Specialized Companies Division
Policy, Regulation and Development Depatiment

5

i &)

Subr-Rogiiid:
favgrshen) Town, Karachr

-~

No. SCD/AMCW/KMIF/ £3 /2012 February 27, 2012

The Chief Executive o @ .

Al Meezan Investment Management Limited (f’?@ ?\jm’v‘
Ground Floor, Block B, Finance and Trade Center . 2
Shzhrah-e-Faisal

Kagachi — 74400 “@,

SUBJECT: AF

T " Deoar Six,

Regulations 2008.

Yours truly,

eshan R. Khattak) e
Deputy Director

e Chief lixecutive Officer
Cenreal Deposicey Company of Makistan L ted
CIC Flouse, 99-B, Bloek-B, SM.CALA
Main Shahmah-c-Pais! Karachi

- \‘( Bu;ldu 11, lnlul Avenue, Blue \n-.l Ixlamabacl. e
PABX: 9307094 Fixn 172 - 1. No. 9218590

L ) . i} "d.ﬂ#"u”ﬁﬂ 12 —
. . . ) ﬁ
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Schedule-1

See Rule-4 (a) P
. /7 ﬁ/ =
Memorandum of Association (MOA) under Rule-4(a) ¢f-the SINBHErusts Rule~2020...

Name of Trust VL T

KSE Meezan Index Fund (KMIF)

{tant Director (Trust)

1 Enst, Karachl Division

Hiroctorate of Industries
Government of Singh

Main office address of the Trust
Ground Floor, Block B,

Finance and Trade Centre (FTC)
Shahrah-e-Faisal
Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
KSE Meezan Index Fund (KMIF) is an open-ended scheme to provide to provide investors
an opportunity to track closely the performance of the KSE-Meezan Index 30 (KMI 30) by
investing in companies of the Index in proportion to their weightages. The Trustee shall hold
and stand possessed of the Trust Property that may from time to time hereafter be vested in
the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of Units held by each unit holder. The Trust
Property shall comprise of the aggregate proceeds, of all Units issued from time to time
and includes the Investment and all i
therefrom, as specified in the Trust Deed, ffe ing Document, the NBFC Rules and
Regulations.

Author’s Name and Address
Al-Meezan Investment Management Lj
Ground Floor, Block B, ,‘\5‘
Finance and Trade Centre (FTC) >
Shahrah-e-Faisal é‘?
. S
Karachi iy
Ny
o
R

The details of Trustees and ben

For & On Behalf of
Al-Meezan Investment Management Limited

Name: Muhammad Asad Name Syed Owals Wasti
Designation: Chief Investment Officer Designation: Chief Financial Office
' CNIC No. 42101-5768375-5 CNIC No. 42201-0744209-1
Cell No. 0300-8241026 Cell No. 0300-8222784
Witnesses (1) Witnesses
(DS ol
Name: Shahid Usman Ojﬁa Name: Faraz M-Faiz

CNIC No: 42301-0944975-9 CNIC No: 42101-9515390-3



